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LT MORTGAGE. e
L TI-HSMORTGAGE (‘Seut 'y t’rﬁment') mgwcn on' ¢ NGVEHBER 1”“ 1993 . The mortgagor is
m'mun W. WENZEL 4nd ‘PATRICTA'R. WENZEL', n;_s{ LWJEFE. e ,_1 o cBorﬁgf)

sacumymtmmemsgm b \WI.*?T. BANK ROSELLE °

G e

e ‘ T which is organized
anamtu}gundcrth' nwsol‘ 't é ,r%te of I._llipoa.s andwhoseaddrcssm 110 E. IRVING PARK .
ROAD, ﬂOSELLE 601723675 o ("Lcndcr) Borrower owes Lender

thc principil s of ‘THO” g J,’NDRE’D”FIFTY THOUSAND 25D NO/lﬂO o

e Dol G0S $250, 000.00 . . ), This debt is cvidenced by. Borrow«:rs notc datcd lhc same dale
* thns Secumy !nstruygmm ("Nutn“’), which prov p : qr onthly pa)'mcnts, with the full debt, if not paid:carlier, due. and payable
on’ BE EUEMBER 1, 2023 T‘ns Sccunly lnstrument Secures (o, Lender () the sepayment of the debt evidenced by
the' N&ie, vnth‘ initerest, and all cwa?s, r"*cnszons and mo@xf camms o! the Note; (b) the. payment.of all ather sums; with
:Mcrcst, advanmd ﬁndcr pmgraph T lo pt.::cc‘ thc sccurn!y qf thns Sccunty Instrumcnl' and. (c). the pcrromanu of Borrowr's
cmenms and agreemenls indr thls Sccunty? 1str.unen; aud thc Note., For, thls purposc, Borrchr does hereby mortgage,
gmlt ‘inde cmmy to Lendcr the follmng dcsm cd r uperty locate in COOK R County. Ilhnms- '

RIRLIITS

1'-‘- s ‘I | !'.j-l;l‘-" RETT I e

LGT 14 m wnmar nzmq jA“sﬁanvr ‘o‘n DF 7o PART or THE Nox'rusasw
1/4 OF THE saums'r.m*'m ‘A’ PART  OF, ,THE s'm'rnaAsr 1/4 OF THE' Co
NORTHWEST ‘14 OF" szcnon 28 ‘wansnlr 32" nonm , HNGE zo, EAST OF 'I'HE
THIED rnmczm. MERTOIAN." KCOORDTH NG 70 THE' PLAT %woz-' nnconnsn pod

THE OFFICE OF ' TiE' nzccmn"or ‘DEEDS ‘O’ wx"zz, 1990 .a, nocmm‘ No

90237733, "ALL TH"COOK" COUNTY, 'm;mms R
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, ER W]TH a;ll theﬁunpguvemqmsrnnw oi'lhemaféey erecied on thr. pmperty, and nll anscmcms. appuricnanccs, and :c:‘,
 fixtiares now or hereafier & p part of the. property. All rcplaccuqcnts,and addmons shall also he covercd by thns Secunty lnalrument. 2’3
(.»3

~ All of the foregoing is referred to in this Securify 1 Instrument as the “Propcny I -

BGRRGWER COVENAN’!‘S tkdt Borroweris Iawfu!lysmsbd of the ‘estate hereby eonveycd ami hns thc nght to mortgnge
grmfnnd tonvey thé Property and'thar this Propety'isunencimbered, except for encumbrances' of fecord, Borrower watrants'
and wxl] defend gencnlly the htle to the Property ngmnst all dmms and dcmands sl!bjtt‘.l to any encumbrances of record.
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” s el by Leader. 1f, under paragraph 21, i.cndcrslullacqmoucﬂthel’ropw" Lender, pmrto!hueqmiumornkdﬁl
: ‘__,__I,\Propmy ;hall apply. any Funds held.by Lender at the time of acqumhon or aic a cred'u m Lhc sm socured by lﬁ e
_"’"_“Sewnlytwmmcnt. R

