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“MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS .¢ONTGAGE MAY SECURE, BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTCAT, TOSPSHIREA RE QLY G R QEAREDITHOAN (herein Morigage’) s made by and amon

-------------------------------------- (the “Trustee”), net
““““““““ and known as Trust No.

N
held in an [llinois Land Teest) |
‘Cj personally but as Trusiee ur.der a Trust Agreement dated
N (herein each of MAPK R VOCTFTER, MAFY P MOCARTER

and the Trustee, if any, are indi4tually and collectivety and jointly and severally referred Lo as “Borrower”) and ST.
\ PAUL FEDERAL BANK FOR GAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein
NN
~

“Lender”).
\‘- ; In consideration of the indebtedness t.ere n recited, Borrower, excepting any Trustee which is a constituent party
k! S in Borrower, hereby grants, bargains, seils, corveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
W mortgages und Guit clsims, unto Lender and l er der's successors and assigns the following dacribeté&go(perty located
in the VILLAGE of ROLL TG MERDGNS , County of .

State of lllinois:
P, Y., H02-35-404-024 SFE ATTAKT

LEGAL BESCR&PTIDN: LDT 1990 IN ROLLING MEADCWS UNIT NO. 12, BEING A SUBDIVISION

?DwzgRT OF THE FAST 1/2 OF SECTION 35, AND FART OF THE WEST 1/2 OF SECTION 26

K[RCHS;FP ;gAgOR:géogg?gg ;g, EAST OF THE THIKD PRINCIFAL MERIDIAM LYING SOUTH'DF
’ THE PLAT THEREOF RICORDED AP!

16549324, IN COOK COUNTY, ILLINDIS. RIL 13, 1956 AS DOCUMENT

which has the address of
(herein “Property Address”™);

TO HAVE AND TO HGLD such property unto Lender and Lenr'er's successors and assigns, (v cevor, together with all the
improvements now or hereafler errcted on the property and all easements, nghts, appurtenaices, »Ner-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Froperty, and rents /su'.w-t however 1o the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and g2s ©ights and profits,
water, water rights and water stock, insurance and condemnation procseds, and all fixtures now or hereafter sttached tothe
property, all of which, including replacements and additions ther~to, shall be deemed to be and remain a patt of the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgege isona
leasehold) are hereinafter referred to 2s the “Properny™, as to any property which does not constitute afixture (assuci termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be. 25 well. a Security Agreement under the UCC
for the purpose of creating a security interest in such property. which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Inierest Rate Promissory Note (*Note”) of even date herewith. in the principal sum of US.
$ 17.000.G0C {the "Maximum Credit”}, or s» much therecf as may be asivanced and ocutstanding. with
interest thereon, providing for mornithly installments of principal ard interest. with the principai balance of indebtedness, if
not sooner paid or required to be paid, due and payable on i2/¢1/02 : the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary kerein, the Property shall inciude all of Borrower's right, title and interest in
and to the real property described above, whether such right. title, and inierest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a {fee interest in the real property. the lien of this Mortgage shalj attach to

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in lan¢ hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property 1s unencumbered 2xcept for encumbrances of record. Borrower
(excepting any Trustee which is 2 conszituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands. subject to encumbrances of record. Borrower covenants

3502 TFEAL CT, POLIING MEACWS IL 60005 /), {7 ? 55
Sy

%I!tl n

/
L

‘15 " b&‘“c
INVINT

Eqity Tl
th, b}
WIcL

{

1805 FED &7

b



Q3037204

UNOFFICIAL COPY

Mmand Lrnoy

Udxg UOIELING)

ai’ Jo Aep HYI (S0 [WIPO PUR PUEY L1 SIPUND BIAY)

