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AFTER RECORDING MAIL TO:
LINCOLX® PASK SAVINGS BANMK
1345 W. jrving Park Rg.
Chicage, JL 60613

D3T6OL

(OANNG. 7120-¢

{Spoce Above This Line For Recerding Data)
MORTGAGE

THIS MORTGAGE ("Security Instrument} isgivenon Ncvenber

fonel Darciy, A Bachelor

18, 3393 . The mongagoris

This Securlty Instrumentis grianto LINCOLN PARARX SAVINGS EANK,
which is crganized and exdsting uaderthe laws of the State of Illiroys . and whose address is
1946 W. leving Park Ty., Chicage, L 80613 {Lender”).
Borrower owes Lender the principal sum ot - Trirty Trree “hoaseanc Sesen Mordrec ""'.,- .s':’.ars acd netlta

Dollars (US. § 22,752 .28 J. This debtis

evidenced by Barrower's note dated the same d:ite as this Securty Instrument (‘the } which provides for monthly

payments, wilh the full debt, # not paid earfier, dveand payableon Decermte- 1. 2223 . This Securily
Instrument secures 1o Lender: (3} the repaymeni.ci *he debt evidenced by tha Note, with interest, and all renewals.

extensions and modffications of the Note: {b) the pavinint of all other sums. with interest. advanced under paragraph 7
to protect the security of this Security instrument; anc i¢) the perfcrmance of Bormower's covenants andd agreements
under this Security Instrument and ihe Note. For this purpase. Botrower does hereby mortgage, grant and convay to
Lender the foliowir:,g described property located in 03¢
County, IHinots:
UNIT W-2, TOGETHER WITH ITS UNDIVIOED PERCLENC2Gl INTERDST [H THE COWMOR
ZUEMENTS IK CLAAEMONT NORTH CONDBOMIHIUM AS LELIMCATED AND DEFINED 1N
THE DECLARATION RECORDED AS DOCUMENT WUMIER 22 212806, Ih THE S0UTHuESY
FRACTIONAL 1/4 OF SECTION 30, TOWXNSHIP &1 KORTH, RAF¥oi 14, EAST OF THE
THIPD PGINCIPAL MERIODIAN. [¥ COOK COUNTY, TLLINOIS.

P.I.w. :3-30-318-337-1023

N DPrT““l 'k IRD M . 839,00
0""651 - -ln BAMOZETY 11217793 113300
. ’ T~ WS 93?6 1

66

'. ™ caur s g Soaeen

which has the address of 7230 Morth Ciaremon: #2-H
[Street)

linois 608256 {"Property Address”);
[Zip Code}
TOGETHER WITH all the improvements now or hereafter erecled on the property. and all easements,
appurtenances, and foctures now or hereafter a pan of the property Al replacements and additions shall also be

.t

covered by this Security instrument. Ail of the foregoing 1s refarred to in this Secutity Instrumeni as the *Property.” o

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed angd has the rght to %

martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. }

Borrawer warrants and will defend generally the 1itie to the Property against ait claims and demands, subject to any o
Yo

[

encumbrances of record.

FORM 3014 9/90
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All insurance policies and renewais shall be accepiabie to Lender and shall inciude a standard morigage dause.
Lender shall have the right ta hold the policies and ranewals 1! iender requires. Sorrower shall promptly give to Lender
all receipts of pakt premiums and renewal notices In the event of loss Borrower shall give frrompt notice 10 the
insurance carner and Lender. Lender mary make proct of ioss 4 not made promitly by Borrgwer

Unless Lender and Borrower otheratss agree in weting insuriance proceeds shatl e appfind 10 1pstoninn of repaie
of the Property damaged. # the restoration of repair 15 econcmically feasitie and Lenader'a security s nol fessened it the
restoration or repalr is not economically feasibie or Lender's security would be lessenadd. the insuranee procends shall
be applied Ic the sums secured by this Security instrument. whether of not then due_ with any excess paid to Borrower
if Borrower abandons the Property, of does not answer within 30 days a notice from Lendet 1hat the insurance Caimes
has offered to setie a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds (0 repair
or rastore the Property of 10 pay sums secured by this Securty Instrument, whether or nol then due. The 30-day period
will begin when the notice is given.

Uniess Lendér arct Borrower otherwise agree in writing any application of proceeds 1o principai shall not extend or
posipone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amoun of the
payments. If under oaragrzoh 21 the Property is acqured by Lender. Borrower's 1ignt 12 any insurance poficies ana
proceeds resulting fromuan2ne to the Propeny priot (0 the acquisition shall pass to Lender 1o the exlent ol the sums
secured by this Security lnsirurasnt immedialely paor (2 the acqQuesition.