Jludhhill‘b“lppﬂed.El'n,tomyprcpaymentchargcsdncundcrlhcﬂow,wmd,mm”‘*plnbhwmt
:='j;7‘,'"‘thud,tomcrudna;ﬁnunh,topmapddue;udlut,manylnechmmummm &, ’

A mmmmmmmnymmmmmmmmmrw Borrower shall pay thans
obhmmmthcmmerptmdedmpumaphz,mxfnotpudmMmm.ﬂumwﬂmumthe&eﬁ#pﬁ-;
" ¢operson owed payment,  Bofrower shall prompily furnish to Leader all noticss of adsoubds lo-bé peld vador this: y &
-;‘11"dBonmmakeathesepaymcnhducdjy,Borrowcrshaupmmpdyfmuhmlmdurmusmdemtk
\g : Bommshallpmmpﬂyﬂuchugunyllcn%mhhnpnorﬁym&p ocurity.
:;f;-,ﬁz!mgwtbcpaymntoﬁheoﬂﬁﬂumedbﬂhchwmlmhm'“,fj'_" |

-{M,ordcfendsagamstcnforecmentofthchenm,lepl "'mthal.andet’l
- egttforcement of the lien; or (c) secures from the holder of the fien an sgreeniess sith

‘Lendér ‘may, at any time, colloet and bold Funds in sz mmmemd 1551 :

3#6&?9

UN]PORMCOVENANTS. Bmowermﬁuudermmtndmum
1. Payment of Principal and Interest; Prepaymest and Late Charges. meptlrwwhmhpmdpd

2. Funds for Taxes and Insurance. Subject to applicable law or to a writion: waiver by Lander, Bmmshaﬂplrm
Lcudcronmcdaymonthlypaymenlsamdumundcrlhcmﬂnmﬁtbﬁmhpﬁmj.ﬂlalmCM')M" (o) yoarly fames. -
and assessments which may attain priority over this Sctmnty Instrument a5 8. licn on the Property; (b) yearly leaschold paymonts -
or grouad rents on the Property, if any; (c) yearly hazard'or propeety iudarasce premiums; (d) yearly flood iusurance promivms,
if any; (€) yearly morigage insurance premiums, if any; and () aay sums. payable by Bacrower, “{ Leades, mmwm
provisions of paragraph 8, in licu of the' paymea of MGAgage iosucance, promiuma, ,ﬂme items sor called “Eacrow.ilamel

m“ e . A 4 A
related mortgage loan may redire for Borrower's cscrow ‘accohtit dnder the Tedetal Real Estate Settloment Prc _,
1974 & sniended from time to time, 12 US.C. 82601 ct seq, ("RESPA”), ualess lmlb&r law (hat, applics | (o, the M_lﬂﬁlh a
lesscr aimount. If 30, Lender may, atanyumc,wuhuiﬁdhomvundsmmmuntmu cpceed;hehng s
may estimate the amobut of Finds duc on the basis of current dataand rcasoublauﬂmm,qf expenditure ofﬁﬂmc Escroll L
Ilcmsorolhcrwwcmaocmdanccwsthapphublclaw e o

