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THIS MORTGAGE( bw.m‘ Instrument” )u.. given on NOVEMBER 6, 1993 . The mb?tgagbi is
GEORGE R. KELLY . . R

AND ELIZABETH M. KuLJLY HUSBAND AND WIFE

(" Bonower ) Th:s Secunty Iustmment is gl\“n to
UNITED MORTGAGE SERVICE IN.,

¥

which is orgamzed and existing uader the laws of THE STATE OF ILLINOIS ' , and whose
address is 3000 WEST DUNDEE ROAD SUITE CRSe) . o
NORTHBROOK,, ILLINOIS 60062 ‘ ("Lender”), Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND R
AND 00/100 Dollars (U.S. § 203,000.00

This debt is evidenced. by . Bnrrower $ note dated the same date as this' Security Instrument ("Note™), which pmwdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2013 . .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w:th interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iitceest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's c(venants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sanvey to Lender the following

described property located in COOK County, Illinois:
LOTS 12, 13 AND 14 TOGETHER WITH THE NORTH 1/2 OF THE VACATED ALLEY .

LYING SOUTH OF AND ADJOINING SAID LOTS, IN BLOCK 1 IN IRA LROWN'S
.ADDITION TO GLENCOE, A SUBDIVISION OF THE SOUTHWEST 1/4 OF TFE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN IN COOK COUNTY, ILLINOIS.

RLOCCGLE

- <

which has the address of 446 JEFFERSON AVENUE, GLENCOE Streat, City ,
inois . 60022 " "y
Hlinois . Zp Code - ("Property Address”); . ,
: ' DPS 1088
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Property insured against loss by fire, hazards included within the term; Jextended mw.rabu’ und uny other huzards, inchiding
floods or flooding, for which Lender requires insuranve. This Tnstirance shutl P mintained in the smounts and Tor the porivdn
that Lender requires. The insunmes carrier providing the insurance shall o chosen by Borrower subject to Lender's-approval
which shall nol be unreasonubly withheld. If Borrowes fails to maintain covesnge described above, Lender mny, nt Lender's
option, obtain coverage to protect Lender's rights ia the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pO'l(.le‘s and renewals. If Lender requires, Bortower shall promptly give to Lender all receipis of
puid premiums snd renewa) notices, In the event of loss, Borrawsr shall give prompt notice (o the inswrancn varrior ws) Londer,
Lender may nuke proof of loss if nol o prompll y by Borrower,

Unless Lender ind Borrower mlmrwwo ngrev in wriling, insurance procecds shall be upphul {6 sestoration or reprir of the
i’rupbrly dnmubul if the restoration or repuir is economically feasible and Lender's security is not lessenedd, J1 the restoration or
repair is not economically feasible or Lender’s securily would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to. Borrower. If Borrow¢r abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to wttle a claim, then
Lender may collec \he insurance proceeds, Lender may use the proceeds 10 sepuir or restore the [’mpt.rty or 10 iy Sums
secured by this Seeuiit Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wr:tm@,, any application of proceeds to principal shall not extend or
pastpone the due date o1 tne momhly payments referred to in paragraphs | and 2 or change the amount of the paymunts If
under parugmph 21 the gropuaty is m.qmred by Lender, Borrower's right to any insurance poficies and proceeds resulting from
damage to the Pr()perly prior {0.4ng scquisition shall pass to Lender to the extent of the sums secured by this Security Imiruma.m
immediately priar to the acquisition,

6. Occupancy, Preservation, Mairtommce and Protection of the Property; Borrower’s Loan Applaumml, Lenschotds,
Barrower shall occupy, estublish, and wse'the Property as Borrower's principal residence within sixty diys aftor the exeeution of
this Sewnly Instrument and shall continue to/ocenpy the Property s Borrower's principal residence for at least one yeur afler
the date of occupancy, unless Lender otherwise-agiees in writing, which consent shall not be unreasonebly withheld, or-uniess
extenuating circumstances exist which are heyoss Dorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to dclcnomte, or comant waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguu that-in Lender’s good faith judgment could result in forfeiture of the
Property or ‘otherwise materially i impair the lien created by (ais Secumy Instrument or Lender's security interest. Borrower may
cure such a ‘default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with & ruling
that, in Lender’s good fuith delermmanon. precludes forfeiture of #ie Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or icaciurate information or statements to Lender (or failed
to provide Lendér with any material information) in connection with the loan ¢videnced by the Note, including, but not limited
10, representations cnncemmg Bon'ower s occupancy of lhe Property as a princial residence. {f this Security inslrument isona
jeasehold, Borrower shall comply with all the provisions of the lease. If Bariow« acquires fee title 10 the Properly, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreemenus conizined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat’ons), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Pioperey Lcnder 5 actmns may
include paying any sums secured by a lien which has priority over this Security instrument, appeuring in court, paying
reasonable attomeys fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Morigage Insuranee. If Lender requnred mortgage insurance as a condition of makmg, the loaa secured by this Secunty? E
Instrument, Borrower shall pay the premitms required to maintain the mortgage insurance in effect. If, for any reason, lhe .

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortyage insurance coverage s not available, Borrawer shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in uHu.l Lender will accept, use and retein these payments as 2 loss reserve in lisu of mortgage insursnce, Loss reserve
DPS 1091
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17. Trunsfer of the PrlquNi@EﬂEllln‘CﬂllALu IG; Q« R offthe Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrawer is sold or transferredand: Bormwerjs not a natural person) without
Lender’s prior wrilten consent, Lender may, at ils option, reqtiire iinmediate” payient ‘in full of i sums hccurul hy this

' Sucunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fds srul' Tnw s of the diite
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
fess than 30 days from the date the notice ig delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
[ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Vimited to, reasonable altorneys' fees; and (d) lukes such action ns Lender mey reasonably require to assure
that the dien of this Securily Instrument, Lender’s rights in the Property and Borrower's ohligntion to pay the sums kecured by
this® Sccurily -Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumiont and the
phligations secured herebv shill remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chanpé o' Loan Servicer. The Note or a partial inferest in the Note {together with this Security
Instrument) may be sold one or more tines without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moriniy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreipied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o, which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not'ciece or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shsiinot do, nor allow anyone zise to do, anything affecting the
Property that is in violation of any Environmental Law. Thu preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis that are generally recognized to be appropriate to normal
residential uses-and to maintenance of the Property.

Borrower: shall promptly give Lender written notice of any investigeiion, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private party involving the Property 7n<-any Hazsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any, governmental or regulatory authority, that
any removal or other remediztion of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherz the Property is located that
relate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

"21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Porrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property, The notice shall further -

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on -

or before the date specitied in the notice, Lender, at ils option, may require immediate payment in full of all sums

RLOSrerg

secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial -
proceeding, Lender shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this pnmgraph g

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Insiruméht_

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083
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23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property. Form 3014 /90
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