8. Occupancy, Preservatior, IAaintenance and Protection of the Property; Borrower's Loan Application;
Leaseho!ds. Borrower shall ocoryiy. establish. and use the Property as Borrower's prine.pal resience wihin sody ¢ays
after the execution of this Security Instiur:ent and shall contnue 10 occupy the Property as Ecriowet § principal
residence for at feast one year after the daie of occupancy. unless Lervier otherwrse agrees in viiling. which consent
shali not be unreasonabiy withheid. o unles: exipnuating circumstances exist which are beyorvd Borrwer's control
Borrower shall not destray, damage of impairthe-Property. allow the Property 10 defenorate, of coinmut waste on the
Property. Botrower shall be in defauit f any fordeute.action of proceeding. whether civi of cominal, is begun that in
Lender's good faith judgment could resuit in forfeiturs o< the Property of otherwise materally :impaif the lien created by
this Securty nstrument or Lender's security interest ‘drrower may cure sich a Celaul! and reinstate, as ponded in
paragraph 18. by causing the action or proceeding to be riisriissed with a ruling that in {ender s good faith
determination. preciudes forteiture of the Borrawer's intercst in the Property o other maiznal imparment of the lien
created by this Security Instrument or Lender's security intercst Porrawer shall aiso De i defaui if Borrower. dunng the
loan appication process, gave materially false or inaccurate in‘irmdtion or statements 1o Lander {or faled to provide
Lender with any material information) in connection with the foan e.iduncad by the Note. including. Dut not imited to,
representalions conceming Borrower's occupancy of the Froperty asaa Lrincipal residence 1 this Secury instrument is
on a leasehold. Barmower shall comply with all the provisions of the lease” It Bnrrower azqu'tes fee title to the Property.
the leasehold and the fee title shal! not merge unless Lender agrees to the miergaein wiiting

7. Pratection of Lender's Rights in the Propenty. |f Sorrower taits 1o pedoraithe cowenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signitioznt'y atect Lender’s rigits i the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeituroorto enforce lads of
reguiations), then Lender may do and pay for whatever is necessary 10 protect the valye ciihe Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien v.fich has prionty oves this
Security Instrument, appearing in court. paying reasonable altorneys’ fees and entering on tha P.operty 10 make
repairs. Although Lender rmay take action under this paragraph 7. Lendes does not ha.e to e co,

Any amounts disbursed by Lencer under this paragraph 7 shall bacome addiicnal debt of Boirnwer secured by
this Security Instrument. Unizss Borrower and Lender agree to other lerms of payment. these amouits shali bear
inierest from the date of dishursement at the Note rate ang shall be payable. with interest. upon notice ira'n Lender 1o
Borrower requasting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mairtain the mortgage insurance in effect . for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in e¥ect Borrower shall pay the
premiums required 1o obtain coverage substantially equivalert to the morigage insurance [ireviously in eflect. ata cost
substantiafly equivalent to the cost 10 Bortower of the mengage insurance previously in efect. from an aiternate
mortgage insurer approved by Lender. If substantially equralent mortgage insurance coverage is not avalabie,
Borrower shall pay to Lender each month a sun: equal (o one-twelfth of the yearty mortgage insuranice premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss raserve payments may no longer be requirad, at the
option of Lender, i morngage insurance coverage (in the amount and lor the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is oblained Borrower shai! pay the premiums required 10
maintain mortgage insurance in effect. or ta provide a Joss reserve. until the requirement for moftgage insufance ends
i accordance wikh any written agmement between Batower aind Lender or appiicable law.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 9/90
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secured by this Security Instrument However, this option shall not be exercised by Lender ¢ exercise is prohibvted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior ta the expiration of this perior]. Lender may invoke
any remedies permitted by this Security Instzument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, If Borrower meets certain condiions. Borrower shati haie the nght to have
enforcement of this Security instrument discontinued at any time prior ta the earier of (a) 5 days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumant; or (b) entry of a judgment enforcing this Security Instruinent Those condit:ons are ihat
Bamrewer {a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as # no
acceleration had occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument. including. but not limited 10, reascnable attorneys’ fee:s: anq (d) takes such action
as Lender may reasonably requira to assure that the lien of this Security Insttument. Lender's nghts in the Propenty and
Bofrowar's obiiga’.on 1o pay the sums secured by this Secunty instrument shall continue unchanged Upon
reinstatement by Borrawer, this Security Instruinent and the otdiggations secured hoteby shafl romain fully effective as i
no acceleration had'occurred However. this nghl to renstate shall not apply in the case of acceletation under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in 1he Note (together with this Security
Instrument) may be sold one o nyare times withou! prior nctice to Bofrower. A sale may resuli in a change in the entity
(known as the "Loan Senvicer) 1ha’ cnllects monthly pa,ments due under the Note ang this Security Instrument. Thete
also may be one o more changes of tha Laan Senacer unrelated to a sale of the Note i there is a charge of the Loan
Sorvicer. Borrower will be given wrtien ratice of the change in accordance with paragraph 14 above and applicabtle law.
The notice will state the name and addrss cf the new Loan Servicer and the address 10 which payments shoud be
made. The notice wil also contain any other informahon reguired by applicatye law

