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ARLINGTON HEIGH

RECORD AND RETURN TO:

OLD KENT BANK AND TRUST COMPANY ITS SUCCESSORS ANDI/OR ASSIGNS

28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

[Spoce Ahove This Line For Recording Dain)

MORTGAGE | |
0749328 L
| 93935227

THIS MDRT(“ AGE ("b\,c' nty Instrument”) is given on
DAVID A. VONDRASEK
AND CYNTHIA L. VON"_‘J{ASF?K, HUSBAND AND WIFE

SEPTEMBER 13, 1993 . The mogagor i

' DEPT*BI RECORDINGS '
. TE7977 TRAN 1263 11/17/% 11 24 UD

"R "y i« e ‘ T 3 r“n? -2 =
("Berrower"). This Security Instrument is given to . . i COUNTY Fwi’Ef.‘ﬂ.t"’:|)E’-"R3 D227

'TRANS NATIONAL MORTGAGE COR2 ;

SFPS -

\ which is organized and existing under the Jaws of THE SIZIT OF ILLINCIS , and whose
address is 1500 WEST SHEURE DRIVE-SUITE ZQu oo .
ARLINGTON HEIGHTS, ILLINOIS 60004 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED

AND 00/100 Dolars (U.S. $ 130,500. 00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note” }, which prowde:s for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCTOBER 1, 2023 :

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by /the ‘\Imo, with interest, and all renewala,
extensions and mod:ﬁcauona of the Note; (b) the payment of all other sums, with in'ercst, advanced under paragraph 7 to
protect the _security of this Security lnstrument; and (c) the performance of Borrower's ¢oenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

descrihed property located in COOK Couaty, [llinois:
LOT 1-A IN THE FIRST SUBDIVISION OF PART OF WEATHERSFIELD UNIT 3, BEING

A SUBDIVISION IN SECTIONS 20 AND 21, TOWNSHIP 41 NORTH, RANGE 10, EAST .
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED (3
OCTOBER §, 1961 IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS &
AS DOCUMENT NUMBER 18258747 IN COOK COUNTY, ILLINOIS. %
o o
07-21-301-013 | ) legzz//
which hus the address of 301 SOUTH WAKEFIELD LANE, SCHAUMBURG R
Ntinois 60193 Zip Code ("Property Address™): o

DPS 1089
ILLINDIS-Singie Famity-Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Fage 1 216 Form 30145 9?

@9 “BR{ILY w101 - VMP MORTGAGE FORMS - [3130293-8100 - (8091521-7291 rre:
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» &, Nuzard or Properfdnfuig rroder h Lmprovee v exilling or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended cm'cm!.,c and any other hazards, including
flowds or flooding, for which Lender requlrcs insurance. This insurance shall Pe maintaiged in theamoymts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower Subject to Lender's s approval
which shall not he unreasonably withheld, If Bosrower fails to mantain coverage described above, Lender may, ar Lendes's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and repewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give 1o Lender all receipts of
paid premivims and renewal notices, In the event of loss, Bovrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss 1f not made prnmplly by Borrower.

Unless Lender and Borrower otherwise :q,rw in writing, insurance proceeds shall be npphx,d to restoration of repuir of the
Pmpu.rly tlamug:,d il the restoration or repair is economically feasible and Lender’s security is nol lessened. 1f the restoration or
repair is not economically feasible or Lender's securily wauld be lessened, the insurance proceeds shali be applied to the sums
secured by this Seewrity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower sbandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance careier has offered to setife o claim, then
Lender may collect/the insurance proceeds. Lender may use the proceeds to repais or restore the Propcrly or 10 pay sums
seeured by this Securivy Instrument, whether or not ther due. The 30-day period wilt begin when the notice is given.

Unless Lender ‘and Borrower otherwise agres in writing, any application of proceeds to principal shefl not extend or
postpone the due date of Ve monthly payments referred 1o in parsgraphs | and 2 or change the amount of the payments, 1f
under parugraph 21 the Propedy is acquired by Lender, Borsower's right (o any insurance policies and proceeds resulting fyom
rlamage to the Property prior 1o Y ~cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn. ‘

