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RECORD AND RETURN TO: Yy
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%36 SOUTH YORK STREET 21
ELMHURST, ILLINOIS 60126
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MORTGAGE . ATt RELOKDING 332,50

1030169 Dol TRAN 4121 LU/12/53 10128135
L IS A-93-936914
b CQUNTY RECQRDER

THIS MORTGAGE ({"Seciny; instrument”) 1s givenon - NOVEMBER 8, . The morigagor is
STANLEY M. SOBIESKI

AND MARYANNE W. SOBIESX1, HUSBAND AND WIFE

(*Berrower”). This Secunily Instrument is given
FIRST COLOMIAL MORTGAGE CORPC#ATION

which is organized and existing under the laws of THE STATF OF TLLINOIS . and whose
addrexs is 236 SOUTH YORK STREET
ELMHURST, ILLINGIS 60126

ONE HUNDRED SEVENTEEN THOUSAND

AND 007100 Dollars (.5, % 117,000.00 )
This debt is evidenced by Borawer's note dated the same date as this Secupiy Instrument (¢ Note'}, which provides for
moathly pavments. with the full debt. if not paid earher. due and payzhble on CDECEMBER 1, 2023

This Security Instrument sevures to Lender: (a) the cepaymwent of the debt evidenced hyahe Node, wath interest, and all rcncw:k
extensions and modifications of the Note; {h) the payment of ali othes sums, with interest advanced under paragraph 7 to
protect the secunty of this Secunty Instrument; and (c) the performance of Borrower's cévenants and agreements under this
Socurtty Instrument and the Note. For thss purpose, Borrower does berehy morigage. grant and convey {0 Lendcr the following
descnibed propenty located in COOK County, {llinois: >
LOT 3% IN PARK ST. CLAIRE UNIT 1, BEING A SUBDIVISION IN TikE NORTHEAST L
1/4 OF SECTION 23 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24,

ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAC

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 11, 1990 AS

DOCUMENT NUMBER 90219579, IN COOK COUNTY, ILLINOIS.

?"bender”). Borrower owes Lender the principal sum of

. Sulte 100

477 E. Buttarfield Rd

Lombard, Hlinagls 80148

07-24-111-038

which has the address of 1347 ST. CLAIRE PLACE, SCHAUMBURG Sowet, Cy ,
lilinois 60173 T Codo {"Property Address®);

OFS 1080
ALINOIS Sengle Farmily Favwde Moe Fraddie Mec UNFORM 063 TRUMENT Pas t o 4 Form 3014
-

Q'“‘” argn VMR IR TG FORMS WIS EIO0 - BACAIN-TIM




» UNOFFICIAL COPY
e o .