' The Funds:shall be hick® 1n an msmutmn whose dcpoms are msurr.d by a t‘cdml agency mstmmnlamy, 9r cality (mcludq s
l.mdcr, i Lender is such-an inititulign) or in'‘any Pederal Home Loed Bank.” l‘.e‘u&er shn apply the’ Finda 0. pay. thcﬂsnm;
Items. Lender may not chirge Boerr wer for holdmg and’ applymg thic Filnids; ann y anajjmng the éscrow account, or chfmg
the:Escrow Itemhs, unless'Lender: pays Serrower mtcrcsl on'ttic Fuids and apph:abll; law permils, lxndcr lo make such a dmp. K
However, Lender may ‘feqire’Botrower to’ 377 a onc-time chm‘gc l'or an mdcpondcnl wal cstalé ux rcpomna scrymc‘ Jused by -
Lendes in connection: with this loan; dnlcss appl-'"-blc law prmhdu ollicewise, 5 aless an . n} is, made made or appli }w, )
Fequires Intércst (o be paid, Leader shall not be réquired to pay Borfower an "lntcrest of earnings on the Fiunds, Borrower asd’ .
Lender may agrec in writing, bowever, that interest chnllbcpmdontthunds. lcnde:shullmtonm without charge, . &
an aniwal accounting of the Fund.s,showmgmdﬂsudd,o:lstotthundsmd!hqpurpopcforwhwhucbdnbn !o.lhal'-'unb .
was made. The Funds are pledged audtﬁhonilsccunty furallmmssccmdby ; , g
If the Funds beld by Lender excoed the amounts permilted Lo be held: byapphth la, Undullullmm lo.Borlm-‘ §
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{orlhccxccssFundsmaccardauecmthlhcrcqmrcmbnuofapﬂmablchw umwammmwmuwg
time is not sufficicnt to paytthsu‘owItcmswhcnduc,LcndcrnravmnoMyBo:mw mlnd.msuchcmﬂum_ -
shallpaytol.cudcnhcamounxnnccasarytomakcupthcdcfmcy Po ow;hﬂmakeup&eﬂ:ﬁuuyummﬂm-r
twelve monthly payments, at Londey’s sole discrclion, - '

Uponpaymentmfullofaﬂsmmumdbylhn&wuylmmmu.m mmwymfummnmmmym.;‘f

'3, Applicition of Payments, Umapmauwmmmmwuﬁmwmw

4. Charges; Liens. Borrower shall ymmmmmmﬂmﬂmrwmmm

Security Enstrument, Hmwwwmmamymdmrrwuww.mMW . ' our’
‘h“*““‘”““‘"““"““‘“mwﬂﬂmummmwcm e il ity mhmmu

- moreof the actions set forth'abuve withia 10 days of the giing 6F potice, 171+ 7 S

5. Hazard or Property Insurance, Borrower’shall kecp' ihic mpmivemcnu oW emung oF hcmﬂcr brecied b6 ﬂ!ef

* Property insured against Joss by fire, bazavds,jocluded wilkin the termccoded, omverage’, aod: any:siber. azards, incoding. -
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wlll'dl shall not be- unreasonéblylwuthheld If Borrowertfails ta" mazmam COVerage. dcacnbed abovo Lendcr may, at Lcuder's

optmn, obtain coverage to’ protcc{ Lende?'s righits in the Property in‘accordance with paragraph'7; - o o

“- All inswraince policies‘and réncwals shall be-acceptable'to Lender and shall include a- standard ‘mortgage c!auso Lendcr
shai! have the right to hold the'poficies'and renéwdls, ‘If Lender:requires, Borrower shall promptly give to Ledder all receipts of
paid prommms ‘and rewewnl notices. In the evedit of loss; Borrower. shall g;ve prompt nonce to the msurnnce can'icr and [.ender
Lender may miake proof-of loss:if not made promptlybyBorrowef

Uniess Lender and Borrower otherwise agrec. in writing, insirance procceds shall be apphed to restofation of repair of lbo
Property dﬂmﬁgod, if-the restoration dr Fepair i é¢onomically feasible and Lender’s sccurity is not lessened: If the restoration or
repair is ‘tiot éconofnically fedsible ot Lender's! sccunty would'be Jessenéd, the insurance proceeds shall be apphcd to the suins
securcd’ by this Sécurity' Instriment, whether ‘of ol then due; with any’ excess paid to' Borrower. Tf:Botrower: abandons the
Property,'or'dies 1ol answer within' 30 ddys'a notice from Lender that the' insurance carrier has offered'to settle a claim, then
Lendér: muy oollocb the insurance procecds. Lcndor may use’the proceeds to repair or restore’ the' Property or to pay sums
seoured by this Seciviy {ristrument; whether of not then due, The Bo—day period will bogin when the'notice is given,

