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STATE OF ILLINOIS | FHA CASE NO.
FHA MORTGAGE

,)3::1333426 7013

This Mortgage {Security Instrument”} is given on Vowenter 17, 1333 . The Mortgagoris
GUADALUPE CRTILend AMPART OR!1Z, Wis wiff

whose addressis 2572 S2UTH ZALIFDRWIA AVENUE L-T1LAGT.IL EDG22

{Borrower). This Secui:vinstrument is given to

MIDWEST FLUNSIWG ZGAFPCRATICN

which Is organized and exisiing uwnder thelawscl . L IMv3 DS . and whose addtess is
1227 3157 Ste-aes, S4iwe 31T, dowre-s Zrove. 1L E2T750C

(lLender). Borrower owes Lendr? e principal sumol % - -ety Seven “rz.sasc S:x ~undred

2T a5 24 rxz

Doflars S § 27 .82 ¢ == }. This debt is evidenced by Botrower’s note dated the same dale as this
Security instrument ("Note”), which providesfor monthly paymenis. with the full debt. # not paid eaier, due and
payabieon Seze-ze- $. 21:3./ThizSecunlyinsirument secureslolender {a) the repayment of the debt

evidenced by the Note, with interest. and ail /enewals, extensions and modfications. (by the payment of afl other sums.
with interest. advanced under Paragraph & to protect ihe securily of this Security instrument, and {c} the performance of
Borrower's covenants and agreements under this Yecunty Instrument and the Note For this purpose. Borrower does
hereby mortgage. grant and convey to Lender th fainwing described property located in

cscrk County. llinois:

LAT 21 I%X SLOCK 3 IN TYRELL'3 SUBDIV SigN &F 7«7 wis™ 8-378 (8IS OF
THE %WORTH 14 ACZRES OF THE S$Qu™+ 22 ACTRES LF THRE wisT™ 172 07 Thi
SUUTHEAST 1/« OF SECTION . TCwNS=13 38 w237« @&8GF 13, EATT LF THI T-I83

PRINCIFAL MEIRIDIAM, 1IN CCOK COUNTY, ILL_TINUIG

. DEPT-01 RECORDING

$27.00

. Ts001l TRAN BI¥3 11/17/93 14:48:00

. W ¥ W —QPFZ--9F754
] COO¥ COUNTY RECORDER

Tax ;.0 ¢#:18-6G1-2!6-209
whichhastheaddressof $523 SCLTH® CALIFSANMIA AVENMUE CHILASGD
{Sreer) [Caty)
Winois £5623 ("Property Address’);
[Zp Coue]

TOGETHER WITH ail the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances. rents, royalties, mineral. od and gas rights and profits, water righls and stock and all fixtures now or
hereafter a past of the praperty. All replacemments and additions shali aiso be covered by this Security instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

SORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and thal the Property is unercumbered. except ior encumbrances of record.
Botrower warrants and will defend generally the title 1o the Propeny against all daims and demands, subject to any
encumbrances of record.
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date cf the monthly paymerits. which are referred to in Paragraph 2. or change the amouni of suoh payments  Any
oxcess proceeds avar an amount required to pay all outstanding ingabtedness under the Note and this Securny
Instrument shail be paid to the entity legally entitied therato.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

{a) Detauit. Lender may. excep: as limited! by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in fuli of ail sums secured by this Securtty Instrument d

) Borrower defaulls by fading to pay in full any montnly payment required by this Security instrument prior
10 of on the due date of the next monihly paymeant. of

(i0 Borrawer defzulis by faling for a penod of thirty days. 1a perform any other obligations conlained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permied by applicable law and wit?: the prior appravat of the

Sacretary. require imrediate payment in full of all the sums secured by this Security instrument i:

(1) Al or part of the Property. or a beneficial interest in a trust owning ail or part of the Propenty. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or ber principal resience. or the
purchaser or grantee does so occupy the Property but his or her credn has not been apfroved in
accordance with the requirements of the Secrefary

{c) No Waiver. If circumstances occur that would perma Lender 10 require immediate payment in full, but Lender

does nol requirs such payments. Lender does not watva its rights wilth respect to subsequent events.

({d) Regulaticax £t HUD Secretary. In many circumstances regutations issued by the Secretary will limit Lender's

rights. in the case Gf payment defaults, 10 require immediate payment in full and foredose f not paid. This Security

Instrument does nol zuthorize accelerat:on or foreclasure if not permitted by regutations of the Secretary.

(e JMortgage Not i~ zed. Borrower agrees that should this Securty Instrument and the note secured thereby not

be eligible for insurasize/under the National Housing Act within £ - 247 from the dale hereol.

