& c’/«’-’/Z’é?z—

i

Ki
-

Equily Title

415 K. LaSalte /Satte 40

Shizage. IL 80

UNOFFICIAL COPY

; _’}.'Jt,q,.'

| ‘ ( oy e oy
~ )JJJ/ T
- . 170
t CORDED, MAIL TO:
WHEN RE
WEST STAR FINANCIAL GCORPORATION .
1635 SOUTH BERRY KNOLL BOULEVARD . DEFT-0i RECDRDING
CENTENNIAL PARK, ARIZONA 86021-12C0 o TIBONN TEAN 4324 (1/17/93 143
o . TN T ®-@3-9371 '7
l':n - . (00K COUNTY RECORDER
———— —ry = mmmsem - [Spane Ahuve Thi Line For Recording Data) S e e e
ARG N T T T T
State of | MORTGAGE ‘
g / ’ 131-7362430-703
THIS J GAGE " Secunity fnsirument 1 is made on OCTOBER 22, 1993 . The Mortgagor is
JOSEFH R. PACE AND CHRISTINA L. PACE, HIS WIFE
("Borrower ™). This Security Instrument is given 1o
MOUNTAIN STATES MORTGAGE  CeNTERS, INC.
which s organtzed and custing under the laws of THE STATE ‘OF UTAH . and whose

address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84593
L xder . Borrower owes Lender the pnincipal sum of
EIGHTY EIGHT THOUSAND EIGHT MUNDRED FIFTY TwO AND NG/IOOTHS
Dl b S8 88,852.00 ).
Thin debt iv eviderced by Borrouer™s pote dated the same date o this Seeanes Indrument o Note™y, which provides tor
monihiv pasments, with the full debt. 1f not pard carlrer. due ang pazable on DECIMEER 2023
This Secaey fnstrument secures o Lender: oy the repasment of the debt evidencad by the Svote. with interest. and alf rcncuals
extznsioms and madificanons; (b the pavment of all other sums, with nierest, advanced uader paragraph 6 to praodect the
securty of this Seenniny Instrumeni; and (o) the performance of Bormower™s convenants andzgreements under this Scecurity
Instrument and the Note. For this purpose. Borrower does herehy mynigage. grant amd contey o Lerder the following

descnibed propeny Iocated in COOK, Couniy, lilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART OF HEREOF.

03-27-403- 028 /75 /)//'//

3 Y,

which has the address of 1170 NOKTH WHEELING ROAD, MOUNT PROSPECT ISuect, Caal.
Himnozs 60056 123 Cande] c'Propcm Addres i

FH A 1iooe Morteage - 291
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12, Successors and Assigas Bound: Joint and Seseral Liability; Co-Signers. The cosenants and agreements of this
Secunty Instrument shall bind and benefit the successors ard assigns of Tender and Borrower, subject to the provisions of
paragraph 9.b. Borrowet's covenants and agreements shall he ot and severdd Any Borrower who co signs this Seourity
Instrument bat does Bt ¢recute the Note: b 16 corsigmn this Secunts instrument only fo morteage, grant and convey that
Borrower's interest 1n the Propenty under the terms of this Secanty [astrument: (heas sot personally obligated 10 pay the sums
securat by this Security Instrument: and ic) agrees that Lender and any other Borrower may agree to extead, modify. forbear ot
make any accommodalions vith regard (o the terms of this Secunty Instrument or the Nete without that Binrower's consent.

13, Notices. Amy natice to Bertoser provaded fon it Secenn Jostnament shall be priven by ddivening it or by mashng
it by st clss mand unless apphicable Lea tequices wae of another methdd The notiee il be diredted 1o the Propesty: Addieas
e oany other addres Bosrower deupnates by notice to Feder Ay notice o Lesader <halt be given by firat dlas mail 10
Lender s address stited heretn or any address Eender designates by mntice w0 Borrower Amy aotice provided for 61 ths Secunty
Instrument <hali be Jeemed 1o have been given o Borrower o Lender when gnven s provaded in thie paragraph.

14, Governing Maw: Severability. Thiv Sevunny dnstrument siiall be governed by federal law and the law of the
yurisdiction s which the Broperts 1a located. I the event that ans proviaen or clause of this Securrs Indrument or the Note
conflicis with apphcable L vuch conflict shall not affect otbier prosaons of this Secunts Invinument of the Note which can be
given effect without the conflicons proviswn. To this end dhe prostaens of thie Secunty Instrament and the Noie are declased

to be severable.
15, Berrower's Cops. Borrower <kl be gnven ene oonformed copy of this Secunty Instrument.

16. Assignment of Rents, Borrower andendiuonadly asagny and teansders to bemder all the rents and fevenues of the
Property Borrower authonzes Lender of Lendis™s agenis o collect the rents and revenues and hereby directs each tenant of the
Preperty (o pay the rents to Leader or Lender's agesi Houwever, privr to Lender’s notice to Borrower of Borrower's breach of
any covenanl of agreement in the Sceurity Instrument:ipftower shall colleci and reverve all sents and revenues of the Properiy
as trustee for the benefit of Lender and Borrower. Thit asegament of rents constiuies an ahsolute assignment and ot an

assiznment for additionat socunty only.