Unlesk"l.endor ‘apd ‘Bofrower otherwise ‘agrec in wntiag, 'any ‘application of procéeds'to prmc:po! shall not extend-or
postpone ‘the!dv= date ¢1the motithly ipaymentsreforred 16 in-paragraphs 1 and 2'or change the amout of the payments, If
urider paragraph 21 the Pripeity is dequired by Lerider, Borrower's right'to any.insurance policies and proceeds resulting from
damage to the Property prior to the acqmsmon shajl pass (o bcuder to tbe extent of thc sums secured by this Sccunty !nstrument
_ mmediatefypnor {0 the acuisition. B R R

Vel Omipanty. Préservation; "aulenanec and l’roletﬁon ‘of tlte l'roperiy' Borrmr’s Loan Appiicatlon; Leascholds.
Borrdiver shiall occapy, &stablish, and ua e Proptity-as Borrower's printipal residence within sixty days' after the excoution of
 this Security Instrument and shall continue to ocrupy the Propt.rtv as Borrower’s pnmpal residence for at'least one year aftes
the 'daté:of ‘oécipancy; duless Lender: othenm.o ‘agrees in writirig, which ‘consént shall not be unreasonably mthhcld, or unless
extenuating” eircumstanices éxist whichi:'are’ beyoud Borrower’s ‘¢onitrol.: Borrowér' shall not destroy, damage or impair-the
Propeﬂy,' ‘alow the"Propcrty to déteriorate; or ‘camimit vasie on'the’ Propcrty “Batrower- shall be in' default if any'fotfeiture
action of proccedmg, ‘whether ¢ivil/ o ‘¢riminal, isbegua taat i Lender's good faith judgment could result in forfeiture of the
Property'oi otherwise matenally impair’ thie lien crisnted by'thisS :cunty Tnstrument or Lender’s security interest. Borrower may
cure such ¥ defaul and rcmstate a8 prcmded in puragraph 18, ¥y vausing the action or proceodmg 1o be dismissed with a ruling
thal; in Lendér’s good failly dctormmation, prechiifes forfeiture i the' Borrowsr’s inferest in the: Property’or other materia)
impairmiént of (Be lien created by'this 'Security Distriomént ‘or Lend<r’s security interest. Borrower ‘shall also be in defauit if
Borrower during the loan apphcahon process, gave mnteual}y false or iracurate information or stateincnts to Lender (or failed
15 provide’ Léndér with any ‘material infomanon) in ‘commection vnth th ioan '»Sdenced by the Note, ificlyding, but nof lmited

tc-, represenitations concéming Botrawer's oocupam:y of the: Propcrty 48 ‘a prinvipal rasidence, 1f this Security Instrument is'on a
leaschold; Borrower shall comply with all the | provmons of the Tease! I Borrower a v u‘cs fec (itlo to the Prop-orty, thc leasehold
nnd the fee title shall not merge wnléss Lender agrees to the: ‘merger in writing, © /

S Protbellon -of Lenidér's: Rikhls in the: Pra}nerty 1 Borrower fails to perform the covenants and agreomonls contained in
tl:J“Secunty ‘Instrument; of there' 1§a* legal procevding that'diny ﬁgmr cantly affect Lender’s rights in' the Property (such-as a
prococdlngm bankrirptcy, probatc. for ‘ondémnation'of forfeitare or to enforce laws ot regulitions); then Lender may do and
pay for WHatever is nccessary to' protcct‘lhe value'of the Property and Lender's ‘rights in the hom:", Lender's actions may
inichidé paying ‘any sunis secured by a lién which his pnonly ‘over this Security Instrument, appearing % rgurt, paying réasonablé
a!fomcys‘ fees-and: cutermg an lhc i’ropcrty to néako rcpmrs Ahhough Lender may take actnon undcr e paragraph '7 Lendcr
docsnothavc.oboso”“ .