“0618 ¥i0¢ Wiy
045t S
aanou jo Mmark oy jo wAep () BRI AAOYE RRa] [ SO B o aKRl
10 300 9N IO VAL A1 A5NEY [ Jan0sof ol M Rurpuiuape 23000 = sawmassof a8 Amn 1apud [ HERERNSDE ARIRY g
saa0 Ajucud umne Ang gomgm D31) W 03 153qns 11 Kuadoag S (0 UM KUY RU) POUNIUSIP JOPUD | 1} ORI AN i)
01 Ba1] g1 JunruIpiogns apux] 07 KI0)RsIEs JUALaURe R UA1) SgI Jo 2P|y A WOI] QIR {3) 00 THAL YL {o AN U
) weaud o sywado uotaido § 1apU] M UL EGm s3utpaeacud [ela ‘W oAy Mp jo uRBaMOuA suele xpualap 10 Ay
31} 31 ey pood vy SANU0S (q) 11pUR] 0) AgMdar IV ® U1 U] 3 La pansas uonedigo ay 10 wamled sy o) dunusw
1 saaufle (v) 2smonog ssajun uAwssY] AlUndeg s 1aag uoud ey oy us) Auw adoeyasip pduoad (jeys 2anotiof
-nusw{ed a Fnowapiaz ndia3ar 1ape ] o pwng Apdwosd jjegs 1amousog {pdanp uau(ed o sayen 13wosueg |
ydwsBrswd st Jopan prad aq 0) SIUNOWE JO SOR0U |8 1apua] o) ysnury Kpdwosd (irys Jamnisoy quaied pamo waad g1 o
Lpsautp awn uo wayl A3d [[egs Jomossog *iauvey wip 1 pred you jt o °7 ydwadeaed ur papraoad sauum ags w suonERgo X0
fed (eqy amonsop A Jt ‘mua) pimoad Jo auAeAsd PIOYISIA] pUE JUAUNISU: KNG KIY) A0 uoud atenw Amu yorgm
fradotd oqi 0) ofqnngr Y suclsodin put sauy ‘sodlsegd “wuMpssassY ‘saum |[x Ked [jegs semnuog ary ey ) r
20N A3 3apun anp sa3ey> 2ywy Lue 0f “ise) pur tamp fediduud of ‘yuno) anp sasa 03 pIY)
17 ydwuSered 1opun sjquAed simoury o) ‘Puos (0N Y 29pon anp wdivyd juamArdud Kuw o1 way pondde ag 1eys T por
sudwfuered 2apum sopuay £q poaka swauked [18 *astnsapo sapiaosd me| ajquondde ssajun uLARg Jo voneiddy ¢
JOARBAUISU) URNY S
£o panoes swins o suted Npasd 7 cxopes so vomsinhae Jo s@N AP 18 IPUIT A4 proy spung Kure Kjdde fjegs ‘Auadoag Ay jo
oj¥s 20 voytsInboY ot 03 Joud ‘sapawry ‘Auadold M (198 so amboe s Jopuer] {7 gdwered sapum ‘| Japu] £Q play spuny
Lup Jomolog o punyar Apdwodd jpeqe oo uMonsT] unses sty Ag PAINXes SINS ik Ju iy wwswded vodn
"GOKAIISIP 3|0% § Japua] e ‘siaufed puUo aafam)
g 200m ou ur A3atagep ) dn e gy Janestog Kouarsyap o dn axmu of Azewanou Jumowe ay) sapu] o Aed jpege
SAMOLIO S5%3 (NS U ‘pUR *3UNLM U1 I3MOLIOR £)1A' 08 KW Jopu] 'anD uaym S0at| moson] ol Aed 0F 2Lt 1w s1awn
Ao 1w soptr] £q PPRq spuUng o §0 yunoure o § “mv)-aseipdde jo muabannbaz A Yitw SUXIEID UL FPUD Y $E0VA ) J0)
J3MOLIOR 01 IUNO3W [[Rys Rpur] ‘me) Aiqeatydde Aq ppg q o1 rennLsad AUNOWE H PAAIX 12pUA] AQ PIRY ST F ))
EAOISY] AJUNSS SIYL AQ PAINXIS STWINS [{R 10§ ATUNX3S [RU0OIPPE sB paZpold A sPUM{ Sit] SPRID SR SPUTL] 3 ) Hgap
oo qagm 10) asodind 21 pue spung 2 o) SIGRP POF spALd AWmons ‘spung AP Jo Sununcioe jenuue ue “aiegn nogim
)amoLog 0 213 Jwys Jepua spuny 24 vo pred aq (TGS UGB “13Aanay ‘unum ut aule Lan Japur) pur savouog
span.j 21 U0 sTurmea 10 st A Jamouog Ked a painmbas aq 0w [Py sapu ‘pied oq o) s saanhol me) ajqenijdde
10 apru 51 juxnauds T SSOQUM) ASINIANO SIPIA0IE ME| AEDNDdE SSHUA_‘URO] SR s UOTIXAOD U1 Seph) g pasn
