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E MORTGAGE

\( THIS MONTGAGE ("Security Instrument”) is given on  November 89, 1993, The mortgagor is

- \< NEIL J. FRANCIS and NATALIE M. FRANCIS

{« * husband and wife

;""“‘ ("Borrower®). This Security Instrument is given to

<t

{N\." Labe Federal Savings and Loan Asociation,

U which is organized and existing under the laws of the Staw of Dlineis , and whose
addrezs is 4343 North Elston Avenue, Zhiugo, lllincia 60641 CLender™).
Borrower owes Lender the principal sum of
Eighty Fiva Thousand and No/10@ ..........c0 s Dallars

This debt is evideried by Borrower's note dated the same dale as this

(U.S. § 85,000.00.. i
Security Instrument ("Nete™), which provides for meathly payments, with the full debt, if not paid earlier,

due and payable on December 1, 2008. This Security Instrument secures te Lender: {a) the repayment of

..+ the debt evidenced by the Wote, with interest, and alt renewals. extensions and modifications of the Note;
~ ) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the security of
. this Security Instrument: and (2} the performance of Borrower's covenants and agreements under this
) Security Instrument and the Note. For this purpose. Borrewer does hereby mortgage, grant and convey (o

Lender the fellowing described properiy located in COOK County, ILEGRIOLS:

OunZt6ity,

LOT 22 IN KATHERINE MILLER’S SUBDIVISION OF A SUBLIVISION OF
PART OF THE SOUTHWEST U4 OF THE SOUTHWEST U4 OF SLCTION 7,
TOWNSHIP 40 NORTH, RANGE 15, EAST OF THE THIRD PRINCiI’AL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax I.D. No. 13-07-336-019
4824 NORTH NEVA AVENUE, CHICAGO,

which has the address of

{Street] {City)
ILLINOIS 60656 ("Property Address™);
[State} {Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements
All replacements and additions

appurtenances, and fixtures now or hereafter a part of the property.
shall also be covered by this Security Instrument. All of the foregoing is referred w0 in this Security
Instrument as the "Property.”
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e BORROWER COVENANTS that Borrower is lawfully seised of the egtate hergby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrencee
of record. Borrower warranta and wili defend generally the title to the Property against all claims and
demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for antional use and non-umform covenanta
with limited variations by jurisdiction to constitute a untform secunty inatrument covenng real property.

UNIFCGRM COVENANTS. Borrower and Lender coverant and agree aa follows:

). Payment of Principal and Interest; Prepayment and law Charges. Horrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and jate
charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, unta] the Note is paid in full, a sum
(*Funds™ for: (a) vearly taxes and assessments which may attain priority aver this Security instrument as a
lien cn the Property; (b) yearly leasehold payments or ground rents en the Property, if any; (c} yearly hazard
or property insurrace premiums; (d) yearly flood insurance premiums, if any; {e) yearly mortgags: insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of

paragraph 3, in lieu o7 the puyment of mertgage insurance premiums. These 1ems are called "Escrow [tems.”

Lender may. at any tiie; eollect and hold Funds in an amount not to exceed the maximum amount a lender fora

federally related mortgage ivan may require for Borrower's escrow account under the federal Real Estate

Settlement Procedures Act of 1274 as amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPAT),

unless another law that appli¢s to. the Funds sets a lesser amount. [f so, Lender may, at any time, collect

and hold Funds in an amount not W e=-eed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasarabie estimates of experditures of future Escrow ltems or otherwise in
accordance with appiicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instru-
mentality, or entity (including Lender, if Lénder is such an instituuon) or tn any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrorvitems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account. or verifying the Escrow Jtems, unless Lender pays
Borrower interest on the Funds and applicable law perraits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indeperdent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
gpplicable law requires interest to be paid, Lender shall uor he required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in »sviting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, 7= annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit t the Funds was made. The Funds
are pledged as additiona) security for ail sums secured by this Seeurity Inscrument.

