UNOFFICIAL COPY 777/

i

2

4

AFTER RECORDING MAIL TO:

La58t)e Narthuest Nationa) Pank
5945 K. Milwaukase Avenue

Chicago, IL 60641 BOX 392 .',';f,’;‘»j..:-_]‘.}l
93937431

LOANNO. 16967 -9

{Spece Above This Uine For Recorting Dats)

MORTGAGE

THIS MORTGAGY {"Security Instrument) is givenon ¥overter 2, 1993 . The mongagor Is

fenan Nowak arad) Jadetoa Nowak,  His Vife

("Borrower”).

This Security Instrument ks giveiiie LaSalle Ncrthwest Hatlonyl Bank,
A Natronai Eanpking AMsiociaticen .
which is organized and existing vr4jer the laws of the Nat:ona) tasking Association , and whose addressis
3345 %. Myiwauxee Ave., (n:tcago., il 80641 {Lender’).
Bomower owes Lender the principal SUM O Cne Rundrea “rirteen Traysacd W -e “undred Dollars and mo/iil
DoMars (US. §::3%.930.¢¢ ). Thisdebitis

evidenced by Borrower's note dated the sanye d2'e as this Security Instrument ("Note”), which provides for monthly
payments, vith the full debt, if not paid eartier, tu< and payableon Jece=ber 1, 20500 . This Security
Instrument secures 1o Lender: (a} the repayment «f ', debt evidenced by the Note. with interest, and all renewals.
extensions and modifications of the Note: (b) the payr tent of al! cther sums. with interes!, advanced under paragraph 7
to protect the security of this Securty Instrument: and (c)«ne cerformance cf Borrower's covenants atd agreements
under this Security instrument and the Note. For this purp.ase Borrower does hereby morigage, grant and convey (o
Lender the tollowing described property located in Coa ok
County, IBinois:

LIT f4 [ BLOCK & IN TITLEY'S SUBDIVISION CF 4T ) TRCULT CouR?

PARTITION OF THE WEST 1/2 OF Twt SOUTMEAST /& (7xft ESQUTH 33 143 ACRES

THEREOF) AND OF THE NOATH 3/2 OF TAE SOUTHWESS (5 T THEE SQUTH 33 1/3

ACFES THEREGF) i% SECTiaN 23, IOWNSHIP 4% NORTH, RANGII13. fAST OF THE THIRZD

PIINCIFAL MISIDIAN, IN COOK ZOUNTY, ILLINCIS.

DEFT=01 RECORDING $31.00
T30010) THAN 8198 11717/93 14229160
15006 4 - #—9B-93I7431
(o0 " SUNTY. RECORDER

13-29-811-014
which has the adcress of 2617 ¥. Mcmaitar tve-ue .
fStreet} [Cay]
Winois 66536 (‘Property Address”,;
[Zp Cooe}
TOGETHER WITH all the improvements now or hereafter erectad on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacements and additions shafl aiso be
coverad by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrowe: is lawfully seisad of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Botrower warrants and will defend generaily the tile to the Property against all claims and demands. subject to any
encumbrances of record.
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Alt ingurance paiicles and renewais shalt be acceptabie to Lender and snall include a standard mortgage dauss.
Lender shall have the right to hold the policies and renawals H Lender requites. Borrower shall promptly ghve to Lender
all raceipts of pald premiums and renewal notices. In the event of loss, Borraraer shall grve prompa notice to the
insurance carrier anki Lender. Lender may make nroof of loss it not made prompliy by Borrower

Unless Lender and Borrower otharwise ayres in wriling, insurance proceeds shall ba applied to resioralion of repair
cf the Property damaged. if the restoration or repair is economically feasibie and Lender's secunty is not lessened. Il the
restoration or repair is not economically feasibie or Lender's secusity would be lessened. the insurance proceeds shall
be applied to the sums sacured by this Security Instrument. whether or not then due. with any excess paid to Borrower.
I Borrower abandons the Property. or does nol answer within 30 days a rotice from Lender that the insurance carrier
has offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the pioceeds 10 repair
or restors Ihe Property or to pay sums secured by this Security instrument, whether of not then due. The 30-day period
will begin whan the notice is given.

Uniess Lenuer2nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
pavments. if under parzpcaph 21 the Property is acquired by Lendet, Borrower's right 10 any insurance policies and
proceeds resulting from dzmage to the Property prior to the acquisition shall pass ta Lender ta the extent of the sums
securad by this Security Insiement immediately prior to the acquisition.

