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BOX 219
LAKESIDE BANK

{Bpace above this line for rocording putposes)

ASSIGNMENT OF RENTS AND LEASES

As Securlty for a Guaranty
To LAKESIDE BANK

1. DATE AND PARTIES. The date of this Agicrment of Rents and Leasas (Agreement) is Novembar 8, 1823, and 1he parties are the {ollowing:
OWNER: :
LAKESIDE BANK AS TRUSTEE U/ f/a DATED 11-15-88 AMN/A - , T
141 W, JACKSON BLVD TRUST NO. 10-1425 AND NOT PERSGNA[N
CHICAGO, ILLINDIS 60604

OWNER/GUARANTOR: . ,
a . DE‘_: {93 MECORDING . $31.00
[ BANK: o TRIRSY TRAN D182 11/16/93 16:50:00
LAKESIDE BANK . FA L R-93-9R5133
N an ILLINOIS banking corporation . “ COUNTY RECORDER
g 141 W. Jackson Blvd. Sufte 1212
o Ghicago, Hinola 60604
: Tax 1.D. # 36-2583514
[
i . 2. OBLIGATIONS DEFINED. The term "Obligations” is defined as and includes the follovine,

A. The guaranty agreement (Guaranty) executed by RICE STREET REALTY {Guarantor} and dated Novamber B, 1893, which guaranty
agreement unconditionally promises lo pay and guaranties prompl payment of Ol exisfing and fulure Indabtednags, liabilives and
Obligations of CRAIG METALCRAFT INC, {Bomower) when dus to Bank. The «m "oligations” as used herein may also be refarred to
&5 the “"Loan”.

B, Al future advances by Bank to Guarantor, to Borrower, to Qwner, 1o any one of them orete_any ane of them and othore {and ail other
obligatlons relerred 10 in the subparagraphis) betow, whethat of not this Agreemen I sonclfically reforrod 1o In tho ovidence of
Indabtedness with regard to such future and addlitionsd indebledness).

C. Al additional sums advanced, and expenses incurred, by Bank for tho pirpasa of insuring, prosai g or otherwiso protecting the Collateral (9
{as heroin dalired) and its value, and any other sumy advanced, and expensas incurred by Bank purcsant to this Agreement, plus interest
at the same rale provided for in the Note computed on a simpla interest method.

D. Al other obligations, now existing or hereafter arising, by Borrower owing to Bank to the exlent the wabaio-of the Collateral (as herein
defined) as secusity therelor is not prohibited by law, including but not limiled lo liabilities tor overdrafts, 2« ~.dvances made by Bahk on
Guarantor's, Bermower's, andfor Ownar's, baehall es authorized by this Agreement and liabifiles as guaiariot, endarser of suraly, of
Guarantor or Borrower 1o Bank, due o lo become cuae, direct or indirect, absolute of conlingent, primary o7 Jecondary, liquidated or
unliguidated, or joint, severa), or joint and several,

E. Guaranior's performance of the terms in the Guaranty or Lean, Owner's performance of any terma in this Agreement, and Guarantor's and
Ownar's parformance of any tarms In any deed of trust, any trust deed, any mortgage, any deed 1o secure debt, any securily agreerment,
any other assignment, any construction loan agreement, any loan agreement, any assignment of beneficial interest, any guaranty
agreement or any other agreernant which secures, guaranties or otherwise relates to the Guaranty or Loan.
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L However, this security interesi will not secure another debt: - W‘/
e A. It Bank falis to make any disclosura ol the axistence o this sacurity interest requlred by law for such other dabl. b

3, BACKGROUND. The guaranly agroememt la secured by, but la not Umited to, & mongage (Morlgage) dalod November 8, 1883, on the {!cl ng

doscribed property (Property) situated In COOK County, LLINOIS, o-wit:
SEE EXHIBIT "A" ATTACHED HEAETOQ AND MADE A PART HEREQF,

Qwner will be benefited by the Loan 10 Borrowar, wanty 1o assist Borrower in cbiaining the Loan, and In order to do so, is wiling o assign the laases
dageribad in this Agreement

4, ASSIGNMENT, Yo induce Bank to make the Loan 1o Bostower and for other vatuable consideration, the receipt of which is acknawtedged by Ownae,
Ownar assigns, bergains, sells and convoys to Bank all of Qwner's righl. lifle and interost in and to alt tonts and proits from the Property and ak
lenses of the Property naw or horenfter miada {all of 'which are colfoctivaly known as the Collateral), which Collateral is described as iollows:

A, ofl lonsos (Lpasod) an the Poperty. The tenm "Leases” in this Agreemant shall Include all agreements, wrilton or verbal, existing or hereafter
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mising. for the usa or cccupancy ol any portion of tha Proparty and all nanslons mnewas and wbsthurlom of such agreesments,
including subleases thoreunder,

8. afl guaranties of the parformance of any party undor tha Laases,

€. Ihe right 1o coliect and racoive all revenue (Rent) from the Leases on the Property now due of which may become dus. Rent includas, but
la not Umited 10 the following: ravenue, fssue, profits, rent, minimum rent, percentage rent, additienal reni, common area maintanance
chargas, parking charges, real esiale iaxes, other applicable taxes, security deposis, Insurance premium contributions, iquidated
darmages following dafault, cancellation pramiums, "oss of rents” Insurance or other proceeds, and all nighta and clalms which Owner may
have pgainst any persen under the terms of the Leases,

5, COLLECTI!ON OF RENT. Owner shall give notlce of Bank's rights 1o all Rents and nolice of direct payment 1o Bank 1o those obligaiad lo pay Renta,
Qwnet agrees to direct all jenants to pay Rent due of 1o hecomo due fo Bank. Owner shall endorsa and deliver 1o Bank any manay orders, checks
or dratts which reprosact Rents from the above-describad Property, 1o apply the proceeds to the Obligations, and sha!l give notice of Bank'a rights
in any of sald Rents and notice of direct payment 1o Bank 1o those obligaied to pay such Rents. Bank shall ba the crediior o) each Lessea in respect
1o assignments tor the benafit of Credilors, banksuplcy, reorganization, rearrangement, insolvency, dissclution or recelvership proceedings by Leasea,
and Ownar shall immadialoly pay over to Bank all suma Owner may rective ag creditar from such aclions or proceedings. Also, Bank may collect of
racelve all paymema pald by any Lessoa, whethar or nel pursuant to the terms of the Leases, for tha right to tenminate, cancel or madify the Laases,
and Owner shall Immedlalely pay over To Bank alff such paymenis as Owner may recelve tom any Lessee. Bank shall have the oplion to apply any
amounts recelved as such creditor 1o the Obligations, the Morigags, or this Agreement. The coliection or recalpt of any payments by Bank shall not
congfituie Bank as beina & Mortgagee in possassion.

6. APPLICATION OF COLLATERAL PROCEEDS. Any Renia or other paymenis recetvad or 1o be recelved by virue of the Coilatersd, will be sppiied 10
any amounts Borrower Zwe~-Bank on the Obligations and ahall be applied first 1o costs and expenses, then to accrued interest and the balance, #f
any, 1 principal except as bvnviss requirad by law.

7. WARRANTIES. To Induce Bank w rna'ta the Loan, Owner makes the following represantations and waranties:

Owner has good title 10 112 Liases and Renl and good right fo assign them, and no other parscn has any right In them;

. Owner has duly padarmad all. 1 e terms of the Leases that Owner I3 obligatad to perdorm:

Ownar has not praviously asskirad or encumbered tha Leases or the Rent and will not further assign or ancumber the Lesses or future
Aent,

. No Rent lor any period aubsequent ‘o % <urreni menih has been coflected or received from Lossee, and no Rent has boen compromised.

Tho term "Losgsea” In this Agreement stall inctide all persens or entitias obiligated to Owner under the Laases;

Upon request by Bank, Qwner will deliver fo Eank a trua and complets copy of an accounting of Reni which Is cument as of the date

requestad;

Qwner has complled and will continue to comply wi*) any applicabie landiord-tenant law,;

No Lagsee ks in delauit of any of ihe terms of the Lesse;

. Owner has not and wilt not walve ar olherwise comprzize any obligation of Lessee under the Lease and will enforce the parformance of
every obligallon fo be parfonmed by Lesses under the Luase;

Owner will not modily the Loases without Bank's prior written ¢t nsenf, will nol consant to any Lesses's essignment of tha Lanses, or any
sublistting thereunder, without Bank's prior wiftters consent ai! vl not sell or remove any personal prapetty keated on tha Proparty unless
repisced in ke king wor like of betier value, and

J. Ownar witl not subordinate any Leases to any morigage, lisn, or enciimb ance affacting the Property without Bank’s written consent,