If the Funds held by Lender exceed the amounts permitted to be Heid by applicable law, Lender shail
accourt to Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount

£

of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so v
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to makeup
~1

the deficiency. Barrower shail make up the deficiency 1 no more than twelve monthiy payments, at Lender’s
sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall rvemptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty. Lender,
prior to the acquisition or sale of the Property. shail apply any Funds hela by Lender ‘ai the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, ail payments received by Lender
under paragraphs 1 and 2 shall be applied: first. w any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, o any iate
charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessmants, charges, fines and impositions
[ attributable to the Property which may atwain priority ever this Secunty [nstrument, and leasehold payments or
ground rents, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not
’ paid in that manner, Barrower shall pay them on tumie directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Berrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender:
(b) contests in good faith the lien by, or defends against enforcemen: cf the lien in, legal proceedings which

Nnony
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in the Lender’s opinion operate to prevent the enforcement of the Lent or (¢} secuses from the holder of the
lien an agreement satisfacicry to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which muy attain priority over this Securily
Instrumen:. Lender may give Borrower a notice ident:fving the lien, Borrower shall satisfy the Lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fir2, hazards included within the term "extended coverage™ and
any other hazards, including floods or floeding, for which Lender requires insurance. This insurance ehall be
maintained in the amounts end for the periods that Lender requires. The insurance carrier providing the
insurance shail be chosen by Berrower subject to Lender’s approval which shall not be unreasonably withheid. If
Borrower fails to maintain csverage described above, Lender may, at Lender’s option, obtain coverage 4 protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shail include a standard morigage
clause. Lender shall have the right w hold the policies and renewals. I Lender requires, Borrower shall
promptly give o Lznder all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give
prompt notice to the insurance carvier and Lender. Lender may make proof of loss if not made promptly by
Berrower.

Unless Lender and Parrower otherwise agree in writing. insurance proceeds shall be applied to restoration
or repair of the Properiy Zamaged, if the restoration or repair is economically feasible and Lender’s security
is not lessened. If the resiorstion or repsir is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall b applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowcr. If Borrower abandons the Property. vr does not answer within 30 days a notice
from Lender that the insurance ciur.e has offered to setle a claim, then Lender may coilec: the insurance
proceeds. Lender may use the proceeds to.repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3D-day period wiil begin when the natice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of
the pavments. If under paragraph 21 the Pronertyisacquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior 1o the acquisition shall pass o Lender to the extent
of the sums secured by this Security Instrument imm.ediatelr prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Frusction of Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the F'ruperty as Borrower's principal residence within sixty
davs after the execution of this Security Instrument and shali Zontinue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupanty: unless Lender otherwise agrees in writing,
which consent shalt not be unreascenably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Prorerty, allow the Preperty to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfelte e action or proceeding, whether civil
¢r criminal, is begun that in Lender’s good faith judgment could result in foiTercure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a defau!t and reinstate, as provided in paragraph I8, by causing the actien or proveeding to be dismisse:d with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s injerest in the Property or. -
other material impairment of the lien created by this Security Instrument or Lerder’s sccuzity inter »st. Borrower .
shall alsc be in default if Borrower, during the loan application process, gave matenzily false or inaccurate -
information or statements to Lender (or failed to provide Lender with any material infornsatien) in connection 5
with the loan evidenced by the Note, including, but not limited to, representations concerning Bor-ovver’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee tite to the Property, the leasehoid and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. [f Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lencer’s
rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may iaclude paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from iender to Borrower requesting payment.
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8. Mortgage Insurance.  If Lender required mortgage snsurance as a condition of making the loan secured
by this Security Instrument, Borrawer ahall pay the premiuma required to mamtam the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or coases to be tn effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent o the mortgage insurance
previously in effect, at a cost substanually equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an rlternate mortgage insurer approved by Lender. If substantially equivalent mortgage
nsurance coverage is not available, Borrower ahndl pay to {ender each month a sum aqual 1o one-twelfth of the
yearly mortguge insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased te bean
effect. Lender will accept, use and retain these paymenta as a loss reserse in heu of mertgage insuranco.
Lass reserve payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in
the amoun: and for the period that Lender requires) provided by an insurer approved by Londer again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect,
or w provide a loss reserve, until the requirement for mortgage insurance ends in accerdance with any wnitten
agreement between Borrower and Lender or applicable law.

9. Inspoctior: Lender ot ita ugent may make reasonable entnes upon and inapecuions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnsiira. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or wther taking of any part ef the Property. or for conveyance in lieu of condernnation, are hereby
assigred and shall be paid v Lender.

