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LEKCER'S § 02-02-47877

: THIS MORTGAGE ({"Secari.y Iustrument”) is given on  NOVENBER 4. 1983 . The Mortgagor ia
v MICHELLE Y. BRCUN, HARRIZD TQ LE:TcR BROWN

{"Rorrower”). This Security Instrument is given ) SEARS MORIGAGE CORPORATION

which is organized and existing under the laws of THE STATE 02.0FIC , and whaose

addressis €4 NORTH FAIRWAY DRIVE, YERNON Hili3. ILLINOIS &%
{*Lender”). Borrower owes Lender the principsi sum of

SYENTY-THREE THOUSAND NINE HUNORED TWC OGLLARS AND ZERD CENTS

Dollars {(US. §73902.0¢0 ). This debt is evidenced by Barrowes's note dated the same date as this Secusity
Instrument {"Note"), which provides for monthiy payments, with the full debt if not paid earlier, due and payable on
NOVENBER 1. 2623 . This Security Instrument secures to Lendor (2) the repayment of the debt
evidenced by the Nots, with interest, and all renewals, extensions and madifications: (b} the payment of &l! otier sums,
with interest, sdvanced under paragrsph 6 to protect the security of this Security Instament; and (c)
the performance of Barrower's covenants and agreements under this Secunty Instrument 3d the Note. For this
- purpose, Borrower does tereby mortgage, grant and convey 1o Lender the lollowing describio property located in
j cooK County, Rlinotx
LOT 24 (EXCEPT THE ¥EST 11.44 FEET THERECF), LCT 25 AND THE ¥EST 1.76 FEET OF
L0Y 26 IN 3LGCK 3 IN FORD CITY TERRACE. 4 SUBDIVISION OF THE SOUTHNEST 1/4 OF
THE NORTHWEST 174 Gr SECTION 6, TOWNSHIP 36 MORTH, RANGE 15, £AST OF THE THIRD
PRINCIPAL MERIDIAH, IN COCK COUNTY, ILLINOIS.

.
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';._‘: which has the sddress of 2704 1420 STREET, BURNMAN {Street, Cityl,
—  Ilinois 60633 {Zip Code) {"Property Address™);
Page Tkt B m‘m““M'”l
&R - 4RO 100 VIAP MOATGAGE FORMS * 1BI93-8700 * MOMS21-7191  XCI0000AAA (05)  tutishe ~ﬁr

1610000 K

o\ce

e

o
Sy




AN

UNOFFICIAL COPY

\ TOGETHER WITH sll the improvements now or herealter erecled on the property, and 2ll casements, rights,

appurtenances, rents, ruysitics, mineral, oil and gas rights and profits, water nghts and steck and sl! firtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 18 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lanfully seised of the eatate herehy conveyed and haa the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcent for encumbrances of record.
Borrower warrants and will delend gererally the title to the Property against all claims and demsnds, subpct th any
encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taies, insurance and Other Charges. Horrower shall include in each monthly
payment, together with the principal and interest as set [orth in the Note and any late charges. an instailment of eny (s)
taics and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢} premiuins [or insurance required by paragraph 4.

Fach monthly installren. for items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an‘amcunt sulficient to maintain an additional balance of not more than onesixth of the
estimated amounts, The Tull annusl-amount for each izem shall be accumulaied by Lender within a period ending one
month before an item would become deiinguent. Lender shall hold the amounts collected in trust to pey items {a), (b},
and (c) belere they become delinquent.

If at any time the tatal of the payments h2lZ-hy Lender for items (a}, (b), snd {c), together with the luture monthly
payments for such items payable to Lender price <o the due dates of such items, exceeds by more than onesirth the
estimatad amount of payments required to pay su<p’items when duc, and if payments on the Note are current, then
Lender shall either refund the sxcese over onesixth of the zotimated paymenis or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowe-, at the option of Borrower. If the total of the payments made
by Borrower for item (a), {b). or (¢} is insufficient to pay the item when due, then Borrower shall pay 1o Lender any
amount necessary to make up the deficiency on or before the dat theitem becomes due.

