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MORTGAGE

THIS MORTOAGB ('Swunty Instrument”) is given on NOVEMBER 11, 1993. The mortgagor is BERNICE SZESZOL,
A WIDOW. AND NOT SINCE REMARRIED, whose address is 5604 SOUTH PARKSIDE AVENUE, CHICAGO,
" ILLINOIS 60638 ("Borrower*). This Security Instrument is given to Senior Income Reverse Mortgage Corporation, which
is organized and er:vting wader the laws of the state of lllinois, and whose address is 125 South Wacker Drive, Suite 300,
Chicago, Ilinoie 60646 (*Lender”). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance,
" including future advriaces, under the terms of & Home Equity Conversion Loan Agreement dated the same date as this
Security Instrumeat ("Lon Agroemeont”). The agreement to repay is evidenced by Borrower's Note dated the same dste
s this Security Instrumer: {"Note®). This Security Instrument secures to Lender: (8) the repayment of the debt evidenced
by the Note, with intereec‘and all senewals, extensions and madifications, up to a maximum principal amount of
$124,500.00; (b) the payment o7 all other sums, with interest, advanced under Paragraph 5 to protect the security of this
Security Instrument or otherwiso vz under the terms of this Security Instrument; and (c) the performance of Borrower’s
.~ covenants sl agreements under thi= aecunly Instrument and the Note. The full debt, including ali amounts described in
“(), (b), and (c) above, if not paid easlizc; is due and payable on SEPTEMBER 9, 2080, For this purpose, Borrower does
hereby mm-tgqe. grant and convey to .ZoZor, the following described property located in COOK County, Illinois:

The real pmporty locsted at the addlul 550+ SOUTH PARKSIDE AVENUE, CHICAGO, ILLINOIS 60638, in the
couaty of COOK, siate of ILLINOIS déscribed more fully oo Exhibit A attached to this Morigage.

TOGETHER WITH all the lmprovemmtl naow or hm".our erected on the property, and all easements, rights, appurtenances,
" rents, royalties, mineral, oil and gus rights and profits, v/ater rights and stock and all fixtures now or hereafter a part of the
propesty. All replacements and additions shall also be cover ed by this Security Instrument. All of the foregoing is referred
_ lomthuSecnmylnsuumentuﬂn *Property®.

BORROWER COVENANTS that Borrower:is Inwfully seized of tae istute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered  Birrower warrants and will defend generally the title
: bh?ropﬂywdlcldumdm subjactto-nyencum{muu of record.

l Payman!nl‘l’rhdpd IntuulnndhttChrle. Bommrshanpayw\en&athepnnclpulof and interest on, the
deuavndemedbytheNohe

- 3. Payment. of Property Charges. Bumwu shall pay all property charges consistin, £ raxes, ground rents, flood and
" hazard insurance premiume, and asseesments in a timely manner, and shall provide evidince ©f payment to Leader, unless
* Lender pays property charges by withholding funds from monthly puyts due to the Qurrower or by charging such

pnywhhnlmofcndntupw:ddfmintbelml«gmt.

., Fire, Flood and' Other Euard Insurance, Borrower shall insure all improvemenis on the Proprav, whether now in
exlstence or subsequenily crected, sgainst any hazards, casualties, and contingencies, including fire. />4» insurance shall
be maintained in tho amounts, to the extest and for the periods required by Leader and the Secretary of Foving and Urban
'Development {"Secretary”). -Borrower shatl also insure all improvements on the Propeﬂy. whether now in existence or
ﬂbuquenlly sicctod, against loss by floads to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lendsr. The insurance policies and any renowals shall be held by Lender and shall include loss
p.ylblochuaumftvorof lndmnfolmmeptable to, Lender.