a)
19 UTan1 $oeodind puUs 198N a\[) 30} ‘PNSTLLL §9 ‘UOIIRIOAI00 PHee JO 1% AXTUun oA PArs 3a1) 3} £ pUR 30w AIWUnjoa puw 33y
WO MY 5% JUIUNIISU] PIFS 01 UOITEL0ALI0) PITE JO 838 UOTTRILIOD PIBE 3] XIS PID "uorTRiodiod pres 3O fean a1w20d20) {1 JU
TETPOIENI FY 24 WY1 IFPILMOWDIIE 2321 PUR U ONE PIP ATRIAIING PIWS ) PUW 'Y1I0) 336 UI3iaY)
sasodind pue Saen 31 10} ‘37INU] F¥ ‘UorTRIodIod PIES JO $198 ATRI1UNIOA PUR 334) A PUE FI9% AIWI1UNI0A PUR 332) Wm0 5D
F% NRWNNSU] PINE ] PAIATIP PUE PIteas ‘paultis Lo 18 ) pa@pamowyae pire ‘uossad o1 K¥p Sy 3 320)9q parvadds ‘Aaun
-3adss ‘reRuanec puw yuaptsaad yons s usumnwd fnoBaio) an 03
PIQLAQNS 3TB FLITR 13001 M sU0IX] Jures 31 3G 03 2ur O usoux Arvosiad ‘vonrsiodicd pres jo AIwiaides pus vormeiodacow

10 Wweprald N
AJLLHAD AGANAH d 'Piesdiofe J1118 243 Ul “L£24no) pres 1o} puw ul ‘Ngngd Aswioy w ‘paullisiapun ay ]
MMy 0y
€S jo QHunoy
;OUT Jo I : v
o Presasofs f¥ 231w s¥ Qatos Ing Aeuossad jou
o~ PP Pdr TP :‘a )
"96/51/1 52U NOISSHNINOD Mt 5
SIONITt 30 3LVLS D8N A¥VION § 3SNEL V 08TV §1 TAMOTROME 41
NYWHNS T AIEAONY
LAY IS IViDN450.
”~. "l £ W .{.rl_)\oN
L q,{, sunixg vowe o) # S /
"~ g6 8I° SIGWIAAOH  JOARP 1zy S 1w RDWO P | A sappin u
PEIIRUWIOY 0 1B 1 JO JAATRM PUS ¥ 2343) AN} BUPNPW “Y110) 3% W) pls .

‘1% LreuUnioa pUR 23 STY FR JUSWNIISUT DIFS 3Y) PAARP |'TR preas ‘pauiis 3y 1) paZpaumowioe puw ‘uossad wt £xp
U opq parsadde Yuaunnsul Buodaio) i 03 paqUIdEQNnS (5]3W7 215 aboya uosiad JuUTes 3y 9Q 03 AU 03 UMO™T; LT uvssad
JJIM SIH “HILANZIMN “d AHeR GNY d3318V00K "3 MYk
T AJLLHID AGINIH OG 'PISJ0R 31915 2 1 "A3uno]) pies 101 DUR W) NIGNY AMIoN ¥ ‘PauBrsiapun 241 ']
s HO0D A0 AANNCO
SIONTTI! 40 ALY.LS

