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MORTGAGE 03 09 401 075

THIS MORTGAGE ({"Security Instrument”) is ghven on November 10

19 93. The mortgagor is HENRY CHUNG and MARIANNE CHUNG
HUSBAND AND WIFE {"Borromer’)

ADVANTAGE BANK, S.5.B. . which is

This Security Instriniant s given to
the State of Wisconsin, and whose address 13 5935 7th Avenue,

organzed and exsiny under the laws of

Kenosha, Wisccasin "Lenger®}
Bomower ower Lendel th), ndncipal sum of One Hundred Eighty Four Thousand and no/100
Dollars (U.S & 184.,000.00 ). Trus debt is evidenced by Borrower's hole

dated the same date as this Ueturity Instrument {"Hote’), which provides for monthly psyments with the full debl, f not
pa:d earier, due and payable on November 1 2023 . This Security
Instrument secures to Lender: {a) ‘ne repaymenl of the debl evidenced by tha Note, with interest. and al renewais,
extensions ard modifications of the 4ite; (b} the payment ol al olher sums. with interest, acvanced under paragraph 7 to
proctect the securty of this Security Instunent; and (¢) the perlomance of Bomower's coverants and agreements under this
Secunty Instrument and the Note. For Uns . pose. Borrower does hereby rorigage. grant and coavey tn Lender the
lolowing described property located n COO0OK County, flnces:

X] This is homestead property ] This'is nca-homestead property

[} This is a purchase money mortgage

THE SOUTH 100 FEET OF THE NORTH 1324 ¢ EET (EXCEPT THE EAST 871.2 FEET) OF THE
EAST HALF OF THE SOUTHEAST QUARTER /(OF SECTION 9. TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZO0OK COUNTY, ILLINOIS.

DEFT-Gi RECORDING $33.0G
. TL£1%111 TRAN 3476 1i/17/%3 1S:22:00
. 2i25%s % - PI-FI7SO02
602 - conr COUNTY RELORDER
6 f'?/-

SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD w
which has the address ol 252 E JEFFERY AVEN})E . WHEEUNG = by
I5Tert; L Pt

tnois 60090 {"Propecty Address)”, g
(2o Cote) -

-
.

TOGETHER WITH af the mprovemenits now or hereafler erected on the pcoperty. and af easements,
appuntenances. and fotures now or herealler a part of the property. Al repiscements and addnions shalk aiso be
covered by this Secutity instrument. Al of tha foregoing s relermed to i this Securily Instument as the "Property ©

BORROWER COVENANTS that Earower is lawiuly seised of the estale hereby comeyad and has the right
1o morigage. grant and convey the Property and that the Property is unencumbered. except for enourbances of recoed,
Borrower warrants and will delend generaly lhe Utle to the Property egainsi al clains and demands subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unfom conenants for national use and non-undeim covenzris wih
Emuted vanalions by jurisdiction 10 constitute a UnSoim sscCuly mstument coverng rexd property

ILLINOIS Single Family FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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with ad the provisions of the lease. I Borrower scqQures fee tille fo the Property, 1he leasehoid and the tee e shal not
merge unless Lendof agrees 10 the mergsr in wiilng

7 Prelection of Lender's Rights in the Froperty. it Bomower tads to perlorm the coenants and sgreamenis conlaned n
this Security Instrument, o there is & legal proceedng that may signficanly effeci Lender's nghis i the Property {such a3 a
proceeding n bankruplcy. probate, 1o condemnation of forfefture Gf 10 entorce w3 Of reguiations). then Lender may 0o and Day
for whatever i3 necessary 1o prolect the value of the Property and Lender's rights n the Proparty lender's acbons may ncaude
paynig any sums sacured by a §an which has pnonty Gver this Secunty instrument. appeanng in coun. Daying reesonabie allomeys’
fees and enterng on the Property 1o make repars. Athough Lender may lake acton under NS paragraph 7. Lender does not
hase to dn s0

Any amounts disbursed by Lender under this paragraph 7 shal becomo addtional debit of Bonower secued by th
Sacurty 'nstrument.  Uniess Borrowor and Lender agrew ta other tavms of pagnent these amounis shal boar interes! kom
tha cals of tisbursement ai the Note rafa and shaZ be payabis, wih nieres1, UpPon noLCe trom Lender 1o Borrower
requesting payment.

