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RECORD AND RETURN TO: 93936114
J.I. KISLAK MORTGAGE CORPORATION

7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016

-J (Space Above This Line For Recarding Data) -
g FHA Casa No,
tate of Winois
: ' MORTGAGE 1 131:7347570~729
6297374
THIS MORTGAGE ("Scctii®y Instrument”) is made on NOVEMBER 12, 1993 . The Mortgagor is

5 LESTER JONES AND MhPRY JONES, HUSBAND AND WIFE AND PETER GUERRERO, AN
UNMARRIED PERSON

7

N 3700 WEST DICKENS AVENUE, CHYCAGO, ILLINOIS 60647 %y o Fedfulle., . 43550
™Y ("Borrower"). This Security Instrument is given to ;30984 3 RQ@TLDBDENAKL
- CDOK'COUNTY RECBROER - 1v = -

M|

J.I. KISLAK MORTGAGE CORPQRATION

which is organized and existing under the laws of THE STATE OF FLORIDA ., and whose

addressis 7500 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender"). Borrower owes Lender the principal sutn of

EIGHTY THOUSAND FIVE HUNDRED FORTY SIX AND C0/100

Dollars (U.S. § 80,546.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sscurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  DFCEMBER 1, 2023 .
This Security Instrumient secures to Lender: (2) the repayment of the debt evitenced by tha Motw, with interest, and all renewals,
extensicns and modifications; (b) the paymen: of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Securily Instrument; and (¢) the performance of Borrower’s covenants ard, agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conyey ‘o Lender the following
described property located in COOK County, [Ninois:
LOT 25 IN BLOCK 2 IN S, E. GROSS’ SUBDIVISION CF THE EAST 1,2 OF BLOCK
6 IN HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 3/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

gﬁ )/
13-35-121-046 6% ‘.JB‘.J‘Jtn‘%-\

which has the addrass of 3700 WEST DYCKENS AVENUE, CHICAGO 1Street, City],

[llinois 60647 ' [Zip Cods} ("Property Address*);
FHA Illinoks Mo e - 391
Q«m ®on : VMP MORTRAGE FORMS - 131 31203-0100 - (80016211201 ,m,:fm’s 1609
. [ ]
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4. Fire, Flnod und Other Huzard Insurance, Borrowor shal) instire al) imjirovementy on ?\u Properiy, whether now in
exislence ot subsequently erected, against any huzards, cavuaition, and contingencies, including fifo, for which Lendor rodjuires
insurance. This insurance shall bo muintained in the amounts and’ for the periods that Lender soquires, Borrower shal) also
insure all improvements on tho Property, whether now in existence or subsoguently erected, sgninst loss by flooda tu the extent
required hy the Secretary. All insurance shall be carried with companies upproved by Lender, The insurance policies and any

renewals shall he held by Leader wnd shall inchido loss payable clauses in favor of, and in » form acceptably to, Lender,

In the ovent of loss, Borrower shall give Lender immediste notive by mudl, Lender may muke proof of doss if nol made
promptly by Borrower. Each insurance company concerned is hereby authorized and diseeted to muke payment for such loss
direetly to Lender, instead of to Borrower amd to Lendor jointly, All or any part of the insurmnes procoeds may be applied by
Lendes, wt its option, cither () tu the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amouats applied in the order in paragraph 3, und then to prepayment of principal, of (b} to the restoration or repair
of the dusmaged Properly. Any application of the procesds to the peincipal shall not extend or postpone the due daly of the
monthly payments which are referred (o in parugrapht 2, or change the amount of such payments. Any excess insurance proceeds
over an amount reired to pay all outatanding indebledness under the Note and this Security Instrwnent shal! bo paid to the
vatity logally enitieu Lancoto,

In the event of foercolocuro of this Security Instrument of other transfer of titlo o the Property that extinguishes the
indeblednass, all right, tisle xed interest of Borower in and to insuranco policies in force shotl pass 1o the purchaser,

5. Occupuicy, Preservatior, Musintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, est=biish, and use the Property us Borrower's principal residonce within sixty days sfier
the exectition of this Security Insteument s7f (hail continue ta occupy the Property us Bortower's prineipal residence for al Jeast
one year afler the date of occupancy, unless the Sccretary delermines this requirement will canse unduo hardship for Borrower,
or unless extenualing circumstances exist waich are beyonid Borrower's control. Borrower shall notify Lenders of any
exlenuating circumstances. Borrower shall not cotarit waste or destroy, damage or substantially change the froperty or allow
the Property to deteriorate, reasonable wear and teie oicepted, Lender muy inspect the Property if the Property is vacant or
abandoned o7 the loan is in defaull. Looder may take ‘casonsblo sction to prolect wnd preserve such vacant or abundoned
Property. Borcaveer shall also bo in default if Borrower, during tiwe loan application process, gave materially filse or insccuraty
information or slatements to Leader (or fuiled to provide Lendsr swvith any materiat inforiation) in connection with the loan
vvidenced by tho Note, including, but not limited to, representationy concerning Borrower's occupancy of the Property as a
principal residence, If this Securily Instrument is on a leasehold, Boirower shall comply with the provisions of the lease, If
Borrower acquires foo title to the Property, the leaschold and feo tithe shalt rol be merged unfess Lender agroes to the merger in
writing.