21ames Sugtodu Y 2mse jeal Juapuadapus UR Jo alieyd aun-oue ¥ Aed G Jamezag b mp 1apu] tlaaamol aRieyo e
Qons 2wl 03 Japua Ul wey 2Qqeaijdde pUE spuRJ 2y UO 1S JamoLng JKed Jrpu] SSIUN ‘SWAY Mo1xT M Futjuas
20 N>R Mo13s3 oy Furzd e Ajjenuue ‘spuny atp Ruikjdde pue Joipjoy Jo) samcrrivg FASED J0u KU LAPUST W] MOINT
2 Avd 0} spun 3 Kjdde (s Japua] YUVE UROT] MUCH [RIIPI AU UL JO (UONMITISLEZF 1S 81 1pUar] {1 “sapuay Anpajsut)
{woa 2o “Lymuawnisut Aousle juapsy v g pansul anm Qxiap JFOYM BONMEISUE T BV PISY g jjRys spunyg sy
-] yedde Yiim aURpIoioy 11 ASIMIAYI0 10 QUM MO KT
ANy Jo saumIpRadys JO SAPWNSS JJQEUOSEA PUY E1EP JUAIIND JO SISTq 3 B0 MNP SPURL J0 WNOLE W FUIID {mi Japuay
“JUNOLIE J%$3] ) PAAILD 0] JOU HMOIE Ve UT SPUT] PlOY PUR 170100 ‘MU AUE Je ‘KRl S3pUY 40 5 CWURMUE JASS3] B 6
SpunJ A 07 sarpdde yE mep JroUR SSAJUN “( YASTY.) bas 12 )97 VONNRS 5§D T1 AN OF ABNANCY) PAPUARLE F t/ 6]
JO 1Y SUNPI0I WADIPIG IEIST [E3Y [RIPAY M1 JIPUN JWNOIW MCIND 5 Jamnliog 10) alinbaz (AW Leu] A8ERUOW PR
Af[R12pa] € SO} JOPUI| ¥ JUNOWE WRUHYEN ) PIAOYD 01 joU JUNGAUR UW Ul SFpUn:: PIOY puw 122{[03 “Hun ALY 72 "SR JapuaTy
L SUI] MOSISH, PRI W St 259 ], “smnmaud :ouumsi 23sdpow jo waodec an jo nay g yledwed jo suotstacud 2
LM SOUEPSOAON U7 JAPE] O) JamoLiog Aq 2)qednd sums {uw (j) pue Aue i ‘snrmiad awwnsur adeduom Apeal (3} tAUe 1
‘sonmpasd sotemst pooy ApwA (p) ‘sumnmrasd soawinsor {uadosd Jo prezeq Kyrea/ (3) 1w 1 *Auadaig o uo ) pumas? ge
siwsaind pogqesea| Apreaf (q) Auadosd a1} DO S ® S8 IEHURISU] KJUNRG ST S240 Ajoud uTeny AAD Goigm SIANSSSSY pue
$XW APW0A (¥) 210§ (5PN, ) WNS ¥ ‘([0 T1 pred 51 NON 1 {AUN *NON A 19pm anp ¥ syuwuled {(oowr Lep Hp uo 12por]
o Avd et 1amausog 29pUY AQ JATEw UINLM B 0 1O M¥| Yqeoijdde 0) 10fgng 3R] puR SIXE] Jo) Spumy 7
MON I sapun onp sEIvg> a1y puv Juota Cedasd KTX puR NON ) Kq PIOUSRIAD 3qaP A VO ssasi pue jo Jediouud
o anp vogm Ked Apdmand [regs samousog ) A pue poukediyy sl pur redouuy jo waaleg ')
ismof(oj 5v xaufe puw 1wUaAcs J9pDIY p J3montog 'SINVNIAQD WHOLIND
-Kuadosd (231 2030 JEXITULISUL A3UNAS TWLIOHIUM € XNsTO) O) UonMpsunt 43 sonruea
PIINDT] Qi SITRURACO TLIOJUN-UOU PUE 2SN {YUONER JOf SHIETAAC) QUIOJTON SHNQWO> [NTINAULSNY ALIYNDIS STHL
"oy Jo soxmuGInus KUr 0 1efqns ‘spavmap poe swivp ([8 isutede Apadald Uy 01 i A0 AJRIAUAT pugap [Pm pue
SITRAREA JANOLIOE UOXY JO SIUGUINGGS Joj idanxa ‘psaquineur st {uadolg a1 e pue Auadosd o {pauc> pur wmif
‘afuS10m 01 192U AN SEY PUT POLAAD0S G AN A JO PR ATTRIMIT 51 IAMALIOR I SENYNTADD HAMONNROE
Ausdosd, o s oaEnnsT) IUROS ST M0 pasagal st Amofaie) agy go (v smenig
Lunoeg sty £q pUNAGD 2 Os{e [TEYS SUOUIppe poe someeidar [y Auadoud agy jo wed B oIAgRUS SO MO0 SNy
puy “soraraapundde ‘siuxmases v pe <uadasd S B0 PR YR JO MOV NUXDL0IdIE! AR ITe H1IM YIHLIDOL
6910601