8. Morigage inscrance. ! Lender required morigage msutance as a condiion of meiung the kan secured by this Security
instrument. Bottower shal pay the premiums requved 10 maintan the morigage nisurance i effelr L for any reason, the
morigage insurance ca.erage required by Lender lapses or ceases 15 be i etfact. Bomcower shal pay the premaims sequred 1o
obtain coverage subslanialy eguralant 1o the morigage insurance previously o effect. al a cost subsiantaly equrialent to the
cost o Bocrower of the morgage nsurnce [Heviously n effeci. from an alenate morgage qisurer appioved by Lender. If
substantaly equivalen! MONgGAge INSUIANCe CoT&rage is not a.adstde. Bormowaer shalk pay to Lender each month a sum equal to
onatwelfth of the yearty morigage nsurance piefmwum being paa by Bomower nhen the nsurance coserage lapsed of coased (3 be
in effect. Lender will accepl. use anc retan these pa,menis as & loss reserre n beu of Moigangs nsuwrance  (o%s reterve payments
may no lofiger be tequired, at the oplion of Lender, if morigage insurance coverage (n the amount and for the pertod that Lender
requires) piowide s b an nsurer approved by Lender agan becomes avalable and is oblaned. Bomower shad pay the premaums
reqused o maintar: morigage nsurance in effect. of (¢ growvida a Joss resene, untd the requirement inr morigige mswance ends
N Accordancd with iny wimen sgreemont besween Borrswer anid Lender of applcable law

9. Inspecton.. Verder or its agent may make reascnable enties upon and Kspectons ol the Property  Londer
shal give Bomower nobcs &) the Lme 0f of priof 10 &N inspection specifyng ressonsbie cauae lof the inspecton,

10. Condemnation. | The procesds of any award or ciaim for Zamages, drecl of conseguentsl, in connecton with
any condemnation of other \slang-of any part of the Property. or for conseyance in Beu of condemnaton, are hereby
acsgned and shal be paid lo ‘Leouar.

in the event of a total 1aking =i the Property. the proceeds shal be applied lo the sums secured by ts Secunty
Instrument. whetiter or nol then Gue. with any excess paid 1o Borrower. in the event of a parta! laking of the Property
in wiuch the far markel vaise of the Prope ty_sninediately Defore the 1amng «s equal 12 of greater than the arsount of Lhe
sums secured by Lhis Secwrity Jnstrumet wr.nediately before the taking. unless Bormower and Lender otherwise agiee in
witing. the sums secured by Lhis Secunty insinrmenl shai be reduced by the amount ol the proceeds mwlinted by the
todowing fracbon: (a) \he total amount of the Gum: securad anmediataely belore the tlaking, deided by (b) the fak market
vaiue of the Property immmeadiately before the taking. Any balance shal be pad Lo Bolower. in the event of a pattal taiang
of the Property in which the fair markel value of ihe Froperty immediately before the laking is fess than tne amount cf the
sums secured rrmediately before the waking, unless To~oner and Lecder othersise agree in wring of uniess applcabie
law otherwise provides, the prosieds shal be agpled 16 1ho sums secured by this Secumty Instument whether of not the
sums are then due.

it the Property 13 abandoned by Borowar, or d. alec notte by Lender 1o Borrower that the condamnos oflers 1o
make an award or settle a claim for damages. Bomower fads 15 respond fo Lender wiin 30 days after {ne dale the notce it
grren. Lender is suthonzed to colect and apply the proceeds. at s opbon. either 10 resiorabon of tepair of the Propesty of
(o the sums sacured by this Secunty Insuument, whelhes of nol iher e

Unless Lander and Borrower otherwise agree in writing. any 2 pphtaton of proceeds {0 principal shal not extend of
postpone the due date of the monthly payments referred 10 n paragianns ! and 2 or change the amount of such paymenis.

11. Borrower No! Released: Forbes:ance By Lender Not a Waer dxtension of the tima foc payment or
mocifcation of amodization of the sums secured by thrs Secunty nstyumen g anied by Lender o any successol in
nterest of Borrower shall not operate to refease the Eabdity of the cnginal o ~swer or Bofrower's succassors in inlerest.
Lender shal not be required 1o commenca proceedngs &gainst any successor in Fianst or refuss 10 éxtond time for
payment of otherase moddy amontization of the sums securad by this Secunty Injitrum:int by reason of any demand mads
by the ofiginal Borrower of Bomower's successors i intarest  Amy forbezrance by Lansler in exercisng any right or remedy
shal nol be a watver of or preciude the exerase of any nght or refneddy.

12 Successors and Assigns Bound: Jon! and Se.eral Labilty, Co-signers. Tre soveiianis and sqgreements of
this Secunty instrument shal bind and benefi the suicessors and asigns of Lender and B0 «mver, subject 10 the PIchiISIONS
of paragraph 17. Borrower's cavenants and agieemenis shal be jont and serorai Any Bondwed who co-signs this Secusy
instrument Sul does not execute the Note: (a) is co-signng this Secunty insttumen only 10 maig g grant and convey
that Borrower's ntevest in the Property under the terms of this Secunty Instument. (b) is not pas naly obkgated 10 pay
the sums secured by this Securty instrument; and (c) agrees that Lender and any olher Borower ma;, ajgee lo extend,
modify, lorbear or make any accommodations wilh regard 1o the lerms of 1his Security Instrument or (he Hole without
that Borrower's consent.