In the event of loss, Borrower shall give Lender inunedints notice by mail. Lender may make proof of Joss if not made
promptly by Borrower.,  Each insurance company concerned is hercby authorized and directed to make payment for such
loss to Bocrower and to l.mderjomtly Insurance proceeds shall be lpphed to restoration or repair of the damaged Prupeny,
if the resturation ot repair is economically feasible and Lender’s security is not lessened, If the restoration or repair is not
economically feasiblo or Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under 8 Second Note and Second Security Instrument held by the Secretary on the Property and then
to the reduction of the indebledness under the Nots and this Security Instrument. Any excess insurance proceeds over an
amount seguired 10 pey all onmtmdmg indebledness under the Note and this Security Instrument shall be paid to the entity
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indehtedness, all right, uﬂamdmﬁmmmdmmmupehcxumfmumupmwmepmchmr

4 mmmumw Lnubo!ds. Borrower shall not commit waste or destroy, damage
or substantially change the Propedty or sllow the Property to deteriorate, roasonable wear and tear excepiad. Lender may
‘mwbhwynrhwummm“hm“mdefwh Lender may take reasonable action to
protect and preserve such vacant oc abendoned Propecty. If this Security Instrument is on & lesschold, Borrower shall
comply with the provisions of the jeass. If Borrower acquires fee title o the Property, the Jeasehold and fee title shall not

ummmwwmwmw

Chmbhmu-ndhuﬁcﬁonoﬂmdu’nk&hhinﬂn?mm Bonmuershnﬂpaynﬁgovenmlalor
mmpllchlrlu fines and impositions that are not included in Puragraph 2. Borrower shall pay these obligstions on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upoulmderlraquednmmwwMmom!yﬁmwmlmdmmexpmmdmmgthmpuymm Borrower shail
promptly discharge any lien which has priority over this Security Instrument in the mapner provided in Paragraph 12(c).

Ifnmrawarfadnomhﬂ:aepaymuorlhepmpeﬂychugu required by Paragraph 2, or fails to perform any other
covenants and agreements contxined in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemmnation or (o enforce laws or regulations),
then Lender nay 40 213 pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property,
mluﬂnlpymlof-xu.hmdmm:ndom«:mmﬁmedmmmz.

Any lmnhdim.f Lmduunduﬂnsl‘nngnph shall become an additional debt of Borrower as provided for in the
Agmsmmtmd:h\.‘r .vcuradhythuSecumylnstmmmt

Tomlmd-flmmmtb',m lmduwdldvmmdchrgcmmrnllmmduamthe&cmm
for the Mortgage Insurance -Premi a8 defined in the Loan Agreement as well as sll sums dus (o the loan servicer for
'umn;wuwunudeﬁnedmtlnu Agreement.

]mpedion. Laudermma;mnmentr‘n,mspectotmkaapprﬁsdsofthehopeﬂymamah!emnermd
st ressonable times provided that Leader shi il give the Borrawer notice prior to any inspection or appraisal specifying »
medﬁmmmwmﬁwahmmetlmmmmmﬂy

7. Condemnation. The pmceads of any award e cliim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Properiy or for conveysnce in place of condemnation shsall be paid to Lender
and Bosrower jointly. The proceeds shall be applied first (o the reduction of any indebtedness under u Second Nots and
Second Sacurity lnstrument held by the Secretary to the Prrwoerty, and thes to the reduction of the indebtedness under the
Note and this Security Instrumént. ' Any excess proceeds over (v ".rount required to psy all outstanding indebtedness under
theNohmdﬂmSecmity!mumthepndwthemty Teprily entitled thereto.

I'e- lm“yedm&uﬂmmby&uh&mv
. Gmuhfotmum

(I)Dllennllm-hlo. mmymnmmmyminfu}lnfd’ruwuncumdbythus@ntylnsuuml
if' .

(i} ABum:wdiulndtlmhnpuur unouhepmmpultutdme ofallumnc*lur\mrmgﬂomwer' or

(i) Anmmmyslllofm«hernﬁamthehopcﬂymdmomaomw reins title to the Property

" in fee simple or retains & leaseholdl under & Jeass for less than ninety-nine years whick. = renewable or a lease

hvmgamngpenodofmtleuﬂunsoymbeyondmadueoftho 100¢th Yt dey of the youngest
Borrower.