UNOEEICIAL COPY., 1o
5. Hasard or ProperfsAmmuNnbes/Holer Ih J i fuis wiw cuglung o dcreslice crocted en the

Propesty nwnied sgunst low by hite, hazacds inchided within ihe torm “eutended coverege’) amd any other hazards, includiog
Houds o7 Hoodiag., foe which Lender requires inaurance. This tnsusance shall be maintained 10 the amounts and for the penods
that Lender requires. The insurance carner pruvading the 1asurance shall he chosen by Borrower subject to Lender’s approval
which shall not be uprcasonably withheld. If Borrower fails to maintun coverage descnded above, Lender may, at Lender's
option, obtain coversge to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance pohicics and reacwals shall be acceptable to Lender and <hall include a standard morigage ciause. Lender
shali have the nght to hold the policies and renewais. If Lender requires. Borrower shall prompliy give to Lender all receipts of
paid premuvms and renewsl neiices. In the event of loss, Borrower shall give prompt notice (o the inwmnce camer end Lender.
Lender may make proof of loss +f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wnling. insurance proceeds shall be appiied 10 restoration or repasr of the
Property damaged, sf the testoration of repair 1s ecenomucally feasble and Lender's secunty 18 aot lessened. If the restoration or
repare 18 not economically feastble ar Lender's secunty would be lessenal. the susurance proceeds shall be appliad 1o the wms
scctired by this Secunty lastrument, whether o aot then due. with any ctcess pand 1o Borcower. I Barrower akandons the
Property, or does not unwwer within 30 daye 8 notiee from Lendee that the isurace carrier has olfered t sedtle a claim, then
Leader may coblet ihe inauance proceeds. Londes may uae the proveads (o repair or restare the Property of o pay sumty
wecured by thie Security Instrument. whether or not then due. The 30<day penod will hegin when the notice 18 gives.

Unlcas Lender aril Homrower othermse agree n wniting, anv apphcztion of proceeds to principal <hall not extend or
postpone the due date 01.ine monthly payments referred o in paragraphs 1 and 2 or change the amaunt of the paymeuts. If
unhder paragraph 21 the Propaty is acquiredd by Lender. Borrower's nght to any incurance policies and proceeds resulting from
damage to the Propenty prior to/he scquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrumeat
immediately prior o the acquisition

6. Occupancy. Preservation, Maircenance and Protection of the Property: Borrawer’s Loan Application; Leaseholds.
Borsower shall occupy, establish, and use Pie Property as Borrwer's prncipal residence within sixty days sfter the execution of
this Secunty Instrument and shall continue to/occypy the Property as Borrower's pnncipal residence for at least one year after
the dale of occupancy, unless Lender otherwise-agives in wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances etist which are beyor<d Dorrower’s control. Borrower shall not destroy, damage or impatr the
Property, alluw the Property 10 detenoraie, or commut waste on the Propenty Borrower shall be in default if any forfeiture
action o proceeding. whether cuvil ue caminal. is begur thatan Lender's good (aith sudgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by (his Secunty Instrument or Lender’s secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauang the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture f the Borrower's mterest in the Property or other material
impairment of the licn created by this Secunty Instrument or Lendcr's'secunty interest. Borrower shall also be in default i
Barrower. dunng the loan application process, gave matenally false or 1iagcurate information or statements to Lender for failed
to provide Lender with any material informabon) in connection with the inan ¢videnced by the Note, including, but not limsted
to, representations concerming Borrower's occupancy of the Propenty as 2 pnnapal rsidence, 1 thas Security Instrument is on a
Jeaehold, Bormwwer shali comply with alf the provisions of the lace. [ Borionie; aoquines fee title ta the Property, the
teasehold and the fee title shall ant merge unless Lender agrees to the merger tn wnting!

