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_ _ LO& CE CENTER UG 2N
M w¥OF INDUSTRY, CALIFORNIA 91716-0015
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« z "+, ALL NOTICES TO LENDER SHALL BE MAILED
# OR DELIVERED TO THE ABOVE ADDRESS.

e %
Mortgage and. Assignment of #Hents ‘
- ADJUSTABLE INTEREST RATE LOAN  LOAN NO.  144083%-5

[N This Morigage. made this - 10th . dayof . NOVEMBER, 1993 , between
. PATRICIA ‘PACHECO, DIVORCED AND .NOT SINCE REMARRIED |

ﬁg’réin:'e:lﬁbd,"ﬁbﬁﬁﬁm&fﬁhﬁg address is . 5815 m_‘éummmmgn, UNIT 1106
T et e [ . {number-and straet)
B R " SR -1

and

- #nd HOMESAVINGS OF ;ﬁ_:'m'c:A,jFVs'B_, a ;ﬁ@;porat.iop héreln .éailéa LENbER, ;vhosé address i.s.agdd Rivergrade Road, trwindate,
California 91708." L L
\MTNESBE‘!‘H Borrower horeby .gf.,-;ié,lléénv@ys.-.rriqﬂgfaﬁes ‘ﬁn.d warrants to Lender the resl property legally described as
~UNIT 1104 TOGETHER WITHL I7S- UNDIVINED PERCENTAGE INTEREST IN THE COMMON ELKEMENTS IN
" SURFSIDE CONDOMINIUM AS DEVINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
- NUMBER. 25858933, IN THE SOUT.AST 1/4 OF SECTION 5, TOKNSHIP 40 NORTH, RANGE 14, EAST
- OF THE ‘THIRD:-PRII\!CIPM.-'!ERIDIAP, IN COOK COUNTY, HAINOIS. :

COMMONLY KNOWW: AS 5915 NORTH SHERIDAN)ROAD, UNIT 1106, CHICAGD, ~IL. 60660

PN (14-05-403-023-1060
.. DEPT=01 RECORDINGS Ll 4RT .80,

TI999. TRAN 1733 11/17793 10:00:00
o 3R w—TI-—gBLBRS

. COON- COUNYY RECORDER . - %

L 724
Tagatherwith ail intarest which Borrower now has or may hereafter acquire in or to said property, and i and *= (a) all gasements and rights

" of way uppurtenant thereto; and (b} all buildings, atructures, improvements, fixtures and appurtenances 1,0w L r hereafier. placed thereon,
including, but not limited to, aliappamtus:and equipment, whether. or not physically aflixed to ihe land o1 any tv:!lding, uséd to provide or
supply air-cooling, alr-conditioning. heat; gas, water, light, power, refrigeration, ventilation, laundry, drying, aisw-shing, garbage disposal
‘or other services; and al) waste vent aysiems, anlennas, poal eguipment, window covarings, drapes and drapery ruds, carpeting and floor
covering, awnlngs, ranges; ovens, water heaters and attached cabinets; it being intended and agreed that svck'nams be conclusivaly
‘desmed to be affixed to and 1o be part of the real nroperty that s conveyed-heraby; and (c) all water and water riphts (whether or not
appurtenant). Borrower agrees 1o execute and dellver, from time to lime, such further instruments as may be requestac L} _ender to confirm -
the lien of this Mortgage on any such.praperties. The properties conveyed to Lender hersunder ara herelnaiter referred to as

" “guch-property” " . B - . o
* The Borrower abadlutely.and irrevocably grants, transfers and assigns to Lender the rants, income, lasues, and profits of all property