As used in this Security Instrument, "Secretary ™ means the Secrctaiy of Housing and Urban Development or his or
her designee. in any year in which the Lender must pay a mortgage inisurapse oremium 1o the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i1} 2 monthly charge instead of 8 m.ortgage insurance premivin it this Security Instrument is held by the
Secretary. Each monthiy installment of the mortgage insurance premium shall be 11 s amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior 1o the dace the Tull snnual mortgage insurance
premium is due to the Secretary, or if this Security Instrumentis held by the Secretary, each monthly charge shall be in
an amourt equal 1o one twelfth of one-half percent of the outstanding principal balance due or'the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument Borrower's account '~
shall be credited with the balance remaining for all instaliments for items (a), (b}, and (¢) and any mortgage insurance :
peemium instailment that Lender has not become obligated to pay to the Secretary, and Lender shal! promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its scquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and {c}.

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insursnce premium;

Second, 10 any taxes, specisl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principei of the Nate;

@o late charges due under the Note.
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4 Fire. Flood and Other Hazard Insurance. Borrower shall insure ail improvements an the Propert), whether
nov n existence or subsequently erecied, sgainst any hazards, casuaities, and contingencies, including fire, for which
Let Jer requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shatl also insure all improvements on the Property, whether nuw in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companiea spproved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and in
a form acceptable o, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if rot
made promptiy by Borrower. Fach insurance company enncerned is hereby authorized and directed 10 make payment
fer such los; directly to Lender, instead of 10 Borrower and 10 Leader mintly. All or any part of the insurance proceeds
may be appiied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note snd thia Security
[nstrument, tirst to any delinquent amounts applied in the arder in paragraph 3. and then to prepaymens of principsl, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postporé the due date of the monthly payments which are referred 10 in paragraph 2, or change the amount of
such payments, Any ~xcess insurance proceeds over an amount required 1o pey all outstanding indebtedness under the
Note and this Secunity tnstrument shall be paid to the entity legally entitled thereto,

In the event of forecionar: of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, al) right. titie and irterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propeety; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, ~a'ish, and use the Property as Borrower's princips) residence within sisty days
after the execution of this Security Instrusicnt and shall continue to occupy the Property as Borrower's principe!
residence for st leas: one year after the dats of occupancy, uniess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless ertenuitinig circumstances exist hich are beyond Borrower's control. Borrower
shali notify Lenders of any extenuating circun'strives. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Prope 1y 10 deieriorate, reasonable wear and tear excepted. Lender may
inspect the Property il the Property is vacant or shandonad ¢r the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property Rorrower shall aiso be in default il Borrower, duning the

foan application process, gave materially false o7 inaccurate infarmation or sutements to Lender (or lailed 10 provide
Lender with any material information) in connection with the izun2videnced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as »/principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the iease 11 Borrower acquires fee title ta the Properiy, the
leasehold and fee titie shail not be merged unless Lender agroes 1o the mergerin writing.

6. Charges to Borrower and Protection of Lender’s Rights in ine Property. Borrower shall pey all
governmental or municipe! charges, fines and impositions that are not included 1n paragraph 2. Borrower shall pay
thse obligations on time directly to the entity which is owed the payment. If failur¢ 10 pay would adverseiy allect
Lender's interest in the Proverty, upon Lender’s request Borrower chali promptly Turnish'to Lender receipts evidencing
these payments.