7. Prutection of Lender’s Rights in the Property. [f Barruwer fails to perform the "ovenants and sgreements comsined in
this Secunty Instrument. of there 1s a legal proceeding that nay sigmificantly affect Leader’s ngits 1n the Property (such as a
proce=ding w hankruptcy. prohate. for condemnation or forfeitare or to enforce laws or regulations), then Lender may do xnd
pay for whatever is necessary io protect the value of the Property sad Lender's nghts in the Ficjerly . Lender's actions may
nclede paving any sums secured by a lien which has prionty over this Security Instrument. appeunng in couri, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn urder this paragraph
7, Lender does not have to do sc.

Any amounts dishursed by Lender under ths paragraph 7 chali become additional dzbt of Bormwet secured by this
Secunty Instrument. Unless Bortower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of Jishursemeni at the Note rate and shall be pavable. with mitetest, vpon notice from lLender 1o Borrower requesting
payment.

8. Martgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
fnstrumen:. Borrower shall pay the premiums requined to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender fapses of ceases o be in effect, Borrower shall pay the premiums required 10
obtamn coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent fo the
cost to Borrower of the mortgage 1nsurance previously n effect, from an alternate morfgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available. Bortawer shall pay 10 Lender cach month & sum equal to
ane-twelfth of the yearly montgage insurance premium being paid by Borrower when the iasurance coverage Japsed or ceased (o

be 1n effect. Lender will accept. use and retain these payments as a loss reserve in Hen of morgage msurance. Loss r&cf\""e
ors ]
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1.ttt I EBERAES e (T AN o o st
i~ sald of transfernad (or 1f ¥ fictal Intercat 1n Borrower s s0ld o transfezred 20d Borrosae} 15 not a natural person) without

Lender's pror woitien copent, Lender may, at its option, require immediate payment in fuil of all sums secured by ts
Socunty Instrument. Howev'r, this optron shatl not be excicased by Lender 18 creetse s prohihaied by lederal law as of the date
of this Secunity Instrument.

1f Lender exercases this option, Lender shall give Borrow .t notice of acceleration. The noirce shall provide a penod of nol
jess than 30 days trom the date the poice s delivered of mailed within which Borrower must pay all sums secured by this
Secunity lostrument. {8 Borrower Lol ta pay theae sums pnicr o the expirahion of this peeuxd, [ender may mvoko any remedics
permitted by this Socunty instrument without fusther notiee on demand on Borrewer

i85, Borrower's Right to Reimtate, If Borrower meely cenaun condiions, Bontower shall have the aght to have
caforcement of this Secunty lastrument disconbinued at any tune prior e the carlicr of: (a) 5 days (or such other penod ac
applicable law may specify for ranstatement) before sale of the Property pussuant W any power ol sale contanad 0 ths
Sacunity instrument: or (5 eatry of a judgment enforcing tns Secunty Instrument. Those conditions are that Borrower: (a) psys
Lender all sums which then would be duc under this Secunty [ndtrument and tihe Note as 1f no acceleration had occurred; (b)
cures any defaul? of any other covenants of agreements; (¢i pays all cxpenses incurred 1 enforcing this Secunty Instrument,
inchading, bul oot bouted to, reasonsble atloneys’ fors; and (d) takes such action as Leader may reasonably require 10 assure
that the lien of this S2cunty Instrument, Lender's nghts 1n the Propeny and Bogrower s obligation 1o pay the sums socured by
this Sevurity lostrurdert shall coatinue unchanged. Upon runstatement by Borrower. this Secunty intrument and the
obligations secured het=ks chall remain fully effective as)f no acceleration had occurred. However. this night ta nunstale chall
not apply tn the case of wesleration under paragraph 17.