20. Hezardous Substances. Borrowar shiil rot cause or permit the presence. use. disposal. $10aQe. of radlease of
any Hazardons Substances on or in the Propefty. 3o/iower shail not o, nor allow anyone else to do, anything affecting
tha Property that is in viclaticn of any Environmenta: 2w The preceding two sentences shall nci apply 1o the presence,
use, of storage on the Property of smali quantities of Haza-Gous Substances that are generally recognized 10 be
appropriate to normal residential uses and 10 maintenanca of the Propety

Borrawer shall promptly give Lender written notice of anjinestigation, claim, demand. 'awsuit or other action by
any governmenial or requialory agency of private party invohing fie Proparty and any Hazardous Substance of
Environmenta! Law of which Borrower has actual knowledge. (f Barroarrleatns, or is notfied by any governmental o¢
requiatory authority. that any remaoval or other remediation of any Hacardous Substance atectng the Propenty is
necessary, Borrower shall promptty take ail necessary remedial actions in aceordance w.in Envronmenial Law.

As used in this paragraph 2, "Hazardous Substances' are those substances defined as *oxic or hazardous
substances by Environmental Law and the follcwing substances: gasciine, Ferosseie. other fammable of 1oxic
petzoleum products, toxic pesticides and herbicides, volatile soivents. materials coriaining asbestas of formaldenyde.
ard radioactive malerials. As used in this paragraph 20. "Environmental Law” means/ =de:al laws and laws of the
jurisdiction where the Property is located that relate 10 heaith. salety or emronmenia praiaclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloas:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn 4inwing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratizn undes paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default. (b) the act'on required to
cure the default, (cj a date, not less than 30 days from the date the notice is given o Borrower, ¢y vthich the
default must be cured; and (d) that faiiure to cure the defaull ¢n or before the date specilied in the notice may
result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and
sale of the Property. The notice shal further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreciosure proceeding the non-exislence of a default or any other defense of Borrower lo
acceleration and foreclosure. 1t the default is not cured on or belore the date specified in the notice. Lender 2t ils
option may require immediste payment in full of all sums secured by this Securily Instrument without further
demand and may foreciose this Security !nstrument by judicial proceeding. Lender shall be entitied to collect sil
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propery.
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ADJUSTABLE RATE RIDER Loanwo.iizo-c

( 1 Year Tressury index~Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Ismadathis  1hth dayol Mosemoer, 10873, ar is
incorporatad into and shall ba deemed to amenx and supplement the Mortgage, Deed ol Trust or Security
Deed (the ‘Security instrument”) of the same dale given by the undersigned (the "Borrower’) to secure
Borrower's Adjustable Azta Note (the "Note)tc LINCTOLN PARL SAVINGS EBANL

. {the "Lender’) of the same date
and covering the property described in the Security Instrument and located at:
72306 North Clareacnt #2-n,lhicage, L BUESH
[Property Address)

YHY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATC AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE
BOFAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M/ X MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE QF7/ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to 1he covenants and agreements made in the Security
Instrument, Borrower an.!Lender further covenant and agree as follows.