' &)mwmﬁ&mm‘ﬂ undumynqmnnmdmep:ymutmmllmummnmd
by&iasmumm uponlpprwdoﬂhom if: Ce

(i) Thnl‘ropoﬂyemuwhelhepnn.:pnlmdmofakomwformothxthmduthmdthe?mpeny I

umtﬂnpnnmpdnudmof.tluﬂmoﬂutnmwweror g
. &
(ui) Fwapuiodofhngnlhantwﬂwﬂz}oonmm“mthl.lBomWorfuhtooccupythePropenybmum &=

ofphydellmmhh!heuudlhahopmyltnonbepnncupd residence of at least one other Borrower; or

(.u)mwmamnmmmmmummm
s Prmcqnlnuduw Mhuﬁomwgum&olmw

{c)Nnﬂuthr mmmmm«myownmuummwmmmof _
m-mym = _ )
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dm.dpayaﬂond-rthll’mwi m«mwmmmwmmmmwm:&m
‘;d-ylaht-oﬁealodﬁnr :

R Mhmmmhﬁamwhﬁnmmdumdp‘yﬁh,m

Lr"(ﬂ) Pny ﬂn Inm in full.

g }whwhuumy-ﬁnm @Si)ofﬂn-wmndvduemd-mlrthewmw of
th-hkmudﬂuhlmu'ot

(iv) Pmidﬂhhﬁdlrmﬂndudmhﬂoffmnlonm

lﬁ. NGDMIM mdllllluvampunuullnbmtyforleOfthedﬂn Leader may enforce
the debt only through sale of the Property. Lender shall not be permitted 1o obtain a deficiency judgment sgainst Borrower
if the Propeety ia foroclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be lisble for any
_ differeace between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including accnied
interost, Mhynomuﬂnmofﬂnmgnmt

11. Reinstatenvit. Borrower bas a ngh: to be reinstated if Lender has required immediate payment in full. This right
applies oven afier forr :losure proceedings are instituted. 'l'amnmtethuSecmty Instrument, Borrower shall correct the
<ondition which resaite i b) the requirement for immodiate payment in full. Foreclosure costs and reasonable and customary
attorneys’ fees saxi axpiv e properly associated with the foreclosure proceeding shall be added to ths principal balance.
Upon reinstatement by oo, this Security Instrament and the obligations that it secures shall remain in effect as if
Lender had not required imn=ais’» payment in full. However, Lender is rot roquired to permit seinstatement if: (i) Lender
has sccepled reinstatement afiei th. vommencement of foreclosure proceedings within two (2) years immedistely preceding
the Sommencement of a cusrent fur ol.aure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in
the future, or (iii} reinstaternent will adr-reely affect the priority of the mortgage lien.

{s) Modification. If state law limits the firs: Vi status of this Security Instrument as originally executed and recorded,
to & maximum amount of debt or & nmaximus pcuber of years, or if state law otherwise prevents the Lander from
making Loan Advances secured by the first lien, Purower agrees (o execute any addilional documents sequired by the
Lender und approved by the Secretary to extend tle first lien status to an additional amount of debt and an additional
number of yoars and to catss any other liens to be removd o subordinsted a8 provided in the Loan Agreement. If state
law:does not petmit extension of the first Jien sisfus, whe 'ber or not duo to any action of the Borrower, then for purposes
of Paragraph 9 Borrower will be decmed to have failed to hive performed an obligation under this Security Instrument,

{b) 'l‘mi‘Dal'l'nl.m. Borrower shall not plmczpno in 4 zea' estate tax deferral program, if any liens created
by the tax deferral mhot_mhmdinlulothilSecurifyInmt.