If Lander gives notice of breach to Borrower: (a) all rents redenéa by Borrower shail be beld by Bogroaer as tnustee for
benefit of Lender only. 10 be apphied to the sums secured by the Secuiity Erstrument; 1b) Lender shall be entitled to collect and
receive al! of e rents of the Property. and (¢} each tenant of the Projery shall pay all rents due and unpaid to Lender of
Lender < agent on Lender™s wnitten demand 1o the tenant

Borrower has not exceuted any prior assignment of the rents and has not amd vhoct perform any act thai would prevent
Lender from cxercisinng its rights ander this paragraph i6.

i.ender shall not be required to enter upon, take contro] of or mantain the Property befors or after giving notice of breach
to Botrvaer. However, Lender or a judiciaiby appointed reveiser may do o at any tme there 1¢7a breach. Amy application of
rets shall not cure or waive any defauit or invatidate 2ny other nght o7 remedy of Lender. Thicusiignment of rents of the
Properts shall terminate when the debt secured by the Secunty Tnntrument ts paid in full.

NON-UNYFORM COVENANTS. Borrower and Lender fusthe: covenant and agree as fillows:

17. Foreclosure Procedure. If iender requires immediate payment in full under paragraph 9. Lender may foreciose
this Securits Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including. but not timited 1o, reasonable atiorneys’ fres and costs of title

evidence.

18. Release. Upon payment of all sums sevured by this Secunity Instrument. Lender <hall release this Secunty Iastrument
without charge to Barrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all nght of homestead cxemption 1 the Pruperty.
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reterred 1 pasagraph 2 or change the arunt o such pavients Amy cness provecds over an amount eegutred 1o pay off
cutstanding indebtedness under the Noe and this Secunity Instrument shall be paid to the entaty legaily entitled theeeto

8. Fees. Lender may collect fees and charges authonized by the Secretan .

9, Grounds for Acceleration of Debt,

() Default. Lender may, cxcept as limited by regulations psusd by the Seoretany i ihe case of payment defaalts,
require unmediate pavanent i fall of alb aumns seeured by thin Secanity Instrumeat ot
113 Borrower defaults by fading to pay o full any mentlily pasment required by this Secunty Instrsment priot feor

on the due dale of the next moithly pasment, of
O Borrower defaults by faling for o peniod of Burty davs, G pertorm any other obhigatoms contaned sn this

Sceunty {nstrament.

ib) Sa¥e Withsuz Credit Approval. Lender shalll st permiticd by apphicable faw and with the priot approvai of the
Secretany, requize smimediate payment i full of all sums wecurad by tius Secunty Indtrument of-
(i All or partof/the Froperty, or a beneficid iterest on g trust ewanng all or part of the Propenty. s wld or
otherwise transferrea Gozhier than by devise or descenty by the Borrower, and
ittt The Property av sor occupied by the purchaser or grantee as his or her pnncipal residence, or the
purchaser of granteg de= <0 occupy the Properts bat his of her cradit has not been approved in accordance with the

requiremenis of the Secretary!

(¢) Nn Waiver. H ciecumstances occur(that would permit Lender 1o regunre immediate payment ia full, but Lerader does
not require such paymenty, Lender doos nod winve ity nghts with espedt 1o subsequent evente

(d) Regulations of HUD Secretary. In many 20 cumsiances repulations saued by the Secretary will fimat Lender™s
rights in the case of pavment defaults to reguire imyediate payment in full and foreclose if not paid. This Secunty
festrument does not authorize accelerabon or foreclosure ifaot permittad by regulations of the Secretasy.

(e} Mortgage Not Insured. Borrewer agrees that should this Bedunty Instruricat amd the Note seqirod therehy aot be
cligible for insurance under the National Housig At wathin 63400 s from the date hereof. Lender may. at its option
and notwithstanding snd thing o0 parsgraph 9. require immediste paswent i fuli of alf sums secured by this Secuniy
Insirument. A wnitien statement of amy authorized agent of the Seoretes Jated wubsequent to 6 days from the date
hereof. declining to insure this Secumty Instriment and the Note secured therchy, shall he deemed conclusive proof of
such incligibility. Notwithstanding the foregoing. this option s not be ex0sed by Lender when the unans ailabality
of isurance is solely due (o Lender’s fuilure 1o remit & muortzage insurance preaurs to the Seeretary.

10. Reinstatement. Borrower has a nght to be reindated of Bemder has required smacfate payvment an full because of
Borrowet's failure 15 pay an amount due under the Note or this Securiy Indrument. This right dophics even after foreclosure
proceadings are instituted. To reinstate the Sccority Instrument. Borrower <hali tender i a lump sainal emounts requirad to
oring Borrower™s account current invluding, to the eatent they are ohhigahons ot Bortower under thia Securny Instrement.
foreclosure cosly and reasonable anmd cusoman attomess’ tees amd eapenses properdy asaeazted ath the Toreciomure
procesding. Upon reinstatement by Boarrower, this Secunty Instniment and the obligations that ot sevures shal romain an effect
as if Lender had net reguired immediate payment in full. However. Lender i« not requirad to permet reinstatement 1f: (13 Lender
hay accepted reinstatement after the commencement of foreclosere provemdings within twe seare immeadiately procedieg the
commencement of 4 wurrent Toreclosure proceading, {in ranstaiement wilt preclade foreclonure on differemt grounds in the
future. ot din) reinstatement will advesscly afieet the prionty of the hen created by s Secunity Insirument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiznaon of the tme of payment or madification of
amoertizaion of the sums secured by this Security Instrument crantad by Lender to any wwccessor n interest of Bornwer shafl
not operate to release the labilty of the orginal Borrewer o Borrower's soccessor in interest. Leader shail aot be reguured 1o
commence proceedings ag st any SUCCEssor i anterest of refuse to eviemd tise for payvment or othenaise madily amormization
of the sums secured by this Security Instrument by reason of amy demard made by the onginal Bomower or Borrower’s
successors in interest. Any forbearance by Lender in exerciang any nght or remedy <hall mot be 4 waiver of or preclnde the
exertse of any night or remedy.
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