A. ADJUSTABLE RATE ANC W UNTHLY PAYMENT CHANGES
The Note provides for an initial iterest rate of 6 . 550¢ %, The Note provides for changes in the
adjustable interest rate and the monthlv nayments, as follows:

4. ADJUSTABLE INTEREST RATE ANL: MOUTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change onthefirstdayof  Jecember. 1534, and on
that day every 12th month thereafter Each date uri wiiich my adjustable interest raie could change is cafled
a "Change Date "

(B) Theindex

Beginning with the first Change Date, my adjustable infe’esi rate will be based on an index. The “index”
is the weekly average yield on United States Treasury securitics adjusted 1o a constant maturity of 1 year, as
made availabie by the Federal Reserve Board. The most recent irdex fiqure avalabie as of the dale 45 cays
betfore each Change Date is called the "Cutrent Index *

if the fndex is no longer avaiable, the Note Holder will chcose a new.i xjex which is based upon
comparable information. The Note Holder wifl give me notice of this choite.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiate firy new interest ral by adding “sc an3 rree /
CQuarters percentage point(s}{ 275> ®)lothe Currentindex. The
Note Holder will then round the result of this zddition 10 the nearest one-eighth of ofi2jercentage point
(0.125%). Subject to the limits stated in Section 4{D} below. this rounded amount will Deny new interest rale
until the next Change Date.
The Note Holder will then determing the amournt of the monthly payment that would be siincient to
repay the unpaid principal that | am expected to owe at the Change Date in fuil on the maluritv date al my
new interest rate in substantially equal payments. The result of this calculation wili be the new amount of my

monthly payment.

(D) Limits on Interzst Rale Changes

The interest rate | am required to pay at the first Change Date wil not be greater than £.3200 %
orfessthan 6. 3200 %. Therealer, my adjustable interest rate will never be increased or decreased on
any single Change Date by morethan Twe percentage poini(s)
{ "z.00c0 %;fromthe rate of interest | have been paying for the preceging 12 menths. My interest rate

wil never be greaterthan 1 2. 506C %, whichis cafled the "Maximum Rate.”

TEILEKLE

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
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Transfer of the Property or a Beneficial Interes! in Borrower.  !f all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borroaer is sold or transferred and Botrower ts
not a natural person) without Lender's pricr wrilten consent. Lender may. at its ootion, require immediate
payment in full of all sums secured by this Security Instrument However. this eption shall r.ot be exercised
by Lender if exercise is prohibitad by federal law as of the date of tris Securty insirument  Lender also shali
not exercise this option if: (a) Borrower causes to be submitled to Lender information required by Lender 10
evaiuate the intenced transleree as if a new loan were being made 10 the transteree. and (b) Lendier
reasonabiy determines that Lender s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument 15 acceptable to Lender

To the extent permitted by applicabie law. Lender may charqe a reasonable fee as a condition (0
Lender's ~onsent to the loan assumption.  Lender also may require the transferee 1o sign an assumption
agreement 1t is acceptable to Lender and that obiigates the ransieree 1o keep ail the promises and
agresments raaide in the Note and in this Security instirument  Borrower will continue 10 be obligaied under
the Note and 15 Security tnstrument uniess Lender releases Borrower in writing

If Lender exer21$2s the option to require immediate payment in full, Lender shall gie Botrower notice of
acceieration. The rot:Ce shall provide a pefiod of not less than 3J days from the date the notice is delivered
or maied within which 0. rower must pay all sums secured by this Secunty instrument « Borrower fals to
pay these sums prior te-41e expization of this period, Lender may invcke any remedies permitted by this
Secunily Instrument without ‘urt ez rotice or demand on Borrower.

2. It Borrower exercisas the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendrient to Uniform Covenant 17 of the Security Instrument confained in
Section C 1 above shall then cease 12 % in effect. and the provisions of Unform Covenant 17 of the Security
Instrument shall instead be in effect, as{iows:

Transfer of the Property or a Benefici?’ Interest in Borrower. it ail or any part of the Property or any
interest it in is sold or transferrad (or if a beneficiatinterest in Borrowet is sold or transierred and Bofrower is
not a natural person) without Lender's prior writ(en consent. Lender may, at ils option, require immediate
payment in full of all sums secured by this Security lisirument.  However. this option shail not be exercisad
by Lender if exercise is prohibited by federal law as G Yiie date of this Security Instrument.

If Lencler exercises this option. Lender shall give Burrdveer notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date theasiice is defivered or maited within which
Bao:rower must pay all sums secured by this Security Instrument- H Borrower f2ils 1o pay these sums pnor
to the expiration of this period Lender may invoke any remedies pzeinitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms ang covenarnts conlained in this
Adjustable Rate Rider.

X a (Sea)

Ioneﬂjaacru “ Borrowe!

{Seal)
Borrower

(Seal})
Bocrowet

(Soal)
Borrower

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT
ISC/CRID*//C392/3120(01-88)-L PAGE 30F 3 FORM 3130 1/88
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THis CONDOMINIUM RIDER is made this .. .. dayof .. .. Novenber e 1993
and 15 ncorporated nto and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Securny Dead (the
“Security Instrument’” 1 of the same date gaven by the underugned {the “Horrower ™) to sevure Borrower’'s Noteto ..