{c} Prior Liesws. Borrowszr shall promptly discharge any lien which has priuiity over this Security Instrument unless
Borrower: (s) agreee in writing to the payment of the obligation secured b! the i'zn in & manner acceptable to Lender;
(b} contests in good faith the lien by, or defends againat enforcement of the u-= in, legal proceedings which in the
Lendec's opinion operate to prevent the cnforceraent of the lien or forfeiture of \a 7art of the Property; or (¢} secures
from the bolder of the lien an agresment satisfactory o Lender subordinating ¢ liza to all amounts secured by this
Secuntylutmmant lflmdetdﬂummuthﬂmyputofthe?mpeﬁyummectw a lisn which may attain priority
over this Security Instrument, Leader may give Borrower & notice identifying the lien. (hnrower shall satisfy the lien
orhkam-ormnfﬂnmadfordubovovnthmhn(lﬁ)dnyaofﬂngwmzofm.’.

13. mewmm
(u)SewndSauuityImm In order to secure payments which the Secretary may make t» or on behalf of
horrowpnmnnl to Section 235(i)(1}(A) of ths National Bousing Act and the Loan Agreement, th(: J/cretary has
_mwmwm:mwmwmmmtwmo?mpmymmmwy '

: ‘(b)mamwwsﬁmmmu. PnymenunudebytheSecreuryshallnothemcluded
o mbdebtunduﬂnﬂmmndbythu&wuﬂtyhnmmtunlm ,

(t)muSmuityMumumpdw&eSwmry or
(ll)mmmrw&ymmmmpymumwtbnSecrehry

lﬂhemcumlhneu ducnbed m(n}or(n) occur, thea ali payments by the Secretary, including intereet on the payments
e hnmlu&nglmdtugupndhylho&cmuy Mlhamcludedmthedubt

'(elmum Whunlberounomsnmnlmmmbummmtndmnbedm(b}(:)or(u)mdtbe&crehry
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Paragraph

19 to Lender or & recoiver of the Property, until the Secretary has required payment in full of all outstanding

» WMWMWWMN&&HWWMWW%WWW
- Instrusent; or

;(n)mmmpym&mmmmmumu any time, whether accrued before or after
-Iinpnynluhyﬂu&u‘hry snd whethes of not accrued interest has been inctuded in the principal balance under
‘lhoano. : .

(d)NoMoftleSauﬁq The Secretary has no duty to Leader to enforce covenants of the Second Security
' Instrument or to take sctions 1o presscve the valus of the Property, even though Leader may be unable to collect amounts
wduduhﬂdobmuofmin&i-w 13.

14, rmwmm.wm Anyfmbumeebylmdermmmsmynghtormmedyuhnunotbe
uumivwoforpnch)duﬂnumoflnynghtormmdy.

18, &m“WMMdembﬂﬂn The covenants and agreements of this Security
mtlhﬂ_.bindndbmﬁltbmmdusimnflmdu. An asssignment made in accordance with the
uguhhworhmﬁdlMyrdmethelmdorofmobhgwommderthu&cuntylnstmm Borrower may
n5i sasign any rip’ 48 or obligations under this Security Instrument or under the Note. Borrower’s covenants and agreements
shall be joint and scvnral, -

16, Notices. Any no%ics ’n Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail wiwr snplicable law requires use of another method,  The notice shall be directed to the Property
- Adklrosa or any other addre s ) Borrowers jointly designate. Any notice to Leader shall be given by first class mail to
Leader’s address stated hereir or iny address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be dee(ned to have been given to Borrower or Lender when given as provided in this Paragraph.

17, Govuniu Law; Sdunhility. T ¥r Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is Jocatzii. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coafict vall ot affect other provisions of this Security Instrument or the Note which

mbomvueﬁactmﬁnﬂﬂ!acmﬂmgmwlsmn. To this end the provisions of this Security Instrument and the Note

mdechudaohemmble
- 18, Bormwu-’sCm Bomlhdlhmmmr‘mfotmdwpyofm:mmylmtmmt

9. Amsignment of Rents. Bormwormdmondlyuwpaandmmfu-wlmdardltbemumdmvmuesoflhe :

Prope:ty. Borrower suthorizes Lender or Lender’a agents to collict the reats and revenues and hereby directs each tenant
of the Property to pay the reats to Lender or Londer’s agents. Huw.iver, prior to Lender’s Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Soroiver shall collect and receive all rents and reveaues
of the Property as trustee for the benefit of Lender and Borrower.” ‘Jhis sssignment of reats constitutes an absolute
assignment and not an assignment for additional security oaly.