6. Occupancy, Preservation, Main‘cnunce and Protection of the Property; Borrower’s Loan Appliention; Leaseholds,
Borrower shall accupy, witablish, and useips Property as Borrower's principal residence within sixty days after the execstion of
this Security Instrument and shafl continue to dccupy the Property as Borrower's principal residence for at least one year after
the dute of ouupuncy unless Lender otherwise-ngrens in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which sre beyond Berrower's conrol. Borrower shail not destsoy, demage or impair the
Property, allow the Property to deteriorate, or commitanste on the Property. Borrower shall be in defuult il any forfeiture
action or proceeding, whether civil or criminal, is begur that-in Lender's good fmth judgment conid result in forfeiture of the
Prapurly or otherwise materially impair the lien created by this Security Jostrument or Lemder's security interest, Borrawer may
cure such a defuult and seinstate, as provided in parageaph (8, by chpsing the uction or proceeding lo he dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture <f e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrament or Leader's s-curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaciurate information or stutements to Lender (or failed
to provide Lender with any material mform.mon) in conmection with the loan evidenced by the Note, including, but nnt limited
f0, representations concerning Borrower's occupancy of the Property as u psinc.nal pisidence. If this Security lnstrumcm ison 4
leasshold, Borrower shall comply with all the provisions of the {ease, 1f Bonorvsn sequires fee title to the Property, th
leasehold and the fee title shall dot merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the (ovenants and agreements contained in
this Scuml) Instrument, or there is a lepal proceeding that may significantly affect Lende’s rights in the Property {(such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or rcg,ul‘n'ans) then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Properiy, Lender's actions may
include paying any sums secured by a livn which has priority over this Security Instrument, dppc-'.mh in court, puying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take actica under this peragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymunt, these amounts shall bear interest from the
date of dishursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
frayment, _ e

B. Mortgage Insurance. If Lender rcquircd moriguge insurance as a condition of making the loan secured by this Security Ej
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, thn(.,"
mortyage insurance coverage required by Lender lapses or ceases to be in effcet, Borrower shall pay the premiums required to sy
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ¥
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avatilable, Borrower shall puy to Lender ench month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance uow.,ragu lupsed or ceased to

be in effect. Lender will aceept, use and ret.sm these payments as a foss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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is sold or trunsferred (or if & beneficial inferest in Borrower is sold or tmm}h,rral und Enm)wxr} i bt a naturel person) without
Lender's prior written consont, Lender may, b its option, require immidiste piuyment’ in Tull of ofl sums secured by this
Seeurily Instrument, However, this option sl not be exereised by Lender if excreise is probibited by federal law s of (he dute
of this Secorily Instrument.

If Lender exercises thig opyion, Lender shal] give Borrower notice of acceleration, The notice shud] privide a pertod of not
fess than 30 days from the dato the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower.

18, Burrnwer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ng,ht to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceelerntion had occurred; (b)
cures any default of any other covenants or agreements; (c) puys ull expenses incurred in enforcing this Security Instrument,
including, but not Vmited ta, reasoniable attorneys’ fees; and {d) takes such action as Lender nuy reasonably require to nsstre
that the lien of s Sicurity Instroment, Lender's rights in the Property und Borsower's obligition to pay the sums secunad by
this Seewrity Instrudnens, shull continue unchanged, Upon reinstatement by Borrower, this Seeurity {nstrsment and the
obligutions secured hetetivshall remain fubly effective as if o accelerntion had aceurved, However, this right to reinstate shall
nat apply in the case of acccization under parngraph 17,

19, Sale of Note; Chuare of Loan Servicer, The Nole or & purtial interest in the Note {together with this Security
Instrument) may he sold one or nior: times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Louan Servicer™) that collects monthly payments due under the Note and this Security Instrument. Thece also may be one
or more changes of the Loan Servicer unciind to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 ebove and applicable law. The notice will state the neme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain sny other
information required by applicable law,

20, Hazardous Substanees. Borrower shall ot eduse or permit the presence, se, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Luw. The pieceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subyranves that are generslly recognized to be appropriste to normal
residential nses and Lo maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investpation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances duiiried as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammel'c-er toxic petroleem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ai tadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc thé Property is located ‘that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion follow’ap Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under pacogruph 17 unless
applicuble Inw grovides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(¢} a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Setunty Instrument, foreclosure hy judicial proceeding and sule of the Pruperty The notice shull Further

inform Borrower of the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding the |

non-existenve of a default or any other defense of Borrower to accelerution and foreclosure, If the defuult is not cured on
or belure the date specified in the notice, Lender, at its option, may require immedinte payment in Full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred i pursuing the remedies pruvnded in this paragrapk
21, including, but not Jimited to, reasonable atinmeys fees and costs of title evidence,

22, Retense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempion in the Property. Form 30“1'? ;?gg
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LOT 1-A IN THE FIRST SUBDIVISION OF PART QF
WEATHERSFITLD UNIT 3, BEING A SUBDIVISION IN SECTIONS 20 AND
21, TOWNSKTZ 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCRZRING TO THE PLAT THEREQF RECORDED OCTOBER 9,
1961 IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 12258747 IN COOK COUNTY, ILLINOIS.
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