8. Occupancy, Preservatica, Maintanance and Protection of the Property; Borrowes's Loan Appiication;
Leasehoids. Borrower shall occ iy, establish, and use the Property as Borrowet's princigal residence within sixty days
after the execution of this Security inzirumant and shall continie (0 occupy the Property as Borrower's principai
residence for at least one year after lhe rate of occupancy. uniess Lender olhetwise agrees in wiiting, which consent
shail not be unreasonably withheld. or unless extenualing circumstances exist which are beyond Basrowet’s conirol.
Borrower shall not destroy, darmage or impair the Property. aliow the Property lo deteniorate. of comimit waste on the
Property. Borrower shall ba in default if any fodeiure action or proceeding, whether civl or criminal, is begun that in
render's goad faith judgment could result in forfeflu e of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security inleres! Sutrower may cure such a defaudt and reinstate, as orovided in
paragraoh 18, by causing the action or proceeding to be utsmissed with a nding that, in Lender’s good faith
determinaticn, precludes forfeiture of the Borrower's intetest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interesi, Borrowet shall also be in defaull it Borrower, during the
lcan application process. gave materially false or inaccurate in‘orraztion or sialements lo Lender {or failed to provide
Lender with any material information) in connaction with the loan.évrjenced by the Note. incud'ng. but not limited to.
representations concerming Borrower's occupancy of the Property as 2 principal residence. i this Security instrument is
on a leasehold. Barrower shall comply with ail the provisions of the lanse. It Borrower acquires fee title 1o the Property,
the Irasehold and the fee title shail not merge unless Lender agrees 10 tha mei ger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer falls 1o perierm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siaiifi=antly aftect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate. for congemnation or forfertiie or to enforce laws or
reguiations) then Lender may do and pay {or whatever is necessary o protect the vilue of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secuted by a lier: vhich has priority over this
Security Instrument. appearing in court, payirg reasonable attomeys’ fees and entering on ‘ne Properiy to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dn.so

Any amounts disbursed by Lender under this paragraph 7 shall become addrional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noticis from Lender to

Borrawer requesting payment.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the ican secured by this
Sevurity instrument. Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurarce coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantialty equivalent to the mortgage insurance previously in effect. at § cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an altemalte
mortgage insurer approved by Lender. if subistantially pquivalent mortgage insurance coverage is not avadabla,
Borrower shali pay to Lender aach month a sum equal to one-twelfth of the yeary mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wilt accefs. use and relain thesa
payments as a loss reserve in liey of mortgage insurance. Loss reserve payments may no lenger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requsres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maimain mortgage insurance in eftact, or 1o provide a loss reserve, until the requirement for mortgage inswance ends
in accordance with any writlen agreement between Borrower and Lendar or applicable law.
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. UNOFFICIAL CORYo ucrer-s

secured by this Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by
festeral law as of the date of this Security instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration The naotice shall provide a peniod
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bofrower fais to pay these sums prior {0 the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions. Borrawer shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 10 the earief of (a} 5 days (cr such other penod
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument. or (b) entry of a judgment enlorcing this Secunty instrument Those conditions are that
Bosrower {a) pays Lender all sums which then would be due unaer this Security Instrument and the Note as if no
acceleration had occurred. (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred
in anforcing this Secutity Instrumant, including. but not limied 10, reasonabie altoreys’ fees. and {d) takes such action
as Lander may regsonably recuire 1o assure that the tien of this Securtty Instrument, Larxder’s rights in the Propenty and
Borrower's abligaticn Lo pay the sums secured by this Securtty Instrument shall continug unchangexs. Upon
reinstatement biy Bartawer. this Security Instrument and the obligations secured hereby shall remain fully effective as #
no acceleration had oscurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note: Cinar» of Loan Servicer. The Note or a partial interes! in the Note (logether with this Security
instniment) may be soid 62 pi-oore times without prior notice (o Borawer. A sale may result in a change in the enlity
{knawn as the "Loan Servicer’) Inz1 collects monthly payments due under the Note and this Security Instrument There
also may be one or more changss of the Loan Servicer unrelated 1o a sale of the Note. i there is a change of the Loan
Servicer. Borrower wil be given writtzn hotice of the change in accordance with paragraph 14 above and applicable law

The notice will state the name and agursss of the new Loan Servicer and the address to which payments should be
made. The nclice will aiso contain any othar wformation required by applicatie law.

20. Hazardous Substances. Bomower shai not cause or permit the presence. use. disposal. storage, or release of
any Razardous Substances on or in the Propeity Sorrower shall not do, nor ailow anyone edse 10 do. anything affecting
the Property that is in violation of any Environmentau Law The preceding two sentencas shall not appiy 1o the presence.
use, or storage on the Property of small quantities of Hazatdous Substances thal are genetally recognized 1o be
appropriate to normal reskiential uses and to maintenance o' the Property.

Borrower shali promptly give Lender written notice of alty investigation. daim. demand. lawsuit o other action by
any governmental or regulatory agency or private party invohiig tne Property and any Hazarcous Substance of
Emironmental Law of which Borrower has actual knowledge. It durmower leams. or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any i2zzrdous Substance aftecling the Propetty is
necessary. Borrower shall promptly take all necessary remedial actiorsin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those subttances defined as toxic of hazardous
substances by Environmenta) Law and the following substances: gasaline, kerosene. other fammabie of toxic
petroleum products. toxic pesticides and herbicides, volatie solvents. materals containing asbestos or formaldehyde.
and radioactive malterials. As used in this paragraph 20. "Environmenta! Law" means iederal laws and laws of the
jurisdiction where the Property is located that refate 1o heaith. safety or environment protection.

NON-UNIFORM COVENANTS. Barrower and Lender funther covenant and agree as folloes:

21. Acceleration: Remedies. Lender shall give nolice to Berrower prior to acceieratior. (zliowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b} xba zction required to
cure the default: (c) a date, not less than 30 days from the date the nolice is given to Borrower, ky which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the nolice may
result in acceleration of the sums secured by this Secunity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the
right to assert ir the foreclosure proceeding the nen-existence of a default or any other defense of Borrower to
acceleraticn and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without lurther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled Lo collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22, Relesse. Upon payment cf all sums secured by this Security Instrument, Lender shall refeass this Security
instrument without charge to Borrower. Borrower shall pay any reccrdation costs

23. ‘Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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