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THlSMORTGAG’.S('Socumylnﬂ?llml‘)'ugivmm novembor 15, 1993 ., The morigagor is
JOKN 4. NCCARGRY and AN R, DUFFY, & SINGLE WONAN, NEVER NARRIED

A BACHELOR, NCVLR/MARRIED
{"Borrower*).

¢ FUNDING,

which is orgagized and existing uncer ths laws of THE UNITED STATES OF AMERICA  , and whose address is

L09 SAVOY COURYT, SCHAUNBMAG, IL &0193-17457 ("Lender’).
Three tThaousand Collars and

Borrower owes Lender the peincipal sumof . One Wundred
no/100 Dollars (U.5.$103,000.00 ). This debt is
evidenced by Borrower's note dated the same dite as this Secuniy Instrument ("Note™). which provides for rmoathly
paymenls, with the full debt, if aot paid earlier, oue anl payabic on December 1, 2023 This Secusity
Instrument secures 1o Lender: (a) the repayment of tic deit evidenced by the Note. with inlerest, ans all renewals,

exiensions and modifications of the Note; (b) the paymeait «f all other sums, with interest, advanced under paragraph 7

this Security Instrument; and {c) Uie performance of Berrower's covenants and agreements

umder this Security Instrument and the Note. For this purpose, Boriower docs hereby martgage, grant and convey to
Lender the following described property locatad in =~ COCK
County, Ilipois:

T IR _ARTHUR R. LEVINE'S ADDITION

LBT § AND TNE NORTH & FEET OF L0V 2 IW BLOCK 2
YO TNE VILLAGE OF BARTLETT, SESWG & SUBDIVISION 4Uf PART OF THME WORTHWEST 1/4

OF SECTION 35, VYOUNSHIP 4T NORTH, RASCE 9, EAST OF THE THIRD PRINCIPAL
MERIOLAN, tN COOX COUNTY, ILLINOIS.

€5-35-114-011 vot:461

which has the address of ¢35 EAST WORSE ST. . BARYLETT
: {Streer] [Ciy]
\/\ Hlinis 60103 {"Property Address™);
{Zip Code]
TOGETHER WITH all the improvements pow or hereafter erected on the property, and all casewaents,
, and fixtures pow ar bereafier a part of the property. Al replacements and additions shall also be
covered by this Sacurity [nstrument. All of the foregoing 1s referred ta in this Sevunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right o
mortgage, grant and convey the Property zad that the Property is unencumbered, except for encumbsances of record.
Borrower wammsats and will defend genenaily the title to the Property against all claims and demands, subjact to any
encumbrances of record.
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All insurance policies and renewals shall be acceptabic 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policics and senewals. 1f Londer roquires, Borsower shall promptly pive 1o Lender
all receipts of paid premiums and renewal notices. In the 2vent of loss, Borrower shall give prompt notice ¢ the
insumnce camer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he spphed to restorstion or repur
of the Property damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceods shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pud to Borrower.
if Borrower shandoas the Property, or does nol answer within 30 days 8 nolice from [Lender that the insurance carncr
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
or restore the Property or to pay sums secused by this Secunty Instrument, whether or not then due. The J<day penod

s will begin when the ptice 1s given.

= Unless Lender and Rorrower otherwise agree in writing, any application of proceeds o principal shall not exiend cr
2 the due date 4f r:s monthly payments referred (o in paragraphs 1 and 2 or change the amount of the
‘=paymeants. if under paragrp*: 21 the Property is scquired by Lender, Borrower's nght to any insurance policies and

: resulting from dziaze to the Property prior to the acquisition shall pass to Leader (o the extent of the sums

> secured by this Secunty Instruinet immediately priof to the acquisition.