covered by thig Morigage. -

. FOR THE PURPOSE OF SECURING: : : . ) . . :
"L (1) Paymentofthesum ol § Con " -10‘ . L with interest thereon, according to the terms of a promissory
. note of evan date herewith end ha.vtng‘ni!ina?_miaﬂ?y_'ga?a of x v 10.. 2023 made by Borrowaer,
payable to Lender of order, and all modiflcations, extansions orrenewals t areo’.. g)'gaymeﬁt gf such sums a8 may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and sl modifications, extensions or
renewals thereol. (3} Performance of each agreement of Borrower contained herein or incorparated haerein by reference or contained in
any papers axecuted by Borrower relating to the loan secured hereby. (4} Perfofmance, i the loan secured hereby or any part thereot is for
the purpose of conatructing improvemaents on such praperty, of each provislon or agreement of Borrower contalned in any building loan
agreemaenl or other agreement batween Borrower and Lender relating lo such property, (5) The performance and keeping by Borrower of
sach of the covenants and agreements required to be keptand parformed by Barrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrower's right in respect 1o such preperty, (8) Compllance by Borrower, with
sach and evary monetary provision Vo be performed by Borrowerundert any declaration of covenants, éonditions and restrictions pertaining
. to such property orany declaration of condominium ownership and 0pon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or pther charges, it the same have not been pald or valld legai steps taken to enforce such payment within 90
days after such written fequest is made. (7} At Lender's option, baymant, with interest thareon, of any other present or future Indebtadness
or obfigatior: of Borrawer (or of any successor Indntarest of Barrowet to such property) due to Lender, whether created diractly oracquired
by absolute or contingent assignment, whether due or not, whather otherwise secured or not, or whather axisting at the time of the axecu-
tion of this Mortgage or arlsing thereafter, the exarcise of such option to be evidenced by a natice in writitg 1o Borrower orany successorin.
‘Interest of Borrowar, {8) Perlormance of all agreemonts of Borrower to pay fees and charges to the Lender whether or not heraln set forth.
(:g E;uyymant' ol charges, as allowed by law when such charges ate made, for any statement reégarding the cbligation secured
raby. C : ‘ o C
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o {11) Prepayment Cherge. @%ALBM@;@P nriection with the prepayment of any -
ot the indebledness secured hereb¥rio pay [ xtent ‘b fical \ hetanding the fact that Borrower shal) have
defaulied Inany obligation secured heraby and L.ender, by reason thereol, shall have declared all sums € cured hereby immediately due and payable.
{12) Falure of Borrower to Comply with Martgage, Shouid Bosrower fail to make any pe’ ment, or fall to do any act required in this
Moartgage, ar fal! tc parform any obiigation sécurad by this Mortgage, or do any act Borrower ar . sed not lo do, Borrower shall ba in detauli
under thia Mortgage. Lender, but without obllgation #o ic do and without notice to or ¢=.:and upon Borrower and without releasing
Borrowe! from any obilgation hereof, and without contesting the validity or amoumt of the same, may: {a) pay or do the same in such manner

and to such extent as Jt may deem nacessary to protect the security hereot, Lender being authorized to enter upon such property for such.

purposes; (B} pay, puichase, contest or compromisa any encumbrance, charge or lien, which In ita judgment is or appaars lo be ptior or

superior hereto; and (¢) in exarcising any such power pay necessary expsenses. Borrower agrees to repay any amount ac expended on
. damand of Lender. ’ . ‘ )

{13) Bums Advancsd tc Sesr intsrest and To Be Added to iIndsbtedness. 7o pay immediately upon demand any sums advanced or
pald by Lander or Borrower under any clause or provision of this Mortgage. Any such sum, untl! so repaid, shall be secured herein and bear
intareat from the date It was advanced or pald at $he same interest rateé, as may ba acjusted from time to time, &s such Indebtedness, and
shalt auch sum and Interest thereon be sacured by this Mortgage. ™. I

(14) Application of Funds. Lender shalt have the right atits sole discretion to direct the mannar In which payments or proceeds shalt
be applled upcn or alloceted among.the various tems conslituting: Bofrower's Indebtedness or obligations secured hereby.

{15) Obligaticn of Borrower Joint and Several. If more than one persorn is named a3 Borrower, sach obligation of Borrower shall be
the joimt and several obligation ot each such person. : RS ,