Ifl.éudergivu.mooflaruehlonomec (a) all rents received by Barrc wer ahall be held by Borrower as trustee for
beaefit of Lender only, to be applied to the sums secured by this Security Instrumo*: (b) Lender shall be eatitled to collect
and receive sll of the rants of the Property; and (c) each tenmnt of the Property sha ] p.y all rents due and unpaid to Lender
or Lender’s agent on Lender’s writlet demand (o the tesant. -

Borcower has not executed any prior assignment of the reats and has not and will not perfo.m any act that would prevent
Loader ﬁbm uenﬂsin‘ iu rights under lhill’araarlph 19,

hu!erabnllnulbeteqmmdloanbtupou ul:ecoutmlofotmunlualhaPropertybeforeoruﬁer'w ag notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & brcar’s.. Any application
of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This ass gn.nent of rents of
the Property shall terminate whea the debt secured by this Security Instrument is paid in full.

~ 20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Imdermayfomclosethns
Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies
pmvndedmlhu?umnphzo mc!udmg but not limited to, m-blamnme}'- fees and costs of title evidence.
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- without chasge to Borrower. Borrower shall pay any recordation costs. :

PY

de ﬂullrdunlhiaéécuritylnﬂrummt '

" 2. Waiver of Homestend. Borrower waives all right of homestead cxemption in the Property.

3. m&:nﬂhm‘m 1f one or mose riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into an shall amcod and
me_.—dwM&qu«muifm'w-}m-mofmwwmn
" [Check all ridars that are applicable]. |

__ Coodominium Ridee . _ Planned Unit Development Rider

iy ﬁﬁq'(a} ; d'» lolmud recordad with _il.:

1 the  Lindersignecd . & Notary Public in and for aaid county and siate do hereby certify that
BERNICE SZESZOL., persofially known to. me (or proved 10 me on the basis of uatisfactory evidence) to be the person
whose naine is subscribed to the foregoing instrument, appeared before me this daj .« person, and acknowledged that he/she
-signed snd delivared the said instrument as their free and voluntary act, for the uscs 2.3 purposes therein set forth.

. Givea under my hend sad official seal, cn NOVEMBER 11, 1993.

“OFFICIAL SEAL"
CLLYNDA B, JURICA

Notary Publie, Stae of (ilinols

My Commiasion Explres 5/20/97
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Exhibit A 1o the Mortgage givea oo NOVEMBER 11, 1993, by BERNICE SZESZOL, A WIDOW AND NOT SINCE
. REMARRIED ("Borrower®) to Senior Income Reverse Mortgage Corporation (*Lender”). The Property is located in the
county of COOK, state of ILLINOIS, deacribed as follows: .

‘Description of Property

LOT 2 IN "SWDIVISIGN OF BLOCK 69 IN FREDERICH H. BARTLETTS THIRD
ADDITION TO GARFIELD RIDGR, A SUBDIVISION IN THE EAST 1/2 OF SECTION
17, TOWNSHIP 38, NORTH-RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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(Home Equity Conversimi Morigage)

- FHA Case Number : 131: 7296503

THIS ADIUSTABLE RATERIDBRMMNNOVBMBBR 11, 1993, and is incorporated into and shall be deemed to
amend and sapplement the Mortgage, Deed of Trusi or Security Doed (" Security Iastrument™) of the same date given by the
undersigned {"Borrowee ™) to secure Borrower's Note ("Note™) 1o Ssnior Income Reverse Mortgage Corporation, 125 South
Wacker Drive, Suite 300, Chicago, 1ilinois 60606 (*Leader*) of the same date and 10 secure the Loan Agreement of the
same date and covering the property deacribed in the Security Instrument and located at:

5604 SOUTH PARKSIDE AVENUE, CHICAGO. ILLINOIS 60638, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. !nlthﬂ&outothocovmnhmdthmde in the Security Instrument, Horrower and
l.mder ﬁltﬁnreuvumtndqna as follows:

L Undu the Note, the initial statod interest rite of FIVE AND SIXTEEN-HUNDREDTHS per centum {5.16%) per
apnum ("Init'sl Ynterest Rate™) on the unpaid principal balance is subject to change, as hereinafier described. When
the interset ratu changes, the new adjusted interest rate will be applied to the tolal outstanding principal balance. An
mcruwaordecw*mtbemhudrﬂemy result in a chnngemlhe-mounlduetol.mderatmmmy

2. Exch ul;ustmant to “ac .nierest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to & constant natv rity of one yeur ("Index”; the Index upubhlbedm the Federa) Reserve Bulletip and made
available by the United 3'ate™ Treasury Depmment in Statistical Reloase H.15 (519)). If the Index is no longer
availsble, Lender will be rec aired to use any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrowes . writing of any such substitute index {giving all necessary informstion for Borrower to
oblain such index)} and afier the dute of mich notice the substitule index will be deemed to be the Index hereunder.

3.Ihjhrw'illp{ufoxm‘thnulcuhﬁdmMarh‘ng'uphs4or5todetemﬁnethenewadjwedintemute. The amount
" of the new adjusted interest rate, if sny, vill be based o the Borrower’s election to have a cap on both the annual and
hfeﬂmmnﬂim ortoluv--mximnmhenstn!emlyfortbehfeoﬂhalom

lﬂmkwdm]
'.___ mmm&rhfoofma’unmnpbjnpplm)
.X; l@mbﬂhﬂnmnmlndhfmmmdjuﬂ:’»A(Pmphdlpphu)
Aanunlmdlafehm&‘apc

(u)'l‘bﬁm-djunmmsolhw m(:fmyadguswx- oquired) will be effective on the first day of
. DECEMBER, 1994, (which date will not be less than twelve {12) mon’as 01 more than eighteen (18) months from
. the date of closing), and thereafter ea:h adjustment o the intorest rate wil' be made effective on thet day of each

ﬂmadin.ym(?mndd')mtilmelomi-rqnidhﬁnu

(b)'ﬂnnmmtoﬁlulndumllbdumud mgthemonmeenﬂysvnhhlo.,dn, thirty (30) daye before the
Qm.eDsIot‘CuruntIndu') :

(c)mﬂmmmmu(lﬁﬂ' "Margin®) will bs added to the Currert Iniex. The sum of the
MmplmtheCmn.tbbuvnllhacdledlhe "Calculsted Interest Rate” for each Chomge uste,

.(a}‘mcmmm“nuwmmemmmmmwy,m to the current
‘Duto {suach interest rate being called the "Existing Interest Rate™). Then, the new adjustud “avrest rate, if
any, mhboduermned-fdlows:

: (l) H&ewmm“memuﬁamnmghmmm the interest rate will not change.

(u) lfﬂladlmwmthaCdcullhdlntetedRﬂomdtheExulmgimm Rate is less than or equal to
mmmthewndjnnedmteuﬂnhw:llbeeqmltotheCalculntedlntereana(mbjectlo
the “5% CAp' pmnded for in Pnngrnph 4{e)).

= {m) Ifﬂn(hlcnhlsedlnhudlhbe:ceeds theExnumglanatebymmethanlwopemhsepomu.thenew
o -q;uaedMmmuhmmmmmummmmﬁnmmmmmmxt
lotbeS!Cq:) :

(iv} uhmmm.-mmummmmwmmmmmmu the
mmmmmuheqmiwmmpomulmﬂm&eﬁmmmm«uhjut
iotheSlO-p.) '

6299E656
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: hunnnthnMM(SS)WM;MMMMMMMMWMMMmmoftheSecunty