Iom m 9 owp

8, OWNER'S AGREEMENTS, To protect the secunily of this Agreement, Owner agrees.
A. 1o deliver to Bank upon executlon of this Agreement coples of the Leaser zertified by Cwner, as baing trua and corract coples which
accurately represent tha transectiona batween the parties;
B. not lo amand, maodify, extend or In any mantier alier the lerme of any Leasas, or :ancel «t terminate the same, or accept a sunmender ot any
prarmises covered by such Lease without the prior writlen congent of Bank in each Instunes;
. 10 observe and perform afi obligations of Lessor under he Leases, and 1o give writlen p.ompt nitice 1o Bank of any default by Lessor or
Lassee under any Leass,
. 1o notify in writing sach Lessee that any deposits praviously delivered 1o Owner have been (e ainud by Owner or assigned and delivered o
Bank as the case may be;
to appear in and delend any aztion or proceeding periaining fo the Leases, and, upon tha request of Rank, ta do so in the name and an
pohalf ot Bank but at the expense of Owner, and Io pay all costs and expenses of Bank, including sr.asor able altorneys’ fees 10 the extent
not prohiblled by taw, in any such action or preceeding in which Bank may appear;
F. to give writien notice ol ihis Agreement 1o each Lessea which notice shall contaln Instruclions to each Lewca thal Lossee shall make al
paymants of Rent directly 1o Bank;
G. to indemnity and hold Bank harmiess for off flablliles, damages, costs and expenses, inchuding reasonable atiorneys' fees, Bank incurs
whaen Bank, af its discretion, elects 1o exercise any of s remadies upon defauit of Lesses;
H. thal H the Leases provide for »tatement of rant during repair doe 1o fre or other casualty, Bank shall be provided satisfactory insurance
coverage; and
1. that the Leases shall remain in full foree and effect regardless of any merger of the Lessor's and Lesses's interests. Ec;
L
8, EVENTS OF DEFAULT, Owner shall be ir default upon the octurmence of any of the laligwing events, tircumstances ot canditions {Events of Delaut): [
A. Fallure by eny panty obligatad on the Obligations 1o make payment when due; or L
8. A default or breach by Borrowar, Owner or any co-signer, endorser, surely, or guarantor under any of the terma of this Agreement, the v
Note, any construction loan agreement of other loan agreement, any secusity agresmant, mortgage, deed 1o secure dabl, deed of trust,
trust dead, or any othat document or inatiument evidencing, guerantying, securing or otherwisa relating to the Obligations; of
. Tha making or furrishing of any verbal or writien represemation, staternent or warranty 1o Bank which Is or bacomes false or incorract In W
any matorial respact by of on behatf of Ownor, Borrower, or Bny co-signer, entorser, surely or guarantor of the Gbiigations; or
. Failura 1o obtain or mainiein the insurance coverages requised by Bank, or Insurance as is customary and proper lor the Colisternl (as
haroln delinod), or
. The dealh, dissolullan or Insolvency of, the appointment of a receiver by or o behall of, the assignmant for the benetht of creditors by ar an
behalt of, the valuntary of involuntary lermination of existence by, or the commencement of any procseding under any presant or future
fedaral or state insclvency, bankruptcy, reorganization, composition or debior reliel law by or agains! Owner, Bormower, or anvy co—signer,
endorser, surety of guarantor of tha Qbligations; or
. A good taith belial by Bank at any ime thet Bank is insecura with respact 1o Borower, ¢t any cO-signer, endorser, Surety ¢r guaranior, that
tha prospect of any payment is impalred ot that the Coltateral (as harain delined) is impaired; or
. Fnluro 10 pay or provide proal of paymant of any tax, assassment, ren, insurance premium or escrow, escrow deficlency on or before fis
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dua date; or 4
H. A matorial adverse change in Qwner's business, Inciuding ownemhlp mandgemort. And rinnndal condmons. which In Bank's opinion,

impairs the Collateral of repayment o tha Obfigations; of .
I. A trangler of & subsiantiat part of Owner's money of property.

10. REMEDIES ON DEFAULT, At the option of Bank, all or any part of the principel of, and accrued interest on, the Obiigationis shall become
immediately due and payable without nolice or demand, upon the occurrence ol er Evert of Detault or &t any tme thereatter, In addition, upon the
occurance of an Event of Default or a1 any tima thersafier by Mortgagor under the Morigage, Bank, at Bank's option, shall have tha right o exercisa
any or alt of the following remadies;

A. Ta continue to collect directly and retain Rent in Bank's name withou! taking ponsension of the Proparly and to demand, colied), roceive,
and sue for the Rent, giving propor Tecoipis and rolcases, and, afier dogucting nil rarsonable oxpanaen of Lolincion, apply the balanca as
lngally pormittnd to tho Noto, tirst 1o sccrued Intocest and then fo principal.

