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MORTGAGE

THIS MORTGAGL f"Sacurity Instrument’) ig givenon Mavember €. 1993 - The mortgagor is
RICHMARD S HER#F-and BEVERLY HERPE, KUSBAND AND WIFE

' ("Borrower”).
This Securlty Instrument is Qw10 N6N NORTGAGE SERVICES. INC..

4023 V. CHURCH ST., SKOK4S, 1L B3CI& (Landetr’).

Botrower owes Lender the principal sm'(”- Ninety Thousand Bollars and ro/10D
Dollars (U.S $50.200.0¢ ). This debdt s

avidenced by Bormower's nota dated the san e date as this Security instrument ("Note), which provides for monthly
payments, with the full debt, if not paid sartier, doe and payableon Decemeer 1. 2023 . This Securly
Instrument sacures to Lender: (2) the repayment o (ha debt evidenced by the Note, with interest, and all renewais,
axtensions and modifications of the Nole; (b) the payr-2nt of all other sums, with inderest, advanced under paragraph 7
to protect the sacurity of this Security Instrument; and \¢) 1= cerdormance of Borrower's covenants and agreaments
under this Sacurity !nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in CC 0K
Courry, Hinois:

UNIT LOO-A TOGETHER WITH ITS UNDIVIDED PEACENIALE INTEREST IN THE COMMON

ELEMENTS [N THE BALLAMTRAE CONDOMIN;UM AS DELIWZATED AND DEFINED IN TNE

DECLARATION QECORDED AS DOCUMENT NUMBER 2543963c¢/ -in THE SCUTHVEST 1/4 GF

SECTLON 2, TOVNSHIP 42 WORTH, RANGL 12, EAST DF THE ARiRD PRINCIPAL MERIDIAN

IN COOK COUNTY ILLINDIS.

04-022-301-029-1001 é/

AR IEY

g

which has the address of 770 BALLANTRAE DRIVE #A . NQRIKHBROOK
{linois 50062 (‘Propenyﬁddm] e
(2o Code] '

TOGETHER WTTH all the improvements now or hereafter erected on the property. and all sasements,
appurtenances, and foures now or hereafter a part of the property. All replacemerts and addRions shall also be
covered by this Securlty Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right 1o
mortgage, grant and comvey the Property and that the Property is unencumbered. excent for encumbrances of record.
Bam«mm;smdwidslmmymmelothaPrcperryagains!aldaimsanddemards.subiedtow
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AX insurance policies and renewals shall be acceptable 10 Lender and shail inciude a standard mongage clause.
L ender shall have the right ta hold the policies and renewals. if Lender requires. Borrower shall promptly give 1o Lender
all raceipts of paid prermiuns and renewal notices. in the even of loss, Bomower shall give prompt natica Lo the
insurance carrier and Lander. Lender may make proof of loss # not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 0 restoration or repai
of the Property damaged, ¥ the regtoration of repalr ls economically leasibie and Lender's security ks not lessenad. If the
restoration of repair is not economically fasible or Lander's security would be isssened, the Insuance proceads shall
be appiied to the sums securad by this Security Instrument, whather or not then due, with any excass paid 10 Borrower.
if Borrower abandons the Property, or doss not answer within 30 davs a notice from Lender that the insurance carrer
has offerad to sattie a ciaim, then Lander may collact the insurance proceeds. Lender may use the proceeds to repair
ot restore the Property or ta pay sums secured by this Securlty instrument, whether or nat then due. The 30-day period
will bagin when the notice is given.

Unless Lancer =10 Borrower atherwise agree in writing. any application ot proceeds 10 principal shall nol extend o
postpona the due dute i the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the
payments. If under paezraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policiss and
proceads resulting from 4a'nage 1o the Property priof 10 the acquisition shall pass to Lender 1o the extent of the sums
securad by this Security ingiivment immediately prior 10 the acquisition.