(18] Acceleration Ciause: Right of Lender to Declare All Sums.Due on any Transfer, Etc. Lender shall have the Aight, at its option,
to'declare any Indebtedness and obligatlons sscured hereby, irrespective of the maturity dale specified in any note or agreement evidanc-
ing the same due and payable within 30 davs after such dectaration if: {a) Borrower or any successaor In interest to Borrowar of such
property sells, entersinto a contract of sale, conveys or allanates such property or any part thereof, or suffers histitle orany Interest therein
to be aivested, whethar voluntarily or involuntasily or feases such property pr any part thereof for aterm of more then 3 years, or changes or
_permits 1o be changed the character or use of such propenty, or drills orextracts or antetsinto alease forthe drilting for or extracting oil, gas
orother hydrocarbon s»*bstance or any mineral of any kind or characteronsuch property; or{t) Borroweris a partnershipand the Interest ol
a general partner ia £ sslyned or transferred; or (o} Borrower is a corparation and more than 25% of the corporate stock thereot Is sold,
transferred of asslgies <uringd 1 2 month period; or(dyBorrower isatiust and there is a change of tenefigial interest with respect to more
than 25%-0f such propers; or {@) Borrower has made any material misrepresentation or falled to disclose any mnaterial fact in those certain
financial and cther writter, representations and disclosures-made by Botrowsr in ordey 1o induce Lender 1o antar into the transaction

evidenced by the promilssnry ale or notes or agreements which this Morlgage secures. '

- {17) No'Waivers by Lenc ar. lowalver by Lender of any right under this Mortgage shail be effective unless in writing. Waiver by Lender
of any right granted to Lenua:-uraer this Mortgage or of any provisien of this Morigage as to any transaction or occurrence shali not be
deemed a walver g3 1o any future ‘ralig2clion or occumence, By accepting psyment of any sum secured hereby afierits due date or by making
any payment or parforming any act 0. bs.aalf of Borrowar that Borrowe) was obfigated heveunder, but falled, tc make or perform, of by adding
any payment somade by Lander to ih in Jebtadness sacured hereby, Lender doss not waive s right to require prompt paymentwhen due
of all other aums so securedior ta requirz prompt performance of all other acts required hersunder, or to declare a default for fallure so

_to pay such other sums or to perform such ~ther acts. e
+ (18) Modificetion In Writing, This Mo tge ge cannot be changed ar modified oxcept as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, «: 87y successcr In interest to Borrower, and Lender.

{19) Rightio Coliect and Receive Rents and P-2fts. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrower to collact and retain the rants, income, 7ssue and profits of such property as they bacome due and payable, but Lenderraserves
the right to ravoke auch parmission at any timse witi: or without cause by notice in writing to Borrower, mailed o Borrower at his tast known
address. In anyevent, such permigsior to Borrower autometically shall be reicked upon detault by Borrower in payment of any indebtaednass
secured hereby or in the performance of any agreemes® poeaunrder. On any such default, Lender may at any time without notice, gltherin
person, by agent, or by raceiver to be appointed by the Gou.t and without regard to the adequacy of any security for the indebledneass

hereby sscured, entirupon and take possession of such pro =y, orany part thereof; make, cancel, anforce cr modify laases; obtain and

¢ wject tomants, gét or modify rents: in its own neme sue for or ol ierwise collectthe rents, income, Issues and profits thereof, Including those -
past due and unpaid; and apply the same, less costs and expenaes of operation and collection, upon any indebtedness securad herebyand -

-~ Jr¥such order as Lender may determine; and except tor such appl catlon, Lender shali not be tlable to any perscn for the collection or non-
collection of any rents, Income, Issues or profits, nor the fallure to assa7 o enforce any of the foregoing rights. The enlering upon and taking
possession of such:property, tha collection of such rents, income, lss*.es or profits, the doing of other acts herein authorized, and the
app::catl?n thereof as aforesaid, shatl not cure or walve any default or notics of defauft hereunder or invalldate any act done pursuant to
such notice. . . . . .. . . oo T ¢ e . ) )

(20) Remadies. No remedy hereln provided shali be exchusive of any sinerie ‘nedy herein or now or heresafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lendei o7 tc which aither of them may be otherwise antitled, may be
exercised from fime to time-and as ofien as may be deemed expedient by them, ard elther of them may pursue inconsistent remedies. (f
Lender holds any addiional security for any obligation secured hejeby, it ma; antorco.the sale thereof ai its optlon, either bafore, con-
temporaneously with, or after any Moiigagee's sale (s made hereunder, and on any sefavit of Borrower, Lender may, at its option, offset
agalnst any indebtedness owing by it to Borrower, the whole or aiy part of the Indabteuness secured hereby. The Lender is heraby
authorized and empowered at ts oplion, without any cbligation 50 fo do, and without arte2ii=g the obligations heraof, to apply toward the
payment of any Indebtedness secured hereby, any and all sums of money, or cradits of or biator.ging to Borrower and which the Lender may
have ln Its possession or under iis control, tncluding, among other things, any Impounds-hzi Ly Lender under paragraph {8} hereof.