UAdy amounts d:sburscd by Lcndcr undcr thxs paragraph Tshall become addntronal debt of Borrowcr secured by thns Scclmw
Indtriment Unless Rorfower' and Lender dgreeto ather terms of payment, these amonts shall bear' interest from the-date of
dtsburscmeut at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ‘requesting payment. -

!. Mortgage lnsurance It Lcndcr ‘requived’ mortgage msurancc 4§ @ condition.of makmg the loan'sceured by this Security
: l'nsttumonr Borrower shall ‘pay the p?cmrums reqmred Io"'maintain the mortgage’ insurance in effect. I for anty reason, the
mortgage ‘insurance coverage ‘required by Lender lapses oF caases to be in'effect; Borrower shall pay the premiushs required to
obtain’covérage Substantiatly equwalcnt to'the' mortgage instirance préviously in’ effect; af a cost substantially equivalent to the
cost to Borrower 6f the' mortgagc instubaiice ‘previotsly in ‘effect, from an allernate’ mortgage ifistirer approved by Lesider. 1€
substantlhﬂy eqdivalehr&iongago mSurancc ooverago ‘is fiot available, Borrower shall pay to‘Lcndcr €ach month &' sum equal to

-twolfth of th¢ ycarly mort@hgb msumﬁ’cc prcm:u:n bemg paid by’ ’Borrower whe the msm‘ancc covcragc lapsed ot ceased (0

efféct Lender will acccpl, usc Bnid retaid theso ;iayments as a lo:s reservé m heu of mortgago msurancc Loss feserve
S i ol Lood it ol v i LR 197
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lﬁ. Borrower’s Copy, Borrower sl:a!! beigiven.one conformed copy of thc Notc and of thls Secunty lmtrumcnt’ G

* .17 Tratisfer ofithe Property or a-Beneficis) intevest in Borrower, I all of any part:of-the Property or any interest in it is

Aokl or:transferred (or if W bencficialiintercst ifitBorrower is sold ortransferred:and Borrower is not a natural person) without
Lender's priod written ‘covisent;-Londer may; dtits option, require immediate paymcnt in-full of all sums:secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:law as’ of the date-of this
Sccunly Instrument. '

If Lender exercises this ‘option, Lender shall give Borrower netice. of acceleration. The notice shall provide a period of not
less than 30 days. from the.date: the notice is.dolivered or:mailed within: which Borrower must: pay: alli sums secured by this
Security Instrumene:1f:Borrower fnils;to pay these sums. prior;to, the expiration of this period, Lcndcr may mvoke any ‘remedies
permitted by this Security Instrument without further notice or demsnd on Borrower.

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shn!l have the nght to have
enforcement- of this: Security Instrument: discontinucd at any: time prior- to ‘the earlicr of: (a) S°days (or such’othér period as
applicable law may specify for rcmstatcmnnt) before sale; of the Property pursuant:to any power of sale contained in this Security
Instrument; or (l})\ev o.ofa judgmfnt\cuforcmg tlmSnnimty Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which the “wou’“i be”‘dﬁl:mdaﬁthls&cuuty hmt and the Note as if no acceleration had occurred; (b) cures any

_ dcfauft of any other cover mt; or agregments;: (E) pays alicxpeascs incurred in enforcing this Sccm-lty Instrument, including, but

.~ not limited to, reasonable a'orneyy’ fees; and (d) takes such.action as Lender may reasonably require to assure that the licn of

this Security Instrument, Lent e’s ng,htsxm lhc Propcrty and Borrower’s obligation to pay the sums secured by this Security
instfument shall continue’ nuchn.‘gu Upon remstatemcnt by Bbrrower, this Security Instrument and the obligations secured

‘héreby:hiall remain fully effective &’ i Fao accclcratmn had occurrcd However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17, ©- 4wt s Aot

: 19. Sale of Note; Change of Lonn “crvlcer Thc Notc or a partial inlerest in the Note (together with this Security

Instrument) may be sold-one or more times Witaout prior notic to Botrower.’ A'sald may result in a change in the catity (known
as the "Loan Servicer”) that collects monthly paymzats due under the Note and this Security Instrument. There also may be on¢
or mors umngcs of the Loan Servicer unrelated to a'sale'of the Note. 1f thereis a changc of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pacsgraph 14 above and applicable law. The notice will state the name and
 gddressiof the newLoan Servicer and the address to which payments should be made, The notice will also contain any other
mfonnauon required by applicable law.