13. Loan Charges. Y the lcan secured by this Secunty lncirument is subject 10 & law which sets ' m-Lamum loan
charges. and that law is finally interpreied so that the inleresl of other loan tharges cofecied or 1o be cobtiird 11
connection with the loan exceed the pemitied Bmitz, then: {a) any such foan charge shal be reduced by the amoun”
necessary (G reduce the charge 10 the parmetied Imit. and D! anv sums akeady colacted Fom Bomower which accoded
penmitted kirats will De refurded to Borower. tender may choose 1o make this refund by reducing the prncipss cwed
under the Note of by making a direcl paymen! o Beirvaower. If a refund reduces prncpal, 1The reducton will be Ureated as a
partal prepayment without any prepayment charge under the Note.

.
*ll':'a

14. Notices. Any natice to Borrower provided for 0 this Seculy Instrument shal be given by Cekvering A o7 by (R
maiang # by first cass mall uniess sppicabie aw requies use of another method. The notice shal be drectad 1o the )
Property Address or anmy other address Borrower designates by nofice 10 Lender. Any notice tc Lender shal be gnien by -
Gra: ctass mak to Lander's address siated hesein or any olher eddress Lender desigrates by notce to Bomower. Any nolice ot

t.

provided for in this Security Insirument shaf be deemed 10 have been given 10 Gorower or Londer when given as pronided
n this paragraph.

15 Governing Law: Severabiity. This Secunty instrument shall be go-emaed by ledera) taw and the law of the
pmsdicion in which the Properly is localed. I the event? thet any prownsion or cause of this Sezurity Instrument or the
Noie conficts with appécable iaw, such confict shall not affeci other provisions of this Securly Instrument or the Note
which can be given effect without the conficting prowision. To tms ond the provisions of this Secaly instument and the
Note are declared !0 be se&veiable.

16. Borrower's Copy. Borrower shal be given on2 conformed crpy of the Mole and of this Securty Instrument

17. Transfer of the Property or a Benedcial Interest in Boromer. 1t a? or any part cf the Frogerty or any
nterest n A is soid of transiamed (or # a benebcial nleres! N Borrower 13 soid or transiemed and Bomower is not & nazural
person) without Lender’'s prhice writien consent. Lender may. al its oplan. requee mmmedate payment n ful ol all sums
secured by this Security Instrument. However, this oz2uon shal not be exerased by Lender f exercse is prohdled v
federal aw 83 of the dale of this Secundy Instrument.

ILUINO!IS Singte Family FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 9/90
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BY SIGNIMG BELOW. Bortower accepts and agrees 1o lthe (arms and covenants conlaned in this Securty
nstrument and in any ndar(s) execuied by Bomower and racorded with &

. l’ . -
e |
iy P A [OOSR
HENRY-CHUNQ ..~ Boromer
R , VLW Sy
" MARIANNE CHUNG 250
- - - =50,
”“6&:9—2—

[Space Below This Line f~r Acknowtedgement]

STATE OF ILLINGIS ss
COUNTY OF MCHENRY :
1. THE UNDERSIGNED

a Notary Pulic v and for said county and slale. do hereby centify that
N Pl f s

HENRY CHUNG and MARIANNE CHUNG . //. “ [0l w10 |, . personally appeared
befora me and is (are) known of proved 1o me 1c be the personis! who. being in'ormisd of the conlents Jf the foregoing instrument,
have sxecuted same, and acknowledged said instrument 1o be Their
executed said nstrumeant fur the purposes and uses therein sel forth.

Witness my hang and offical seal this

free and »Gluntary act and deed and that  They

10th day of _November L1993 ~
_ - bl RN .
A e DeNs NN
My commission expires: N (SEAL)
Notary Pubic -3

Record and Retumn to: ADVANTAGE BANK, S.5.B., P.O. BOX 726. KEMOSHA, W1 53141
This instument was prepared by: ROBERT J. MUTH

‘SESICIAL SEAL™
WVOPILE L. BERQ
Notary Fu.6c, State of Rincts
My Commizrzly Evpires 3728497

i e e 2 P NN

o

SRTAN

~
[

ILLINOIS

Single Family FNMA/FHLMC UNIFORM INSTRUMENT
X3 @83

FORM 3014 9/90
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(1 Year Treasury Index - Rato Caps)

THIS ADJUSTABLE RATE RIDER is made this __ 101h day ol November . 1993 . and
i3 incorporaled 1o and shall be deemed 10 amand and suppiement the Morigags. Deed ol Trusl or Secunty Deoed 1ha ‘Seurty Nstrament’)
of the same date grren by the undersigned the ‘Boaower®) 10 secwe Bomower's Adjusiable Rate ticie fthe ‘Kite’) to