8. Occupancy, Preservaticn, Maintenance and Prolection of the Proparty; Borrawer's Loan Application;
Leassholds. Bomower shall ocor 5y, establish, and use the Property as Borrower's principal residence within sixty days
altar the execition of this Security Insirument and shall continue to occupy the Property as Botrower's principal
residenc for at laast one year after the daie of occupancy, unless Lender otherwise agrees in wiiting. which consent
shalt not be unraasonably withhekd, or unless e.tenuating circumstances exist which are beyond Borrower's control.
Borawer shall not destroy, damage or Impale the Property, aiiow the Property 1o deteriorate, or commit waste on the
Praperty. Borrower shalt be in default K any focleitura action or proceeding. whether civit or crimingl, is begun that in
Lender's good fatth judgment coukd result In forfe tura of the Property of otherwise materially impak the llen crealed by
this Security Instrument or Lender's security Interest. 3orrower may cure such a default and reinstate. as provided In
paragraph 18, by causing the action o proceeding to be aisimissed with a ruling that, in Lender’s good faith
determination. preciudes forteiture of the Borrower's intevest in the Property o other material impairment of the lien
creatad by this Security Instrument or Lender's security inte(es’. Borrower shall also be in default i Borrower, during the
loan appiication process, gave materially false of inaccurate information or statements to Lender (or faied 1o provide
Lender with any material information) in connection with the loan wicenced by the Note, inciuding, but nol iimited te,
representations conceming Borrower's occupancy of the Propetty a7 a principal residence. if this Security instrument is
on a leasshoid, Borrower shall comply with all the provisions of the le=se. 1 Borrower acquires fee title to the Property,
the leasehold and the fee tide shall not merge unless Larder agrees 10 the neryer in writing.

7. Protection of Lander’s Righte In the Property. I Borrower fais to periomm the covenants and agreements
contained in this Security Instrument, o there is & legal proceading that may signivzantly alfect Lender’s rights inthe
Property (such as a proceeding in bankruptcy, probate. for condemnation or fortedtiz e or o enforce laws of
reguiations), then Lender rmay do and pay lor whatever is necessary 10 protect the value ot the Property and Lender's
rights in tha Property. Lender’s actions may indude paying any sums secured by a lien which has prionty over this
Security instrument, appearing in cour, paying reasonable attormays'’ faes and entering on 'ne Hropenty 1o make
repairs. Aithough Lendar may take action under this paragraph 7, Lender does not have to o246

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8urower secured by
thus Security Instrument. Unless Borrower and Lander agree (o other terms of payment, these amounts <hall bear
interest from the date of disbursement at the Nole rale and shail be payabie, with interest, upon notice. 1hwn Lender 1o

Borrower requesting payment.

8. Morigage Insurance. 1 Londer required mortgage insurance as a condition of making the loan secured by this
Securky Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. if, lor any
reason, the mortgage insurance covorage requised by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums requirsd to oblain coverage substantially equivalent 1o the montgage insurance previously in effect, ata cost
substantially equivalent to the cost 10 Borrower of the morigage insurance previously in etfect, from an altemate
movtgage insurer approved by Lendar. Hf substantially equivalert mortgage insurance caverage i not avaiable,
Borrower shall pay 1o Lender each month a sum equai (0 one-twalfth of the yearly mortgage insurance premium being
paid by Boower when the insurance coveraga lapsed or ceased 10 be in etfect. Lender will accept, use and retain these
payments as a loss reserve in ileu of mongage insurance. Loss resesve payments may no longer be requirad, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lander requires) provided by an
insurer approved by Lender again bacomes avalable and is obtained. Borrower shall pay the presniums required 1o
maintain mortgage insurance in effact, or 1o provide a loss reserve, unti Lhe requirement for mortgage insuance ends
in accordance with any written agreement between Borrower and Lender or apglicable law.
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securad by this Security Instrument. However, this option shali not be exercised by Lender ¥ exarcise is prohiblted by
faderal iaw as of the date of this Security instrument.