6. Charges to Borvower and Protection of Lender’s Rights in the Propeity. Horrower shull pay all governmenta) or
municipal charges, fines and impositions that sre not inciuded in paragraph 2. Borrovses shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversaly affect Londer's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lendor receipts evidencing these paymerits

IT Borrower fails to make thess payments or the payments reuired by paragraph 2, or fails to porfiom any other covenants
and agreements contained in this Security Instrumont, or thero is & legal proceeding that may significantiy affect Leader's rights

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations, then Lender may do -

and pay whalever is novessary to protect the value of the Property and Lender's rights in the Property, inchiiing puaynwat of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amourits shall bear interest from the date of disbursement, st the Nots rate, and at the option of
Lender, shali bo immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dzmages, direct or consequential, in connection with &ny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
{nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts appliod in the order provided in paragraph 3, and then to prepayment of principal. Any
spplication of the proceeds 1o the principal shall not extend or postpons the due date of the monthly payments, which are
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2, Successors and Assigns Bound; Joint and SeveralCLiablitys ondnts nnd agresments of this
'iocumy Instrument shall hind and benefit the succossors and assigng of Londer und Iiommer. uubiul lo the provisions of
paragraph 9.b, Borrower's covenants and agreoments shall be’ joint und seversl, Any Borrower who co-signs this Socurily
Instrument but does not executa the Note: (u) is co-signing this Security Instrument only (o mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secures] by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agres to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower pmwvided for in this Security Instrument shall be given by delivering it or by mailing
it by first class madl unless applicable law requires use of another wethod. The notice shatt be directed to the Property Address
oc any other address Borrower dusignates by notice to Lender. Any notice to Lender shall b given hy first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in thix Securily
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this pamgraph.

14, Governing Yaw; Severability, This Securily Instrument shall bo governed by federal faw and tho law of the
jurisdiction in whica %o Proporty is located. In the ovent that any provision or clause of this Securily Instrument or the Note
conflicts with applicablo I=wv, such conflict shail not affoct other provisions of this Securily Instrument or the Note which can be
given effect without the couficting provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severable,

15, Borrowes's Copy. Borrovier shal! be given one conformed copy of this Security lastrument,

16. Assignment of Rents, Borrowsr asconditionally sssigny and transfors to Lendor all the rents and revenues of the
Property. Borrower authorizes Lender ar Lerler's-agents to collect the rents amd revenues and hereby ditects vach tenani of the
Property (o pay the reats to Londer or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in tho Security Instrument, Rorrower shadl collect and recoivo all rents and revenues of the Property
as trustes for the benefit of Lender wnd Borrower, Chis assignnwnt of rents constitutes un absolule assignment and not an
assignment for additional security only.

i Leader gives notico of breach to Borrower: (a) all rems racvived by Borrower shall be hekl by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Secarity Instrument; (b) Lendor shall be entitled to cellect and
receive sl of the rents of tho Properly; and (¢} cuch tenant of the vroperty shall pay sil rents dus and unpaid to Lender or
Lender’s agent on Lender’s written demand to the terunt,

Borrower has not executed uny prior asgignment of the rents and has not end witl not purform any act that would provent
Lender from exercising its rights under this paragruph 16,

Lender shall nud be required to enter upon, take control of or muintain the Property osivze or afier giving notico of breach
to Borrowsr, However, Lender or a judicially appointed receivor may do so at any timo thers (s a breach, Any application of
rents shall not cure or waive any dofault or invalidate any other right or remedy of Lender, This wssignment of renis of the
Property shall terminate when the dobt secured by the Secusity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:
17. Foveclosure Procedure, If Lender reguires immediate payment in full under paragraph 9, Lender muy foreclose
ihis Security Insirument by judicial proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the

remedies provided in this puragraph 17, including, but not limited to, reasonnble nitorneys’ fees and costs of title
evidence,

18, Relense. Upon payment of all sums sucured by this Security Instrusnent, Londer shall relcaso this Security Insirument
without chargo 10 Borrower, Borrower shall pay any recordation costy.

18. Waiver of Homestead. Borrower waives gll right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mudo this 13TH day of
NOVEMBER , 1993 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Insirument’’) of the same date given by the undersigned
(**Borrower*") to secure Borrower’s Note (“*Note'’) to
J.I. KISLAK MORTGAGE CORPORATION

(the *'Lender ) of the same date and covering the property described in the Security Instrument and located al:

3700 WEST OTCKENS AVENUE, CHICAGO, ILLINOIS 60647

1Proparty Addresa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONFnLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BOCRROWER MUST PAY.

ADDITIONAL COVEMANTS. In aldiura to the covenanis and agreements made in the Security
Instrument, Borrower amd Lender further covenan, and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CiiA\NGES
(A) Change Date

The interest rate may chango on the first day of APRIJS. )1 , 1995 , and on that day
of each succeeding year. "Change Date” means sach date on whick the interest mte could change.
(B) The Index

Boginning with the first Chango Date, the interest rate will be base:lopan Index. "Index” means the weekly
average yield on Unitod Siates Treasury Securities adjusted to u constant matwrity of one year, as mado available
by tha Federal Reserve Board. "Current Index® mwans the most recent Index figeie available 30 days before the
Charge Date. If the Index (us defined above) is no longer available, Lendor will use.as 8 now Index any index
prescribed by the Secretary, As used in this Rider, *Secrotary means the Sceretary of Housing end Urban
Developawnt or his or her designes. " Lender will give Borrower notice of the now Index,

(C) Calculntion of Intervst Rate Chunges
Before sach Change Dale. Lender will calculate a now intorest rale by adding s margin of

TWO AND ONE HALF percentage point(®) (2,500 %) to the
Current Index and rounding the sum to the nearest one-eighth of onc percentage paint (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be tho pow interext rate until the nexi

Change Date,

{D) Limits on Interest Rate Chunges
The interest rate will never increase or decreaso by more than one percentage paint (1.0%) on any single

Change Date. The intorest rats will never be more than five percentags points (5.0%) higher or lower than the
initinl inlerest rate,
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