Advantage Bank, $.5.8.
{ire *Langer’) of the same date and covering the property desaribeo in the Secunty Instrumen] and Socated at:

252 E JEFFERY AVENUE

WHEELING, IL. 60090

(Progarty A3¥esr)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. in addbon 10 the covenants and agreaments mace in the Secunty Instrumenl Borrower and Lender further
covenani and egree 3u.folows:

A. INTEREST RATE ID MONTHLY PAYMENT CHANGES

The Nole provides fof an 'up’ «teres! rate of 4.875 %._ The Nole provides for changes i1 the inleres: rate and the
monthly payments, as lolov s

4. INTEREST RATE AND MOCHTHLY PAYMENT CHANGES

(A) Change Dates
The interez! rate ! will pay may cheiics on the Nrsl day of
every tweith (12th) monih therzafter. Each ~ale on which my interest rale could change is cafad a "Change Date™.

January ._199% . and on thatl day

(B} The index
Beginning with the first Change Dale, my intere.l nte wil be based & an Index. The "index” is the weeldy sverage yiokd on Unied

States Treasury securities adjusied to a constant naturty of one (1) ysar, 83 made avalsbie lyy the Federal Resarve Board. The most re-
cent index figure avalable as of the dale forty-Gve (£7) 0a's betore each Change Date is caled the “Curmrent index”.

i the index is no longer avadabie, the Nate Holder wil ¢ 0use a new index which is based upon comparable inlcemation. The Nole
Holder will give me notice cf this choice.
(C) Calculation of Changes

Before sach Ghange Date, lhe Note Holder #i calculate my new wiirest rale by sading__Two and 95/100 percentage
points { 2.950 %} to the Currant lndex. The Nole Hicor wil then round the result of this addbon 1o the nearest one-

eighth of one perceriage pomt [0.125%). Subject to the fmdds slated in (ecion 4(D) below. Lhis tounded amount will be bty Dew interest rzle
unt] the next Change Date.

The Note Hoider will then determine the amount of the monihty payment thi: v/ould be sufficient 1o repay the unpaid pancpal that | am
expected to owe af the Change Date in Jull on the matwity date at my new ntesist rate = subslantaly equal payments. The resull of this
calcuintion wil be the new amount of my monthly paymenL

{D) Limits on Interest Rste Changes

The Infersst Rate | am required 10 pay at tha firsi Change Dale will not be grealer than | $.375 % of less than
2.875 % Thereafter, my ntarest rale will never be increased or decreased On any singie Change Date by more than

w0 percentage points (2.0%) from the rate of inlerest | have been paying for the préceding hwelve {12). months. My nierest rale will never
be greater than _12.900 .

(E)} Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of miy new mortiy suvment beginhing on the
frs1 montnly paymnent date after the Change Date unid the amsun! of my monthyy payment charjes agan.

L Y
Ay

{F) Notice of Changes
The Nole Hcider wik deliver or mad to me a notice of any changes in n7y interest rate and the amount of nry monrly payment belore

the eflactive date of any change. Tha noSce will include information required by law i be given 1o me and also the true and teleghone
number cf a person who will answer any quesbon 1 may have regarding this nolice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows.

Transfer of the Proparty or a Baneficial Intarest in Borrower. 1 a8 or any pant of the Fropety o any nlarest n it is
scid or transfered (or 1 a beneficial interest in Bomower is solg or transfared and Borroasr is not a natural person) without Lender's pror
writlen consent, Lander may. al 15 opbon. require mmediate payment in Jull of aX sums secured by this Securty Insirument. However, this
opticr shal not be ex2rcited by Lender ff exercise is prohblied by lederal law as of the dale of this Securily Wnsirument. Lender also shak
not exercise this option it (a) Borrower causes o be submlied 1o Lender nformation requred by Lender (o evaluate the inlended Yrans.
leree as i} a rew lcan were beng made (o the wransferee; and (b} Lender reasonably delermenes that Lenger's secumy will nof be mpared
by (ha ican assumption and thal the risk of a breach of any covenant or sgreament in ttus Secunity Instnunent is accapisble to Lender.

(IR NN

-
t

To the exten! permilled by apphcabie law, Lender may charge a ressonable fee ax & condition 10 Lender’'s consent to the loan assumg-
ton. Lender may also requira the transieree 10 Sign an assumpton agreaement (hal is acceplable to Lender and that obigales the transleree
1o keep all the promises and agréeements made n the Note and o (his Secunty Instrument.  Borrower will condinue to be ob3galed under the

Note and this Security instrument uniess Lender releases Bomower in writing.

MULTISTATE ADAISTABLE RATE RIDER-ARM 52 - singe Fa—ny - Farrre MaeFreckde AMac Unform iInstrument Form 31171 A%BS
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