[$4) Myw-ﬁwmmumcmcuwmhmmumdwdehwlobutthmﬂmg
Interest Rade, WWMWMMWmMWMmlMpMMMMmW

nbhad}tmd
5. u&umummm

(a) Tbeﬁntubuntnmt wﬁnmm(ﬁmy uhnstmtumqmmd) wdlbeeffecuve on JANUARY, 1994 (which

" date will'bo the first day of the second full calender month after closing), and thersafier cach adjustment to the
Mnhwilibamﬂoeﬁecﬂwonthnduy ofuchumuhngmonlh ("Change Date") until the loan is repaid
mﬁlll

(b)m-md&ehduwﬂhdusmd.m;hmdmmlywuhbkﬁm thiny(w)dsynbofmathe
Chn.oDlh('Cmmlmhl')

. (c)%ﬂmmmﬂm(l.ﬁl'm Mnr:in')wﬂlbenddedtolhe(‘umlndcx Thoe sum of the
Mmru‘h&nmh&:mﬂhuﬂd&a'ﬁduﬂ-hdhmkm‘fore.cl:ChnngeDnle

(d) The luuar of 25 16% {the lifetime maximum mterest rate) or the Calculated Interest Rate will be the new adjusied
rate. The pove o vwied rate will become effective on the Chnnae Date and thereafter will be deemed to be the
Existing Interec. B4~ The new Existing Intercat Rn:u will remain in ¢ffect until the next Change Date on which
the interest rato is 1diupad.

6. (n) Iftho Bxutmg Interest Kat2 ~hanges on any aunue Date, Lendes will apply the new Existing Interest Rate to the

tota outstanding principal balsnce. At Jeast twenty-five (25) days beforo tbo accrued interest is added to the

. mortgage balance, Lender wil( g’ v+ Borrower written notice (*Adjustment Notice®) of any change in the Existing

Interest Rase. Bach Adjustment liotice will st forth (i) the date the Adjustment Notice is givea, (ii) the Change

Dato, (iil} the pew Existing Interest T.ato 1 adjusted on the Change Date, {iv) the Current Index and the date it was

published, (v} the. method of calculsiing he adjusted interest rate, and (vi) any other information which may be
raquindbyllwﬁ'omnmtonmo

(b) Borrower agrece to pay the uumwt rate by aaving it applied to the oulstanding principal balance beginning
twenty-ﬁve {25) days after Lender has given the 2Gjusiment Notice to Borrower. Borrower will continue to pay
the sdjusted interest rate mmount set forth in thy last Adjustment Notico givem by Lender to Borrower until
twenty-five (25) Jayn afiar Lender hax given a fusther Asjjustment Notice 1o Borrower, Notwithstanding anything

to the contrary contained in this Adjustable Raie Rider or e Security Instrument, Borrower will be relieved of any
obligation to pay, and Lender will have forfeited it right w0 ccllect, any ipgregse in the interest including interest
added to the principal {caused by the recalculation of such awswant under Paragraphs 4 and 5) before twenty-five
(25) days after Lender has given thn applicable Adjusiment Notice to Borrower.

{c) Notwithstanding anything contained in this Adjuaubla Rate Rider, in (he event that (i) the Existing Interest Rale was
rechicod on 8 Change Date, and (u) Lender failed to give the Adjustment *¢-tice when roqmred and {iii} Borrower,
consequently, paid any interest in excess of the amount which would have bu.p set forth in such Adjustment Notice
{"Excess Paymenis™), then Lender must subtract from the unpaid principal Falance all Excess Payments, with
interest therecon at a rate ogual to the sum of the Margin and the Index on (ks Change Date when the Existing
Intercat Rate was 30 reduced, from the date each such Excess Payment was made Ly Borrower thereby increasing
theavul:b&o ﬁmdsunduthemnﬂgueby the Excess. Payment mdthemte:mthemr

BY SIMG BELOW, Borrowsy accopts and agrees (o the wrms and covenants contained in this Av’jlltuble Rate Rider.

s WINOEEICIA b CORY e
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