- 6. ncy, Preservation, Zrintenance and Protection of the Property; Borrower's Loan Application;
seholds. Borrower shall occupy, cstablish, and use the Propenty as Borrower’s principal residence within sixty days
aficr the execution of this Security [nstruiner t 2ad shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date £« accupancy, unless Lender ctherwise agroes in writing, which consent
shall not be unreasoaably withheld, o7 unless exienusting circumstances exist which are beyond Borrower’s control.
Borrower shail not destroy, damage 7 imipais the Praperty. allow the Property Lo detenorate, or commit wasie on the
Property. Borrower shall be in default if any forfeiivr 2ction or proceeding, whether civil or criminal, 13 begun that in
Lendet's good fasth judgment could result in forfeiturc of tie Froperty or otherwise matenally impair the lien created by
this Security Instrament or Lendar's secunity interest. Borower may cure such a default and reinstate, as provided in
paragraph 1§, by causing the action or proceeding to be dismiised math a ruling that, in Lender’s good faith
determnation, praciudes forfeiture of the Borrower's interest 1. thz Propesty or other material impairment of the lien
created by this Security [nstrument or Lender's secunly interest. 3c.rower shall also be in default if Borrower, during the
loan application process, gave matenially false or tnaccurate tnformaiios or statements to Lender (or failed to provide
Lender with any material tnformation) in connection with the loan evidéns by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prirciral residence. If this Security Instrument is
on 1 leasehald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perfora lix coveaants and sgreemenis
contained in this Security Instrument, or there is a legal proceeding that inay significactivaffact Lender's nghts in the
Property (such as a procecding in bankrupicy. probate, for condemnation or forfeiture or 1o cafarce laws or
regulations), then Lender may do and pay for whalcver is necessary to protect the value of the Fioperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which bus poonty cver this
Security lnstrument, appearing in court, paying reasonzble attomeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower s2nred by
this Sacurity Tnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lawrer to

Borrower requesting payment.

8. Mortgage Insurance. If Lerder required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirsd by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required {o obtain coverage substantially equivalent to the mortgege insurance previously in effect, at a cost
substantially equivalent to the cost to Berrower of the mortgage insurance previous:y in effect, from an alternate
morigage insurec approved by Lender. IF subsiantially equivalent mortgage insurance coverage 1S not available,
Borrowes shali pay (o Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longes be required, al the
option of Lender, if mortgage insurrace coverzge (in the amount and for the period that Lender requires) provided by an
insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or lo provide a Joss reserve, unhl the requirement for mortgage insurance ends
in accondance with sny written sgroement betwoen Bormower and Lender of applicable law.
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secured by this Secunty Intrument. However, this option shall aot be exeruised by Lender if cxefcise :'.1 prohibsted by
federal Iaw as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this penod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the eashicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
ths Security Instrument, or (h) entry of a judgment enforving thes Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or egreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but act limited o, reasonable attomeys” fees; and {d) takea such action
as Lender may reasonably reguire to assurc that the lien of this Secuntty Instrument, Lender’s sights in the Propenty and
Borrawer's obligation 1o pay the sums secures by this Secunty Instrumenl shall continue unchanged Upoa
reiastatement by Eovrrwver, this Securits Instrument and the obligations sccured hereby shall remam fully efiective asaf
no acceleration had oczaired. ficwever. this night o reinstaie shall not apply in the case of accelesation under
pasagraph 17. . N

19, Sale of Note; Chanve o¥ Loan Servicer. The Note or a partial interest in the Note itogether with this Secunty
Instrument) may be s0ld o8¢ or L ze times without prior notice ta Borrower. A sale may result in a change in the entity
(known as the *Losa Servicer”) s oollects monthly payments due under the Note and this Secunty [nstrument. There
also may be one or more changes of 25 Loan Servicer unrelated to a sale of the Nete. If there 15 a change of the Loan
Servicer, Bosrower will be given wiiites aotwce of the change in accordance with paragraph 14 above and applicablc law.

The notice will state the name and address ©f ihe new Loan Servicer and the address (o which payments should be
made. The notice will also contain any other in orination required by apphicable faw

20. Hazardous Substances. Borrower shaii-az cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borivwer shall not do, nor allow anyone else (o do, snything affecting
the Property that is in violation of any Environmental Liv The preceding two sentences shall not apply (o the prexence,
use, or storage on the Property of small quantitics of Haza dous Substances that are gencrally recogmized (o be
apprepriate 1o normal residential uses and 1o maintenance of Uie Piopenty.

Borrower shall promptly give Lender written notice of any ir'vestigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or privale party involving tny Property ard any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroviet learns, or 1s notified by any govemmental or
regulatory suthority, that any removal or other remedistion of any Hazariozs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aciordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances (efin>d as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosenic, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matenials containir.p asbestos of formaldehyds,
and radicactive materials. As used in this paragraph 20, "Environmental Law " means federri laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or snviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folizws:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration follows s Borrower’s
breach of any covenant or agreement in this Security Instrument (%.ut not prior lo acceleration unier peragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reruired Lo
cure the default; {¢) a date, not less than 30 daxs from the date the notice is given to Borrower, by which te
default must be cured; and {d} that failure to cure the defaull on or before the date specified in the notic: niay
result in acceieration i the sums secured by this Security Instrumens, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any othes defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender 2t its
oplion may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunity lastrument, Leader shall release this Secunty
Iastrument witkout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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