in order to assure the definiteness and certainty of the righis and obligations herein provic =4, Borrower waives any and all rights of
offset which Borrower.now or hereatter may have agalnst Lender, tf ciaims and no oflset made b/ Lenders shall relieve Borrower Irom pay-
ing instaliments on the obligations secured hareby as they becoma due. '

-7 {21) ‘Foreclosure of Mortgags. When the Indebtedness hereby secured shall become due whetiier by acceleration or otherwise, the
Lendar shall have the right to foreciose the fien hereof. In any suit to forecloge the lien hereol, there rinai be allowed and Included-gs
additional indebtednsess in the decree of sale all expenditures and expanses which may be pald or Incurred by or on behalf of Lender for
attorneye’ tees, appraisars' tees, cutlays for documentary and axpert evidence, stencgrapher's charges pl.otlzatlon cost and cosis of
procuring all abstracts of litke or commitments tor title insurance. Such fees, charges and costs may be estima‘ad 4 to ltems to be expended
after entry of the decree as Lendér may deam reasonably necessary sither to prosecute such sult or 1o eviuerce to biddars at any sale

_which may be had pursuant to such decrea the true condition of the title to ‘or the value of the Proparty. Al axpeiditires and expenses of , ~
the nature of this paragraph mentloned shall become so much additional indebtedness secured heraby and shalue mmediately due and
pavable with Interest thereon &t the rateé specilisd In the Note. Such expenditures and expenses shall include vxpenditures mada ing s
connaction with [8) any proceading 1o which Lender shall be aparty, oither as plaintiff, claimant or defendant, by reason of this Mortgage or,
eny indebtedness hereby secured; (b) preparation for the commencament of any sult for foreclosure hereof after accrual of such right toc.
toreciose whether or not actually commenced; (c) preparations tor the delense of any threatened suit or proceeding which might aftect the s
‘Property 6r the security hareof, whether ot not actually commencec; {d} any efforis for cottection of any past due Indebtedness secured 3 <
hereby. The proceeds of any foreclosure safe of theé Proparty shall be distributed and applled in the following order of priority: first, on P
account of alf costs and expenses’incident to the foreciosure proceedings, including ail such items as are mentioned in this paragraph

- hereof; second, all-'other items which under the terms heract constitute indebtedness secured by this Merigage; third, any surplus to
Borrowsr, his tegal representalives or assigns, as their rights may appear, i

(22) -“Anpointment of Recelver. Upor or at any time after the fiting of a camplaint to foreclose this Martgage the court in which such
complaint filed may appoint a recelver of the property or may dppoint Lender as Mortgagee in possession, Such appointment may be made
elther before or after sale, without notice, withoul regard to the solvency or insolvency at the time of application for such receiver, cf the
persen or persons, if any, Hable for the payment of the Indeblednass securad hereby and without regard to the then value of the property
whether the same shall be then occupiod as a homestead or not. Such recelver or Mortgages in possession shall have power to collactthe

. rents, Issues and profits of the premises during the pendency of such foreciosure sult, as well as during any further times when Borrowar,
his succedsors or assigns, excep! for the Intervention of such recelver, would be entitled te collect suchrents, issues and prolits, and al
other powars whith may be necessary or are usual In such casea for the protection, possession, control, managemen! snd oparation of the
property during the whote said period, The court from time to e may authorize the recelver or Mortgagee In possessionto apply the net
income held by elther of them In payment in whola or in part of the'indsbtedness and othar sums secured hereby, or in payment of any tax,

- speclial asseasment or other llan which may be or become superigrto the lien hereof'or suparior to a decres foreclosing this Martgage,
provided such appilcation Is made prior to foreclosure sale. lncase of a judiclal sale, the proparty, orso much thereof as maythen be atfected
by this Martgags, may be sold In one parcel " o . ) ‘ ‘

{23) Walver of Statute of Limitatlons, Time is of the essenceastoaiiot Borrowet's obligations hereunder; and to the extent parmitted
by law, Borrowsr walves all present or future statutes of imitatioh with respect to any debt, demand orobligation secured hereby in any

-motion of procasding for the purpose of entorcing this Mortgage or any rights or remedias hereunder.

In
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