Lender may. at its optior, af d notwithstanding anything in Paragraph 9. require immediate payment in full of all

sums secured by this Securiy Instrument. A writlen statement of any authonzed agent of the Secretary dateg

subsequentto 57 3A¥3 from the date hereof. dedining tn insure this Securnity lastrument and the
note secured thereby, shail be izemed condusive proct 6f such neligibdity Motwithstanding the loregeing. this
option may not be exercised by Lerder when the unavatabdity of insurance is solely due to Lender’s fadlure lo rema

a mortgage insurance premium tothr. Sacretary.

10. Reinstatament. Borrower has a 7ight to be reinstated if Lender has required immediate paymeni in full because
of Borrower's faiiure 1o pay an amount due v der tha Note or this Security instrument. This right appiies even after
foreclosure proceedings are instituted  To renstale the Security Instrument. Borrower shail tender in a lump sum all
amoun's required to bring Borrower's account current including. 1o the extent they are obligations of Borrower under
this Security Instrument. foreciosure costs and reasGriable and cusiomary attorneys’ fees and expenses propedy
assoriated with the foreciasure proceeding. Upon reiisatement by Borrower, this Securty Instrurnent and the
obligations that it secures shall remain in eflect as if Letder had not requirec immediate payment 1 full. However.
Lender is not required to permit reinstatement if: (il Lenderiias accepled reinsiatement after the commencement of
forerlosure proceedings within two years immediately pre ceding the commencement of a current foreciosure
proceeding. (if) reinstatement will preciude fcreclosure on giffzrent grourxds in the future. of (ia) rensiaternent wil
adversely affect the priority of the lien creaied by this Security Jrsirument

11. Borrowar Not Releasad; Forbearance by Lender Not (1 Yaiver. Extension of the time of payment or
modiication of amortization of the sums secured by this Securty irstrument granted by Lender 10 any successor in
interest of Borrower chali not operate to release the iiabiity of the origira! Borrower Of Borrower's SUCCessor in interest
Lender shall nat be reGuired to commence procesdings against any successor in irlerest of retuse 1o extend time for
payment or otherwise modity amontization of the sums secured by this“securty Instrument by reason of any demand
made by the origina! Borrower or Bortower's successcrs in interest Any forlsearance by Lender in exercising any nghi
or remedy shali not be a waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrors. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lerdercnd Borrower, subject to the
pravisions of Paragraph @ b. Borrower's covenants and agreements shall be joirt andcaveral Any Borrower who
co-sigrs this Secunty Instrumeni but coes not execute the Note: (a) is co-sigring this Security Instrument only to
martigage. grant ard convey that Bofrower's interest in the Property under the terms of this Securty instrument, (b)is
not personaily obiigated ta pay the sums secured Dy this Security Instrument; and {c} agiwes that Lender and any other
Borrower may agree ta extend. modify. forbear or make any accommodations with regard tg the lerms of this Secunity
Instrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Inctiument shall be given ty cdivering it or by
mailing it by first class mad unless applicabie taw requires use of another method The notice shali ke 2irected 1o the
Property Address or any other acddress Borrower designates by nolice 10 Lerdet. Any notice 1o Lencer shall be given by
first class mail 1o Lencer's address stated berein or any address Lender designates by notice 10 Borrov et Any notice
provided for in this Security instrument shall be deemed 10 have been given to Borrower or Lender whev: given as
provided 1 this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fadersi law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such confiict shall not affect other pravisions of this Security Instrument of the Note
which car. be given eflect without the conflicting provision 7o this end the provisions of this Security instriment and the
Note are deciared to be severable.

15. Borrower's Copy. Borraower shail be given one conformed copy of this Security instrument

16. Assignment ol Rens. Borrower uncondmionalty assigns and transters to Lender a!i the rents an revenues of
the Propenty Bofrower authorizes Lender or Lender's agents to collect the renfs and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However. prior to Lender’s nctice to Borrower of
Borrower's breach of any covenant or agreement in the Securty instrument. Borrower shall collect and recetve ali rents
and revenues of tha Property as trustee for the benefit of Lender and Borrower This assighment of rents conslitutes an
absolute assignment and not an assignment for acditional security only

it Lender gives notice of breach 10 Berroweer: (a) all rents received by Borrower shall be held by Botrower as truslee
for beneft of Lender onty. 1o be applied to the sums secured by the Securty Instrument: (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (cj eact: tenant of the Property shail pay all rents due and unpald
to Lender or Lender’'s agent on Lender's written demand 1o the tenant

Borrewer has not execuled any prior assignment of the rents and has not and will iot perforrm any act that would
prevent Lender from exercising s rights under this Paragraph 16

Lender shall not be required to entar upoa. take control of or maintain the Property before or after giving noiice of
preach io Borrower. However, Lender or a judicially appointed recefver may do so at any time there is a breach. Any
apgplicarion of rents shall not cure or waive any default or imvalidate any cther rignt or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in i,
FHA ILLINOIS MORTGAGE FORM
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