It Borrower fails to make these payments or the payments required by osragraph 2, or falz vo perform any other
covenants and agreements contained in this Secunty Instrument, or there is & legal proceeding ‘Catimay significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or ¢ enforoc isws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's righta
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due ard payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Preperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall spply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the crder provided in peragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly peyments, which are referred 1o in paragraph 2, or change the amount of such psyments. Any excess
proceeds aver an amount required 10 pay all outstanding indebtedness under the Note and this Security Instrument hali

be peid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grouads for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretsry in the case of gayment
defauits, require immediate payment in full of all sums secured by this Security Instrumentif;
{i) Barrewer defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the nexrt monthly payment, or
(i) Borrower defsults by failing, {or a period of thirty days, 10 perform any other abligations contained in
this Security Instrument.

{b) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval
of the Secretary, require immediate psyment in full of all sums secured by this Security Instrument it
(i) All or pest0f the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or
otherwise trutisie rod {other than by devise or descent) by the Borrower, and
{ii} The Property +5 0ot occupied by the purchaser or grantee as his or her principel residence, or the
purchaser or grantee dses so occupy the Property but his or her credit has not been approved in sccordsnce
with the requiremenis of the Secretary.

{c) No Waiver. If circumstances oonir that would permit Lender to require immediate payment in full, but
Lender does not require such psyments, Lender does not waive its rights with respect 1o subsequent events.

(d} Regulations of HUD Secretary. 1/ many circumstances reguistions issued by the Secretary will limit
Lender's rights in the case of payment defavi's to require immediste psyment in lull and loreclose if not paid.
This Security Instrument does not sutherize scrricontion or foreclosure if not permitted by regulations of the
Secretary.

{e¢) Mortgage Not Insured. Borrower agrees that Ghovld this Secunity Instrument and the Note secured
thereby not be eligible for insurance under the Nauonss housing Act within 60 days from the date hereol,
Lender may, at its option and notwithstanding anything in piragraph 9, require immediate payment in fuil of all
sums secured by this Security instcument. A writien statement ol <oy authorized agent of the Secretary dated
subeeyuent to 60 days {rom the date hereof, declining to insure tus Security Instrument and the Note secured
thereby, shall be deernad conclusive prool of such inehpbility. Notwit*standing the foregoing, this option may
not be exercised by Lender when the unsvailadility of insurance is sulely due to Lender's fatlure 10 remit 2
MOorigage insicance premium to the Secretary,

10. Reinstatement. Borrower has a right to te reinstaed if Lender has coquiied imamediate psyment in Tl
decause of Barrower's failure to pay sn amount due under the Note or this Secusity Instrumen.. This right applies even
alter foreclosure proceodings are instituted. To reinstat= the Security Instrument, Borrower shil (ender in a lump sum
all smounts required o bring Borrower's account current including, to the extent they are otiizations of Borrower
under this Security [nstrument, foreclosure costs and reasonadble and customary attomeys’ fees and cipenses prooetly
associsted with the loreclosure proceeding. Lpon reinstatement by Botrower, this Security Inctrument and the
obiigations that it secures shali remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreciosure procesdings within two years immedistely preceding the commencement of a current foreciosuse
proceeding. (ii) reinstatement will preclude foreclosure on dilferent grounds in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Mot Released: Forbearance By Lender Not » Waiver. Extension of the time ol neyment or
modification of smortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the lLiability ~f the onginal Borrower or Borrower's sucoessor in
interest. Lender shail not be requirad 1o commence procesdings against any sucoessor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucoeasors in interest. Any forbesrance by Lender in ezercising
any tight or remedy shall not be 3 waiver of or preciude the exercise of sny right or remedy.
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12. Successors and Assigns Bound: Jointsnd Several Liabikity; Co-Signers. The coveriants and agrocmentnof
this Security [nstrument shall bind and benelit the successors and asigra of Lender and Horrower, aubjet to the
provisions of parsgraph 9.b. Borrower's covenants and agreements shail be int and several. Any Borrnower who conagna
this Security Instrument but does not execute the Note: (a} is co signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender 2nd any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security [nstrument or
the Note witheut that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirss use ¢f another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice 10 fender shall be given by
first class mail to Lender’s address stated herein or any sddress Lender designates by notice to Borrower. Any notice
provided lor in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing l.aw; Severability. This Security Instrument shall be governed by federal iaw and the law of the
jutisdiciion in whick th Property is located. In the event that any provision or clause of this Security Instrument or the
Sote conflicts with applicsble law, such conflict shall not affect other provisions of this Secunty Instrument ar the Note
which can be given effect viithaut the conflicting provision. To this end the provisions of this Secunity Instrumentand the