Huzardous Substances. Borrower:shail not cause ot j#:mit the presence, use, disposal, storage, or release’ of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone clse to do, anything affecting the Property
that is in violation:of any Envirohmental Law; ‘Theipreceding two senierice's shall pot apply-to the presence, use, or storage on
the Propcrty of small quantities of Hazardous Substanccs lhat are gcncr“’ y rccnqmzcd to bc appropnatc to norma! rcs:dentml
uses and to'maintenance of the Property b g s g B

Borrower shall promptly give Lender written notice of any mvcshgahon caim, dcmand, lawsmt or other action by any

governmenital or regulatory agency oriprivate party involving the Property and any Hazurdous Substance! of Environmental Law

* of which Botrrower has actual knowledge. If Borrower learns, or is notified by any govera nezial or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all

.- necessary remedial actions in accordance with Environmental Law.

As used in ‘this paragraph 20, "Hazardous' Subistances" ‘are those substances defined as toxic'c2 hazardous sibstances by
Environmental Law and the following substances: gasohne, kerosene, other flammable or toxic. geiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Astsed in

. this paragraph 20, "Environmental Law" means fcdcral Jaws and laws of the jurisdiction where the Propert is located that relate
to health, safcty or environmental. prafection, .

NON-UNIFORM COVENANTS. Borrowcr ami Lender fusther covenant and agree as follows:” e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any .
covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless applicable law -
provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defavit; (c) a date, not less ;,,

thax 30 days from the date the notice s given to-Borrower, by which the default must be cured; and (d) that fallure to core the

" default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, E

foreclosure by judicis! proceeding and sale of the Property. The notice shall forther inform Borrower of the right to reiastate
after acceleration and the right to assert in the foreclosure proceeding themon-existence of a default or any other defense of T

Borrower to acceleration and foreclosure, If the default is not cured on or béfore ti‘dute: specified in the notice, Lender at lts
option mey require Immedlate payment in full of all sums secured by this Stcurity istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender bhall,be enllﬂ'“ . to:collect all expenus incurred ln
pursuing the remedles pruv!ded in this paragraph 21, including, but not limited to, reasonable sitorneys’ fees and costs of title

_ _cvldcnce
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: ‘ mepi of pll sums secured by this iy ]
wnhomcharsclonmmr. s by ooliion fol | (- () E
23, Waiver of Hemestead.: AR @1 ftea " _.
Mlldmlolhh&tl'lty!mm-m. Honeornmendmwuuumdimhquwdldiwwht&
Smnty Instrument,. the. coveaants: and: agreements of :cach ; such- rider shall; be; incorporatod. indo: and:shall amend snd
suppiementithe covenants md agremcnts o[ this Secnmy lnntrument - :f Lhe mler(n) \wwt pm thmSeum; lnmr
[Check appiicable box{es)] . . IR s e bl e e e )
~. ] Adjustable Rate:Rider - -1 [ Condomininm Rider:. [t 4Fulniy1lldu o
.Gmiuatedl’ayment Rlder A E PlannedUmtDevchpmentmder Ll Bmaeklyl'aymutlhdor

.i[2] Balloon Rider - et Ralelmprovementmder E]Secondl-[onekﬁu

] Other(s speciy) T e e e T

BYS!GNINGBBi‘ovfnommpumdagmtometmsmmmmmdmmmxym&md::_'u
mmyndcr(s}eanedbyBonowandrcwrdcdwuhlL T P b T
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“THIS PLANNED UNIT bEVELOPMENT RIDER ismadethis 12TH dayof NOVEMBER, 1993 .
wnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
- "Security !nstrument") of the same daﬁe, given by the undersigned (the *Borrower”) to secure Borrower’s Note to