B. To racover ronsonable altornoyy’ looa o the axtent not prohiblted by fuw,

C. To doclare tho Obligatiana immediatoly duo and payabia, snd, at Bank's oplion, exerclse any of the remedies provided by faw, tha Note,
tho Morigege or this Agroement.

0. To enter upon, lake possession of, manage and operate all or any part of the Property, make, modily, anforce or cancel any Leases, evial
any Lessee, increase or reduce Rent, decorats, clean and make repairs, and do any acl or incur eny cost Bank shall deem proper fo
protact the Property as fully as Owner could da, end to apply any funda collectad from the operation ol the Property in such ordes as Bank
may deem proper, including, but not kimited to, payment of tha lollowing: operaling expensss, management, brokerage, atforneys’ and
accountanty’ #eas, the Obligetions, and toward the maintenance of reservas for repair or replacement, Bank may (ake such action without
regard o ths sduquacy of the secunty, with or without any action or proceeding, through any porson of agont, marigegeo under a
maTigege, o7 recelver 10 ba appointed by a coun, and inespective of Owner's poaoession,

The collection and application of int Ronl or the enlry upon and laking possession of tha Property as set out In this section shall not cure or waive
any datautt, or modify or walve a:y roune of delault undai the Nole, Morigage or this Agreement, or invalidate any act done pursuant fo such notica,
The enforcement of such temedy Ly 6ri, once exercised, shalf continua for 50 long as Bank shall elect, notwithslanding that such collection and
application of Rant may have cured the onginal datautt. it Bank shall therealer elect to discontinue 1ho axercise of any guch remady, the samo or
any other remedy under the law, the Nate, Pierigage or this Agreomont may be assorted af any Hme and from time to e following sny subsequant
defaull.  The word "delsult’ has the same moesing as contalned within the Nate or any othar ingtrument evidancing the Obligations, and the
Morigage, or any other document secuting, guarink e or otharwise felating 1o the Obiligaliong.

n addition, upon the sccurrance of any Event of Delay’, Bank ahall be entitied 1o ali o1 tha remadias provided by law, the Note and any related loan
documents. Al rights and remodies are cumulative anc oot axclusive, and Bank a entited 1o all remedies provided at law of aquity, whether or not
axprassly se! forth.

11. ADDITIONAL POWERS OF BANK In addition to all other puwz.granted by this Agreement and the Morigage, Bank also has the righls and
powars, pursuant 1o the provisions of the llinols Code of Civll Procec ura, Saction 15-1101, et saq.

12. TERM. This Agreement shall remain in effect until the Obligations are “dlv-and finely pald. Upon payment In full of all sugch indebiedness, Bank
shall execute a relaase ol this Agreament upon Owner's request.

13. GENERAL PROVISIONS.
A, TIME IS OF THE ESSENCE. Tima Is of the easence in Owner's performancy of o) duties and obligations imposaert by this Agreamant,
B. NO WAIVER BY BANK, Bank's course of dealing, or Bank's forbearance from, o- delay In, tha exercise of any ot Bank's rights, remadies,
privilages or sight 10 insist upon Owner's strict performance of any provisioi= contalzad in this Agreement, or other loan documents, shal
not be construed as a walver by 8ank, unless any such walver is in writing ard is sk ned Ly, Bank.
. AMENDM&EN;; Tha pravisions contained in this Agreement may not be amendad, excar through a writan amandmen) which la signed by
Owner and Bank,
FURTHER ASSURANCES. Owner, upon request ol Bank, agrees to execule, acknowludos, deliver and record or fie such further
insiruments or decuments as may be required by Bank 1o secuse the Note or confirm any lian,
. GOVERNING LAW. This Agresment shall be governed by the laws of the State of ILLINCIS, provided that such laws are nol otherwise
preempled by lederal laws and regulations.
. FORUM AND VENUE. In the evont of litigation partaining to this Agreement, the exclusiva forum, venue and niace of jurisdiction shall be in
the Stata of ILLINOIS, unless otherwise dasignated in writing by Bank or otherwise required by faw.
. SUCCESSORS. This Agreament shalt Inura to the benelit of and bind the hairs, personal representalives, sur.cocsors and assigns of the
partios; provided howaver, that Owner may not assign, lrensler o delegate any of the rights or obligations uncher 3o Agreamant.
. NUMBER AND GENDER. Whenever usad, the singular shali Include the plural, tha plural the singular, and tha ([ 3e of any gender shall be

applicable 1o al genders,

DEFINITIONS, The tarms used in this Agreement, if not defined herein, shall have thalr meanings as defined in the other doctiments

executed contemnporaneously, or In conjunction, with this Agreernant.
. PARAGRAPH HEADINGS. The headings 8t the beginning ot any paragraph, er any sub-paragraph, in this Agreement are for convenlance

only and ghall ot be dispositive in interpreting or construing this Agreetent.
K. IF HELD UNENFORCEABLE. If any provision of this Agreement shall be held unenforceable of veld, then such provision shail be severable

from the remaining provisions and shall in ho way atfect the enlorceability of the renaining provistons nor the validity ol this Agresment, 0