[n the event of a tota! taking of the Property, the proceeds shall be applied te the sums secured by this Secuniy
Instrument, whether or not thea due, with any excess paid o Borrower. In the event of a partial taking of the
Property in which the fair market v=iue of the Property immediately before the taking 18 equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrawer and
Lender otherwise agree in writing, the suris secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following [raction: (ai the total amount of the sums secured immediately before the
taking. divided by 1b) the fair market valuc o7 the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial tailting of the Property 1n which the fair market value of the Property
immediateiy before the taking is less than the atnount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or ujilest applicable law otherwise provides, the proceeds shali be
appiied to the sums secured by this Security Instrumens whether or not the sums are then due.

If the Property is asbandoned by Borrower, orif. after iutice by Lender wo Borrewer that the condeminor offers to
make an award or settle a claim for damages, Borrower falls o ruspond o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the procceds, at its option, eithes (o restoration or repair
of the Property or to the sums secured by this Security Instrume=i, whether er not then due.

Unless Lender and Borrower otherwise agree in writing, any applic/itios, of proceeds to principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of such
payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exiznsion of the time for payment or
modificaticn of amortization of the sums secured by this Security Instrument giantad by Lender to any successor
in interest of Berrower shall not operate to release <he liability of the original Borrower ar Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any succ¢ssor in interest or refuse to
extend time for payment or otherwise modifv amortization of the sums secured by this Secunty fastrument by reason
of any demand made by the original Borrower or Borrower’s successors in interest. Any lorhearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right srromedy.

12. Succesasors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat executs the Note: {al is co-5igning this Sceurity Insirument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of this Secunity Instrument;
(b} is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender
and any other Borrower may agree 1o extend. modify. forbear or make any accommaodations with regard ta the terms
of this Security Instrument or the Note without that Berrower’s consent,

13. Loan Charges. If the loan secured by this Securi'y Instrument 1s subject to 2 law which sets maximum
loan charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be
collected in connection with the loan exceed the permutted limits. then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit: and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded io Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a parual prepayment without any prepayment charge under the Note.

PR -
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NON-UNIFORM COVENANTS. Borrower and Lender frrther cavenant aml agree is follows:

. 21. Acrcleration; Remodies. Lender shall give notice to Barrower prior W necolerstion fallowing Horrowor's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required Lo
cure the defavit; {c) a date, not lesa than 30 days from the date the notice is given to Borrower, by which Lthe
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procoeding and sale
of the Property. The notice shali further inform Horruwer of Lhe right Lo reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of o deflaull or any cther defense of Rorrower to
acceleration and foreclosure. If the default 18 not cured on or before Lthe date apecified in the natice, Lender at
ita option may require immediale payment in full of all sums secured by this Security Instrument without further
demand and may foreclone this Socurity Instrument by judicial proceeding. [ender shall be entitled to collect all
expenses incurred in pursuing the remeodies provided ir: this paragraph 21, including, but not limited ta, reasonable
attorneys’ fees and costs of title evidence,

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relense this
Seturity Instrumer: without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Ponvestead. Borrower waives all right of homestead exemption 1n the Property.

24. Riders o this Yecurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruinent, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security Tnstrumen.. [Check applicable boxies)]

{ 1Adjustable Rate Rider f.7j Condominium Rider [ ]1--4 Family Rider
{ ] Graduated Payment Rider { { Planned Unit Development Rider { ] Biweekly Payment Rider

{ ] Balloon Rider [ ] Rotd Ianrovement fuder { }Second Home Rider

[ 1Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and revoriled with it

Witnesses:

o T P . - - - s .
‘4‘, / /-"‘ ’/-'f/-"/:’f{_/i Lt (Seal}
NEK. 3. FRANCIS / -Borrower
. rd
i \tl‘ S stk {Seal)
NATALIE M. FRANCIS -Borrower
Z, Seal) -
-Borrower 2
-
(Seal) =
-Borrower <
A e
STATE OF ILLINOIS, — County ss:
I ¢ 1, NGRS e , 4 Notary Public in and for said
county and state do hereby cortify that  NER J. FRANCIS and NATALIE M. FRANCIS
husband and wile

neysanaily known to me to be the same person(s; whose namets) subscribed to the foregoing instrument, appeared
before me this day in person. and acknowledgel that they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

2 P e e
.- - . ’ . , 4 LN
Given under my hand and official seal, this daveof + - Lo ' ’
W W'Y F-W Wy A‘--‘ ’ . - ! -
.‘\ el -- + . '. . .- “b_,(__ .. /_H‘, ‘-4‘
{y Commission expires: { OFFICIAL SEA-4+— SN A

Carolyn Ritten > " Notary Public

‘N":’f‘l’ Fukne S'a"‘ 6 -
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