If Landler axorcisas this option, Lendar shail give Borrower notice of acceloration The notice shali provide 3 pertod
of not less than 30 days trom the dale the notica is desivered or maled within which Borrawer must pay aXt sums secured
by this Security instrument. if Borrower fads to pay these sums prior (0 tha expiratior: of this period. Lender may voke
any remedies permitted by this Security instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. if Borrower meets cenain condiions. Borrower shall have the right 10 have
enforcemant of this Securlty Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period
as applicatye law may specily 1or reinstatement) belore sale of the Property pursuant 10 any power of saie contained in
this Security Instrument. or (b) entry of a judgment enforcing ths Security Instrument. Those conciions are that
Bonower: (a) pays Landar all sums which then would be due under this Security Instrument and tha Note as & no
acceleration had occurred: (D) cures any default of any other covenants of agreements: () pays all expenses incurred
in enforcing this Security instrument, including, but not limitsed 10, reasonabile aftarneys fees: and (d) takes such action
as Lerder may reasonably require to assure that the lien of ihis Security instrument, Lender’s rights in the Property and
Borrower's cbiigalion 1o pay the sums sacured by this Sacuiity Instrument shall continue unchanged. Upon
reinstatament by Sor ower, this Security instrument and the obligatior s secured hereby shall remain fully effective as #
no accelaration had sccusted. However, this right 10 reinstate shall not apply in the case of accaleration under
paragraph 17.

19. Sale of Note; Cixe:»na of Losn Servicar. The Nots or a partial interest in the Note (togethes with this Securlty
instriment) may be sold orie o more times without prior notice to Bormower. A sale may resull in @ change in the entity
(known as tha "Loan Servicer”) tha? collects monihly payments due under the Nole and thes Security Instrument. There
also may be one of more changes. »* the Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice wil state the name and acc:e<s of the new Loan Servicer and the address 1o which payments should be
mada. The notice will also conlain any otheswilormalion required by applicable law.

20. Hazardous Substances. Borrower chvh a0t cause o permit the presence. use. disposal, storage, of felease ol
any Hazardous Substances on of in the Property. Parrower shall not do, nor aliow anyone else to do, anything affecting
the PrepartyumishvidaﬁondanyEnvirwnemn!uw.Thepreced':nghwosetﬂencesshallndapplylothe presence,
use, or storage on the Property of small quaniities o« }azardous Substances that are generally recognized to be
appiopriate to pormal residential usas and to maintenanca onthe Property.

Bomower shall promptly give Lender written notice of any iivestigation, claim, demand, lawsult or other action by
any govermnmental or reguiatory agency of private party invaiving the Property and any Hazardous Substance or
Erwironmental Law of which Borrower has actual knowledge. If Coriuwer tearns, of is notifted by any govermmental or
regulatory authority, that any remaval or other remediation of any Hazarjous Substarce affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions. i accordance with Ervonmental Law.

As used In this paragraph 20, "Hazardous Substances”® are those subs'ancis defined as toxic of hazardous
substances by Erwvironmental Law and the fcllowing suoslances: gasoline. serrsene, other lammable or toxic
petroleurn products, 10xic pesticides and herbicides, volatie sotvents, materials Lomtaining asbestos of
and radioactive materials. As used in this paragraph 20, "Environmental Law” mea«s foderal laws and laws of the
jurisdiction wheve the Property is located that relale to hwealth, satety or environmenia, protection.

