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[

This Mortgagr. " Security instrument”) is grven on Novermber !0, 19%%3 . TheMortgagoris
HAQIU B GAPcT amg HERLINDA GAMEZ. #I5 WIFE

whose addressis 232, - NORTH KENNEITH A¥YINULL CHICAG? .11l B0821

(Borrower?). This Secy ty nstrument is given to

MIDWEST FUNDING (0 PORATION

which is organized and exisiing underthelaws of 1Lt T%02 13 . and whose address is
1020 31st S$creest, 5322 300, Dowre-3s fGreyve, L 850515

Lender”). Borrower owes Lenae’ Mg principal sumof 0-e Hu-d-ed Tro-ty Ni-me Thoosand

fvye Hyadredg Doliars ans ro/iCh

DoRars (US.$ 139.50¢ ©¢ }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument [Note”), which provides for monthly payments. with the full debt. it not paid earlier. due and
payableon GSece-be- 1. 23523 ThasSecurity Instrumant secures to Lender (a) the repayment of the debt
evidenced by the Note. with interest, and a! renewals. exterisions and modifications: {b} ihe payment of all cther sums.
with interest, advanced under Paragraph 6 10 [roiect the security of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this Socurity Instrument and the Note For this purpose. Borrower does
hereby mortgage. grant and convey to Lender tha tridowing described property located in

coex County, lilinois:

LOT 33 IN BLOCK 4 IN E. G. PAULING{ BELMONT AVENUE ADDITION TO CHICAGC
A SUBDIVISICN OF THE EAST HALF OF TiIlE NORTH WEST QUARTER OF SECTION 2"."
TOWNSHIP 40 NORTH RANGE 13, EAST OF 1THLZ THIRD PRINCIPAL MERIDIAN, ’
(EXCEPT THE NCRTH 33 FEET THEREOF AND L¥XCEPT RAILROAD) IN COOK COUNTY

ILLINOIS. '

DEPT-01 RECORDING

730011 TRAN 8198 11/17/93 14:40:00
e 3 wMm—PI—FII7SO4

Cy0K COUNTY RECORDER

Tax [.0. #:13-27-127-0180
which has the address cf ZB3! NORITH KEXNNETH AVYEHUE
[Streset?
IHinois 60641 (Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property. and all easements, rights.
appurtenances. rents, royalties, mineral, ol and gas rights and profits, water rights ard stock and alt fixtures now or
hereafter a part of the property. All repiacements and additiors shall also be covered by this Security Instrument. AR of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wilt defend generally the iitle to the Property against all daims and demands, subject tc any

encumbrances of recerd.
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_UNOFEFICIAL CORYe ez
date of the monthly payments. wu arer erretFto mgagraph J._Or change the amouni of such payments. Any

excess proceeds over an amoun! required 1o pay all outstanding indebtedness under tha Note and this Security
instrument shall be paid tn the entity legally entitted thereto.

B. Fees. Lender may collect fees and charges authorized by the Secrelary

¢. Grounds for Acceleration of Debt.

(a) Detault. Lender may, except as limited by reqguiations issued by the Secretary in tha case of payment defaulls.

require immediate payment in full of ail sums secured by this Security Instrument if:

(0 Borrower defaudts by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly paymen!. or

(i) Borrower defaults by fafling. for a period of thirty days. to perform any other obligations contained in this
Security Instrument

{b) Sale Without Credit Approval. Lender shall, f permittad by applicable law and with the prior approval of the

Secretary. require immediale payment in {uil of all the sums secured by this Security Instrument if:

() 28 or pan of the Property. or a beneficial interest in a trust owning al! or pari of ine Property. is sold or
otherwise transferred {other than by devise or descenti) by the Borrower, and

(ii) The Property is nct occupied by the purchaser of grantee as his or har pnncipal residence, of the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender o require immediate payment in full, but Lender

does not require such gayments, Lender does not warve s nghts with respect to subseqguent evenls.

{d) Regulatio..s ¢f HUD Secretary. In many circumstances regulations issuec by the Secretary vl limit Lender's

rights. in the case of payment defaults, to require immediate payment in fuli and loreciose if not paid. This Security

Instrument doesachauthorize acceleration or foreclozure if not permitted by regulations of the Secretary.

(e YMorigage Not \nsured. Borrower agrees that shouid this Security insirument and the note secured thereby not

be eligible for insurarce ander the National Housing Act within &2 A~ from the date hereof,

Lender may, ai its optior and notwithstanding anything in Paragraph 9. require immediate payment in fufi of all

sums secured by this Secur’y Instrument. A written statement of any authorized agent of the Secretary dated

subsequentio sSI SAYs trom the date hereol. dedining 1o insure this Security Instrument and the
note secured thereby. shall te deamed conclusive proot of such ingligibiity. Notwithstanding the foregoing. this
option may not be exercised Gy Lendier when the unavaiabilty of insurance is solely due to Lender’s fadure to remit

a mortgage insurance premium to/the Sacreiary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrawer's faiure to pay an amount due uOss the Note of this Securily instrument. This right applies even after
foreciosure proceedings are instifuled. To re nsiate the Security Instrument. Borrower shail tender in a lump sum ali
amaunts required to bring Borrower's account ganent including. to the extent they are obligations of Borrower under
this Security Instrumenit. foreciosure costs and razscnable and customary altorneys’ fees and expenses properiy
associated with the foreciosure proceeding. Upon "eir:siatement by Borrower. this Security tnstrument and the
otdigations that it secures shall remain in effect as if L& <ier had not required immediate paymenlt in iudl. However,
Lender is not required 1o permii reinstaternent if: (i) Ler.der>as accepled reinstatement after the commencement of
foreciosure proceedings within two years immediatety pre ceding the commencement of a current foreciosure
proceeding. (W) reinstatement wil precdude foreclosure on d#tecont grounds in the future, or (ii) reinstatement will
adversely affect the priority of ihe lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not s Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Securtynsinument granied by Lender Lo any successor in
interest of Borrower shall not cperate to refease the liabiity of the origiral Borrower o Borrower’s successor in interest.
Lender chall not be required to commence proceedings against any sic-essor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thiz Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any forf.earance by Lender in exercising any rnght
or remedy shall not be a waiver of or preclude the exercise of any right of reedy.

12. Successors and Assigns Bound; Joint and Severai Liabiiity; Co-Signas. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leidcrand Borrower, subject to the
provisions of Paragraph 9 b. Borrower's covenants and agreements shall be joint 20d several. Any Borrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to
mortgage grant and convay that Botrower's interest in the Property under the terms of this Security Instrumen, () is
not perscnally obligated to pay the sums secured by this Security instrument: and (¢} ag#.es that Lender and any other
Borrower may agree o extend. modify. forbear or make any accommaodaltions with regard to/the erms of this Security
Instrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be giver: by, darrering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shall bz directed to the
Property Address or any other address Borrower designates by notice te Lender Any notice 1o Lencer shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice to Borrowor, Any notice
provided lor in this Security instrument shall be deemed to have been given to Borrawer or Lender wher given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrumernt shall be governed by Feceral 'aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note ccnflicts with applicable law. such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

15. Borrower's Copy. Borrower shail be given one conformed ccpy of this Security Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay lhe rents 1o Lender or Lander’s agents. However. prior to Lender’s nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument. Borrower shall collect and recefve all rents
and revenues of the Property as trustee for the banefit of Lendar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor benefit ot Lender only. 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
ccllect and receive all of the rents of the Property. and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's writlen demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s nghts under this Paragrapn 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recetver may do 50 at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate arry other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM 2/91
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