~ Lincoln Park Savings Bank (the 1 ender™)
of the same daie and covenng the Proferty descnibed in the Security Invtrument and licated at

Illinois, 60645 ..
oper Yty Ay

rl

The Froperty includes a unit in, together with an pndivided interest i the common clements of. 5 condommium project

Claremont North Condominium Associac fen
Lot Pl
(the “Condomunium Project”™) If the owner. assowianon or other entity which acts for the Condominium Progect (the
“Oraners Association”} holds nile 10 properis for the benefit or use of its members of <harcholders. the Property also
includes Borrower's interest in the Ow ners Associanon and the uses, proceeds and benefits of Borrower's interest

COSNDOMINI M COMESNANTS, [n addition to the covenants and agreements made 1n the Secunty Instrursent.
Borrawer and Lepdes further covenant and agree as follows:

A. Condomisium Obligations. Borrower shall perform all of Borrower’s obhigations under the Coadomintum
Project’s Constituer! I3ocuments. The “Constituent Docunienis” are the. (1) Declaration or any other document which
creates the Corndomm/um Project: 1) by-laws: () code of regulations. and in ) cther equivalent documents Borrower shall
promptls pay, when due.all /lues and assessments imposed pursuant 1o 1he Constutuent Documents

B. Hazard [nsursace 5o long as the O ners Assoaation maintains, with a generaily accerted msurance carner, a
“master” or “blanket” policy-or. the Condomimum Project which 11 ansfactory to Lender and which provides insurance
coverage in the amounts, for thy'pinods. and against the hazards Lender requires. including fire and hazards inciuded
within the term “extended coveragr “then:

(1) Lender naives the presiston i Uniform Covenant 2 for the monthiy payment o Lender of one-twelfth of
the searls premium instaliments for hacasd lasurance on thie Property: and

(rf)  Horrower's obhgation under Loniform Covenant f to mainiam hazard snsurance corerage on the Property
15 deemed satisfied 1o the extent that the requi ed ¢ nerage s provided by the Omners A<sodaiion pobey

Borrower shall give Lender prompt nolice /< any lapse in required hazard insurance coverage.

in the event of a distnbut:on of hazard insirance proveeds 1 licu of restorsuon or teparr following a loss 20 the
Property. whether to the unil or 1o common elemenits any proceads payable 10 Borrower are hereby asugned and shall be
pard 1o Lender for application to the sums secured by tbe Secunty Instrument. with any excess pad o Borrower.

C. #Public Liability Insurance. Borrower shall iakesuch actions as may be reaconable to mnsure that the Owners
Association mamians a public iability tnsurance policy accptable in form. amount. and extent of corverage to Lender.

D. Condemnation. The proveeds of any award of claim for damages. diredt oof consequential, payable to Horrower in
connection with any vondemnation or cther taking of all or any a7¢ of the Property. whether of the umit or of the common
elements. or for any convevance 1a licu of cordemnanon, are heruk; ““signed and shall be pard 10 Lender. Such proceeds
shall be apphied by L.ender to the sums sevured by the Secunity Instrumerie 24 provided in Uniform Covenant 9.

E. lLender's Prior Cansent. Borrower shall not, axcept after Gotice 1o Lender and with Lender’s prnior written
consent. cither partition or subdingde the Property or conseat Lo

() the abandonment or iermination of the Condom:mum Projpxt, teept for abandonment or terminanon
required by 1aw in the case of substanuial destruction by fire or other casualty onin rhe case of a taking by cendemnation or

cmifient doman:
(it} any amendment ic any provision of the Constiuent Dovaments if the Jwonision 15 for the express benefit of

Lender:
() termination of professional management and assumption of self-managemest of the Owners Association;

ar
(1v) any act;on whick would have the effect of rendering the pubbe hahility insurane coverage mamntained by

the Owners Associaiion unacceptable 1o Lender.
F. Remedies. [I Borrower does not pay condomimum ducs and asscssments when due. then ! 220er may pay them

Any amonnss disbursed by Lender under this paragraph F shall become additiconal debt of Borrower s<cired by the Sccunty
Instrument. Unless Borrower and Lender agree 1o other terms of pasyment, these amounts shall bear intercxt srom the date of
d:sbursement at the Note rate and shall be payable, with interest, upon notive from Lender 1o Borrower requestag payment.

BY SIGNING BELOW. Borrower accepts and agrees to the lerins and pros isions contained in this Condominium Rider.
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