HARRIS BANK ROSELLE,
(the "Lcndcr‘) of the same date and covcrmg the Property described in the Secunty Instrument and located at:

.'1285 WEST QUAIL HOLLOW LANE, PALATINE, IL 60067
: ] [Property Addseas]

The Property includes, but is not lﬁmted 10, ﬁ p.u-crl of land improved with a dwelling, together with other such parcels and |

cortain common sreas and faczhtws, as dcscnbed in
m nmmrlou oF covnms G(HDITIGS, AND IISTHCIIOIS

- (the "Dcclaratzon ) Thc Property is a part of a planned uait dcvelopment known &s

WINDHILL 2
: |Nunn of Phnnd Unkt Dewiopned]

(thc "PUD") The Pmnerty also mc!udcs Borrower's interest in the homeowners association or equivalent entity owning or
managing the commncr areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS I addition to Ihe covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant ar s »ree as follows:

A. PUD Obligations. Borower shall perform all of Borrower’s cbligations under the PUD’s Constituent Documents.
The "Constituent Documents™ ar. ihe: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owriers Association; and (iii) any by-laws or other rules or regulations of the Owners

. Assodiation. Borrower shall promrtly pay, when due, all dues and assessments imposed pursuant to the Constituent

- Documents.

. B. Haxard insurance. So long as tuc Owners Association maintains with a generally accepled insurance carrier, a
*master” or "blanket” policy insuring the Prope-cy \which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the Lazards Lender requires, including fire and hazards included within the term
"exteaded coverage”, then:

() Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the 7'roperty, and

(iD  Borrower's obligation under Uniform Coverant £-to maintain hazard insurance coverage on the Property is
deemed satisfied to the oxtent that the rcdulred coverage is P ovidzd by the Owners Association policy.

Borrower shall give l.ender prompt notice of any lapse in recuned hazard insurance coverage provided by the master or
_blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu-Sf Jostoration or repair following a loss to the Property,
or to common areas and facilities of the PUD, any procecds payable to/8_srower arc hereby assigned and shall be paid 10
Lender. Lender shuil apply the proceeds 10 the sums secured by the Secuvity I=strument, with any excess paid to Borrower.

C. Publie Liabllity Insurance. Borrower shall take such actions as may Uz rcasonable to insure that the Owners
-Association maintains a public liability insurance policy acceptable in form, amc unt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci'c: mnscqucnt:al payable to Borrower in

- connection with any condemnation or other taking of all or any part of the Property (r ¢ar common areas and facilitics of the

PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums securcd by the Security Instrument as provided in Unifurm Covenant 10

E. Leader's Prior Conseat. Borrower shall not; except after notice to Lender and with Leander’s prior written consent,
cither partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination regr.ri=d by law in the case
of substantiel destruction by fire or other casualty or in the case of a taking by condemnation or emineat wmain;
(if) any amendment io any prm'ts:on of the "Constituent Documents® if the provision is for «b2 ~xpress benefit of

Lender;

(1)) termmanon of professional management and assumption of self-managcmcnt of the Owners Assiution; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Associstion unacceptable to Lender,’

F. Remedles. If Borrower docs not pry PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Londer under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
- disbursement at the Note rate and shall be payable, with :nterﬁst upon notice from Lender to Borrower requesting payment,

g BY SI‘GNING‘ BELOW, Bq_rrower accepts-and agrées to the terms and provisions contained in this PUD Rider.

/—// o (Seal) A lrr (Seal)

" ARTHUR W.’ wERZEL/ - ! -Bomower PATRICIA R. WENZEL -Borrower
(Seal)f P ' (Seal)

-Borrower . ) ~-Borrower
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