Note are declared to be seveinise:
15. Borrower's Copy. Borrorier shall be given one conformed copy of this Security Instrument,

16. Assigoment of Rents. Bortow<t unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender o¢ Liender’s agents to coilect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Linder or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of anv zcvenant or agreement o the Security instrument, Borrower shell coliect and receive all rents
and revenues of the Property as trustee for the beaelitof Lender and Borrower. This assignment ol rents constitutes an
absoluts assignment and niat an assignment for additio sl security only.

It Lender gives notice of breach to Borrower: (a) all ‘ents received by Borrower shall be heid by Borrower as trustee
tor benelit of Lender only, 10 be applied to the sums secuesd by the Security [nstrument; (b} Lender shali be entitled to
collect and receive all of the rents of the Property; and (¢) cach senant of the Property shail pay all rents due and unpeid to
Lender or Lender's agent on Lender’s wntten demand to the tenars.

Borrower has not executed any prior assignment of the rents 2. has not and will nct perform any act that would
prevent Lender from exercising its rights under this peragraph 16.

Lender shail not be required to enter upon, take control of or maintaip-the Property before or after giving notice of
bveach to Borrower. However, Lender or a judicialiy appointed receiver inay do so at any time there is 3 breach. Aay
application of rents shall not cure or waive any defauit or invalidate any other ripht or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Secunity Instrysnentis paid in fuli.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Leader requires immediate paymeni in full under paragraph 9, Lender may
foreclose this Security Instrumeat by judicial proceeding. Lender shall be entitled 2c zollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not *iriited to, ressonable
attorneys’ fees and costs of title evidence.

18. Refease, Upan payment of all sums secured by this Security Instrument. Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall psy any recordation costs.

19. Waiver of Homestesd. Borrower waives all right ol homestead exemptionin the Property.

]
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RECORD AND RETURK TC:
SEARS MORTRAGE CORPORATION
565 LAKEVIEW PARKWAY
SUITE 210
YERNON MILLS, IL SCOBY

20. Riders to this Securicy losirum e,qr more riders are executed by Borrower and recorded together
with this Security Instrument,(the cov ‘wch such rider shall be incorporated into and shail amend and
supplement the covenants and agreemsnts Seilirity Instrument as if the rider(s) were a part of this Security
instrument. [Check applicable box{es)!

Condominium Rider [T Graduated Payment Rider {1 Other (Specify)
Flanned Unit Development Rider Lj 2rowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10/th> tetms contained in this Security Instrument and in any
tider{s) executed by Borrower and recorded with it.
Witnesses: Die -
N /f( / s ! ".{-.Jc. g (sd)
MICKELLT Y. RROUN

PURPOSE OF WAIVING. JXMESTEAD
(Seal)

-Borrower

STATEOF ILLINOIS, CooX County ss:

I, the undersigned . & Notary Public in and for said cousty and state do bereby?"
certily that Michelle Y. Brown marricd to Lester Brown ard

Lester Brown married to Mizhelle Y. Brown

, personally known 10 me 10 be the same person{s} whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that they
he signed and delivered the said instrumentas  =heir  free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and officinl seal, this  4+-h day of Novesher 1953

My Commission Expiress 9724793 Ry (L.;.'rc.-w
Notary Pubix

This Instrument was prepared by:  LINDA L. BROMER
Q‘m 191 YEANGN HILLS, IL 60061 Prne 6 4t 8