L. NO ACTION BY BANK. Nathing coniained hersin shall requira the Bank 16 taka any action. &l
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OWNER: &

LAKESIDE BANK AS TRUSTEE U/T/A BATED 11-15-89 AsA TRUST NO. 10*145
SEE RIDER ATTACHED HERETO By: s 7 AND NOT PERSONKELY

AND MADE A PART HEREOR: ;:\f,m VCE « PRESID /‘IT & TRUST OFFICER
By: o e Lo S
BY: raEAr TS,

AsCo-Trusiee ASSISTANT HEL®
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Copytlght 1984, Bankera Syatam, inc. stjml\T C) I: F I C I A L C O ; IL-26-022001-2.18

OWNERGUARANTOR:
STATE OF ILLINO!S .
| H N p

COUNTY ﬁgOK 7
On this g of 19? _J/"‘Y‘té?/t,df-c vz . & natary public, certty that 8Y: and

BY:, s Co"‘fruatem for LARESi"E"BANK AS TFTGSTE 11-15-89 NRJA Fersonally known 1o me fo be tha saine persons whose
names &ro subscribed 10 the lotegoing log TR thia day In person, and acknowledged that thay signed and defivared the

7Hry b .wmm}rﬂbﬂr fth. ~
Myvfgm?sdo"q* | tM;GHELE W, LA 1 ”5/5 WM Jm fﬁwﬂ’-ﬂ“’

NOTARY PUBLIC

This document was prepared b §

Pleasa return thin document after recording to LAKESIDE BANK, 141 W, Jackson Bivd. Sults 1212, Chicago, Minols 60604,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,
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part of thal certain Assignment of Rents and Leases (Agrun'm‘n) dated Novembar 8,

This EXHIBIT "A" I8 referred to in and made a
1993, by and between the following partiea;

OWNER:
LAKESIDE BANK AS TRUSTEE U/T/A DATED 11-15-88 AK/A

141 W, JACKSON BLVD
CHICAGO, ILLINOIS 60604

OWNERA/GUARANTOR:

BANK:
LAKESIDE BANK
an ILLINOIS banking corporailon

141 W, Jackson Blvd, Sulle 1212
C*icaqo, lilinols 60604
‘rax0. # 39-25p3514

The properties herelraftrr described are those properties refarred to In the Agreemant ag being described In Exhibit "A";

e

* PARCEL 11 LOTS 30, 31 P4°-32 (EXCEPT THE EAST 3.23 FEET THEREDF) IN BLOCK 14;
IN WEST CHICAGO LAND CGMPRNY!S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST /4
OF SECTION 3, TOWNSHIP 33 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN'COOK COUNTY, ILLINOIS, ' ~
FARCEL 2: THE ERST 3.83 FEET OF w.07 3&, ALL OF LOTS 33, .34-, 35y 36 AND THE

WEST 2.83 FEET OF LOT 37 IN BLOCK 14, TN WEST CHICAGO LAND COMEANY'S
SURDIVIEION OF THE WEST 1/2 DF THE SOUTRWEST 1/4 OF SECTION 3, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS,

EEYCrges
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SEE RIDER ATTACHED HERETO ' -
AND MADE.A PART HEREOF. . |

: This Assigrment of Rents is executed Ly the wundersicned, rot
perscnally, but as Trustes in the axercise of the power and autherity
conferred ucon and vested ln It as such Trustse, ard lncofar as said
Trustee is concermed, is payable only out of the trust estzte wiilch In

rart is securing the payment herecf and through enforcerent of the :
provisions of any other collateral or quaranty frzom time to time

securiic) cayment hersof; no personal lizbility shall-te assertad or
tes, Cecause or in
Ear

ba enfocrezhle against the undersigned, as Trus
rsspect of this Assignment of Rents or the meking, issue or trcans

thereof, ald such persenal liakilitcy of sald Tuskes, if any, being
evpressly waived in any menner.
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