NON-UNIFORM COVENANTS. Borrower and Lerar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nalice 10 Bormower prior to acceleraiion ioliowing Bomower's
breach of sany covenant or agreement in this Security instrument (but not prior {0 accelens’:o:« under paregraph
17 unlass applicable law provides otherwise). The notice shall specity: (a) the default; (b) K stion required to
cure the default; {c) a date, not less than 30 days from the date the nolice is given to Borrows:. by which the
default must be cured; and (d) that failure to cure tha detault on or befors the date specified in tiwe adiice may
result in acceleration of the sums secured by this Security instrument, loreclosure by judicial procseding snd
sale of the Property. The notice shall funher inform E-orrawer of the right to reingtate alter accelerstion and the
right to assert in the foraclosure proceeding the non existence of a default or any other delense of Borrower to
accelerstion and foreciosure. it the default is not curad on or before the date specified in the nolice, Lender st s
oplion may require immediate payment in full ot all sums secured by this Security Instrument withowt further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 16 collect all
expenses Incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
reasonabie sttorneys’ fees and costs of title evidence.

22. Refaase. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Bommower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borower walves all right of homestead exernption in the Property.

ILLINOS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER ismadethis 8t dayof November, 1993 , andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure
Bomowers NOtelo MGM NORTGEAGE SERVICES, INC.

{the "Lander™ of the same date and covering the Property described in the Security Instrument and located '
t:

770 BALLAPIRAE DRIYE #A.NORTHBROOX Iy 60052
{Property Addrees)

The Property includ/a 11 unit in, together with an undvidad interest in the commen elemants of, a
condominium projaci ki 'm as:
BALLANTRAE CONDALINIUM ASSOC

[Name of Condarminmsm Progect)
{the *Condominium Projact’}. i the raners astociation of other anity which acts for the Condominium
Project (the ‘Owners Association”) lolds tie Lo property for the benefil or use of k3 members o
sharohoiders, the Pr also Include « Borrower’s interest in the Owners Associstion and the uses,
proceeds and benefits of Bomower's intere st.

CONDOMINIUM COVENANTS. In addition toithe covenants and agreements made in the Securky
Instrument, Borrower and Lender huther covenan: anu agree as follows:

A. Condominium Obligations. Bomrower shall ne.form all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Corgituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Praject. (W) '»daws, (i) code ol requlations; and (W) other
aquivalent documents. Borrower shall promplly pa, . when due, all dues and assessments imposes
pursuant to tha Constituent Documents.

B. Hazard insurance. So iong as the Owners Association maiains, with a generally accepled
insurance canier. a ‘master” or “blanket’ policy on the Condominium Proisct which is salistactory lo Lender
and which provides insurance coverage in the amounts. for the perods "a:d npamst the hazards Lender
requires, including five and hazards inciuded within the torm “extended cover-52.” then:

{} Lender walves the provisiot in Uniform Covenant 2 for thomonﬁiy payment to Lender of the
yearty pramium installments for hazard bsurance on the Property: and

(®) Borrower's obligation undér Undorm Covenant 5 fo mastain hazard inswiar ce coverage on tho
Property is deemed satisfied 10 the extest that the requiced coverage is provided by o O mars Association

icy.

Borrower shall give Lander promgt notice of zny iapse in required hazard inswance covaae.

in the event of a distribution of hazard insurai.ce proceeds in lieu of restoration or repair i/awing a kiss
to the Property, whether to the unk or to common elements, any proceeds payabie to Borrowet are hereby
assigned and shall be paid to Lender for application (G the sums secured by the Security Instrument, with
any excess pald 1o Bomower.

C. Public Lisbility insurance. Borrower shall take such acticns as may be raasonable to insure that
the Owners Association malntaing a public liabl 1y insurance policy acceptable in torm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation of othar taking ol ail or any pant of the Property, whether
of the unit or of the common elements, or for any convayance in lieu of condemnation, are hergby assigned
and shell be paid to Lender. Such proceeds shall be applied by Lender 10 the sums sacured by the Security
instrument as provided in Unilorm Covenant 10,

MR TSTATE CONDOMINAUM RIGER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 $/90
ISC/CRID™* ! /0002 /31 40{08-80HL. PAGE 1 OF 2 Revised 8/91
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