19. Sale of Note; Chungs «of Loan Servicer. The Nede o7 a partial interest 10 the Nole (together with this Secunty
Iastrument) may be sold one o7 mon. tmes without prioe notice o Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collecis monthly payments due under the Note and this Sevunity Instrument. There also may be ope
or more changes of the Loan Scrvicer unrrsred to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
grven watlea aotice of the change 1n accoidanczwith paragraph 14 abuve and applicable law. The notice will stale the nane and
address of the new Loan Servicer and the ad fress 1o which payments should he made. The notice will also contain any Gther
information reguired by applicable law.

20. Hazardous Substances. Borrower shail b crgse or permit ithe presence, use, disposal, storsge, of release of any
Hazardous Substances op or 1n the Propenty. Borrowdr shali not do, tor sllow anyone clse to do, anything affecting the
Property thal 15 1n violaton of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, of
storage oni the Property of small guantities of Hazardous Suiranyes that are generally rocognized o be sppropriate 10 sormal
resideatial uses and to mamntenance of she Property.

Borrower shall promptly give Lender wnltlea actice of any myéstganon, claim, demand, lawsuil or other action by any
governmental or regulatory agency or pnvale panty involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Bonower learns, or is noisfied by any goveinmental of regulatory authonty, thai
any removal or other yemediation of any Hazardous Substance affecting the Pioperis 1 necessary, Borrower shall prompily take
ail necesaary remedial achons 10 accordance with Environmental Law.

As usext et this paragraph 20, “Hazardous Substances™ are those substances dofiger? as loxic or hazardous substances by
Environmental Law and the following substances: pasohine, kzrosene. other flammuric 47 toxic peiroleum products. toxic
pesticides anv herbicides, volatie solvents, matenals contaning ashestos or formaldehyde, £ radioactive malenals. As used in
thus paragraph 20. “Eovironmental Law™ means foderal laws and laws of the junsdiction wheie the Property 1s located that
relale to health, safety or environmenlal profeciion.

NON-UNIFORM CGVENANTS. Borrewer and Lender turther covenant and agroe as follow:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovim Borrower's breach
of any covenanl or agreement in this Security Instrument (but not prior tu acceleration under pxcigraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
id) that failure to cure the default vn or before the date specified in the natice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
inform Borrower of the nght to reinstate after acceleration and the right o assert in the foreclosure proceeding (iw, .
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. [f the default is not cured on: ™
oy before the dale specified in the notice, Lender, at its option, may require immediale payment in full of all sums..
secured by this Security Instrumient without lurther demand and may foreclose this Security Instrument by judicial’s’
proceeding. Lender shal) be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph{~
21, including, but not limited 1o, reasonable attormeys’ fees and costs of title evidence. >

22, Release. Upon pavment of al} sums secured by this Secunty Instrument. Lender shall release this Security Instrument =
without chagge o Bomower, Borrewzr shall pey any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead ¢xemplion 10 the Property. Form 30":‘3 b
Q—mll!arosx Fuge § o 4 / it ,’gi'(
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATIE RIDER is inade this .. 8TH... ... davaef (NOQVEMBER, 1993 . andis
incorporated into and shall be deetned to amend and supplement the Mortgage, Dreed of Trust or ’:cuuily Deed (the

“Secunity [astrument®) nf the samc date given by the undersigned (thic *Borrowes™) to secure Basrower's Adjustable
Rate Note (the “Note™) 1o . FIRST GOLONIAL MOR JE CORPORAT HON

the “Lender™ )y of the saune dale mui coveniey the propesty descnbed in
4 [t es) ¥

the Security Insltument and located at:

197 .87, CLALRE_PLACE, SCHAUMBURG, —  IpbAnels  e80173 .
[Py ety Ad’cu]
TIE NOTE (CCONTAINS PROVISTONS ALLOWING FORCITEANGES IN THE INTEREST RATE
AND THE MONTULY PAYMENT. THE NOTE LINMITIS THE AMOUNT THE BORROUWER'S
ADJUSTABLE INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUNM
RATE THE BORROAWER MIIST PAY. THE NOTE ALSO CONTAINS THE OPTION T CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanls and agreemments made in the Security Instiument,
Borrower aad leosZer lurther covenant and agree as follows:

A. ADJUSTABLE «2TE AND MONTIHLY PAYMENT CHANGES
The Note provivesdccan initial interest rate of .. 473009 The Note provides for changes in the adjustable
inierest raic and the moatihlz payment as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate 1 vl pav may changc oo the first day of DECEM3ER. 1...135% .. ... .  andon

that day every 12th moanth thereaftel iZach date on which my adjustable interest rate could change is called a “Cbange
Date *

(B) The ladex

Begioning with the first Change Date, ‘o) adjustable interest rate will be based on anindex. The “Index” is the
weekly average yield or United States Treasu(y s2cirities adjusizd to a constant maturity of 1 year, as made available
by the Federal Reserveg Boasd. The most recent 'L icx figurs available as of the date 45 days before each Change Date
is calicd the Cuncnt lndcx

Hf the index is o Iengcr available, the Note Holder will choose a new index which is based upon comparable inform-
ation. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Befosec cach Change Dair, ‘the Notc Holder will calculate niy rer interest rate by adding TE0. AXD. THREE FOURTHS
percentage points {..ccielldicicennieeeee. B} tatbe Current Inder. The Note Holder wall then round the result of this
addition 1o the nearest one-cighth of one pereeatage point (0.1259%) 7 Subiect 1o the limits siated in Section 4(DD) below,
this rounded amount will e my new interest rate until the next (Jungc Jate.

The Hote Holder will then determioe the amaount of the mmonthly payrasat thal would be sufficient to repay the
unpaid priactpal that | am expecied 10 owe af the Change Date in [ull on thevnatunty dale al my new inleicsi rale in
substanually equal payments. The resuli of this calculation will be the new amcanyof my monthly payment.

(D) Limils op Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will wot be greater than O3 S, %% or less
than 2..25. . Thereafter, my adjustable mlcrcsl ratc will never be incicaselor decrcased on any single
Change Date by more than 0. percentage points (... 2.._...%) from the rate of iiterest § have been paving for
precediag 12 months. My interest rate will never be greater lhar. i DA 5% which iscatlld the "Maximum Rate *

(E) EHective DJate of Changes

My new intcrest rate will become effective on cach Change INate. 1 will pay the amount of my sew.maonthly payment
begianing co the first monthiy payment date after the Change Date uniil the amount of my monthiy payment changes
again.

(F) Nolice of Changes

The Note Holder will deliver or mail {0 me a nolice of any changes in my adjustable interest rate and the amount of
my moathly payment before the clfective date of any change. The notice wili include information required by law to be
given me and also the title and tcleplicne oumber of a person who will answer any question 1 may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Motz provides for the Borrower’s oplion to convert frem an adjustable interest rate with interest rale limits te a
{ixed interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I havT a Conversion Opiion that I can exeecise unless T am in delavlt or thic section 5(A) »ill not permit me to do so.

MU TISTATE COMNVERTABLE ADJUSTABLE RATE RIDER-Single Family-1 Year Treasury index-Fannia Mae Uniformn instrument
FUMGC 2158 {9/90) {21591} Paga 1of 3 Foom 3118 01,69
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invoke any remedies penmitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BEL.OW, Borrower accepts and aprees (o the terms and covenants contained in this Adjustable Rate
Rides.

7
// Eal -
Botrower

:?; R
i i ; 72
....‘%r{tﬂ’:,(-i,i;(.’.ﬁ.f;.’?i‘{.gfu%/‘.’q{ﬁff.é.’fi’..r.‘fﬁ‘i..(Scal)
MARYANNE W. SOBIESKI Borrower

FUMC 2153 {37900 Fage 3 ol 3 Form 3V18 G1/89
i21593]