sed HIAMOHYON TV(ITIAIANI g . HAMOHHOE TYNGIAKIN

arq aa OO A sreq 7 S 1 i AT RS
= 3 ) N - Y P
GL-Tln a2 QUIELINN NN Qoo P
(SNTYNAIAIGNI NV ST ¥amozsog a1 = ~
SBeBLI0) S PANIIXI SWY S2MOI0Y JOTHAHM SSANLIM NI
-aRefuo) sy pur oy Pres Jo 10uerend Jo JISIOpUI -0 AR Ww-0d Aue )o
Aanqen) feuosiad 3y 103FF Avm OU N [TRYS J3AreM ST 1NQ ‘NON PIES )6 pUe Joalay suoisavad ay) Jo \uar.a~ tojus Aq padaauos
Lqasay Auzadold 3y JO 1o puw ysutePe 412105 3q [TEYs 3IINLL PIvs ISUTERE £¥ £qaay PaIndas 230N i) uT sReflIo) syl vo
£3acdaz e Ty pue ‘pasiem Ajssazdxe furaq ‘{uw p 'L3pQer Yons [re 'PaUTRIN0D Walay pardun Jo s1042 JAYNs SIUPUAA0D
AUe uLOIad 0} 10 J3PUNALZY BUINIOIR SSIUPIIGSPUT AU 20 "UORIIYI ITIDOW Svwl IBY) 182Nl AUR JC 16N pres Aed o
Arenosiad 291511 ), 31 U0 ANPQeT AU BUliRald F' PRNIIsu0D oq feys sZe oK S1Y1 £Q PIiNIas 2104 Y3 U 10 1A DITRINGD
Sunniou T FpUNaazY AIUNIS 10 1YBU AU BUTWTRDD Jayeasay Jo Mot uoszad Alars Ag pue uiassy 238110 913 Aq paalie
puR poorsiIpun AIssA1d X3 ST 11 PUE ‘33357111 YON5 §¥ 3] 1] PIIsaa pure uodn patiajuod Kjuoyine PueJamod 2Yy3 JO IFIIISXI Y1 T
PIUSIIONE SP 3095 ] SR SFERLICH FIYT SANIDXI FNSTAL NI ¥ £q PAINIIX2 7 SPERLIOK 1 }| “BOoRWIRIXT >astu] “¥Z
"“Auadoad ayy B uonduiaxa praIISAU0Y JO IYBL TR SaATeM £GIIIY JaMULIOH "PEINSITOY JO JdAfem ‘€2
JamoLrof] 01 3reyd inoynm alefuo S ASEII [TRYS J3pUIT 210N
Y3 ISpUN U] TP FuUIAj0a3T SY1 JO UOITRUTULIDY Pue SBEBLICK ST £Q Pasndas swns [re o juswied uod;) "avesjay o7
PRAISIAI ATTENIDE MU
IR0 JOf A[UO JUTROIOE 01 HQEN 3G [TUUS JAAIAL 3Y) PUR Lapur] 3RERLIOK 1Y) A Paindas swins ay) 01 Uyl PUE '$33) sA3us0e
HYFUOSEIL PUR SPUOG S5JI3AI0 Uo swnliraad '$293) £1aAl3334 01 PIUM] 30U 1nQ BOpnow s1ua Jo uondapod pue Kusadosd
213 Jo 10swaerewl Jo $1503 3 jo waurled 01 153y papdde aq TEYs JaAI30ad YT JO Japua] 4Q P31doQ10s SUal [Ty #nD ived
ssoys Burpnpun {uadold oy jo s1uad 31 1334109 01 puw K11adold 23 sBwuew pue jo uoissassod axe) ‘uodn 1nua 0} paznua
2q (fRYs "1aAlax32 prjutodde Arepnl Aq o juade Aq "uosiad W ‘Jepuar] ‘sres APl fumopo) uondwapal jo pouad {ue
Jo vorrendxa ay 01 Joud awm Aue ye pur '{1adoud 511 Jo JusIUOPURGR 10 Joasay § ] ydesfered 12pun uonri3RIE usd ]
‘Hqeded puUR INP AICII A3 TR SIU YINS UTRIAE PUR 13:(10D 01 Y syt aavy ‘{uadod ) JO 1AW UOPURQE J0 J0aI3Y
g1 ydeddered Japun uonesatadde 01 2oud TeYS Jamol0g 1841 papiaaid ‘K11ododg 211 JO STUA1 2Y) J3pua] o SUBISTE AQalsy
JaMOLIOH ‘JIIPUNAUBY LILINIIS [RUOIIPPE SY "DOMIEIEN0] U] J2PUF] UIAJIY Jo 1saunymoddy 'muay Jo jwamusievy 132
"AGRIaY PAUNIIS TUNOWY WNUNXRW 33 JO JUIIX2 3Y) 07 ‘K11adol AT U0 PAHAI| SIUIUISSISTR Pire saxe; {205 Bumdadxa
‘FUM] A10¥N1EIS BUIPNIIN 'SPOURIGUINDIUI Pire U] Juanbasqns [Te 1340 L3Uoud aary pue pifes 2 [feys sfeRiion sty
‘(AQaiay paInNdIs IUNOWE Wnumral,
Y3 S® 0) DALIBJAL JIJEUIIIY Fulaq SFIUPIIQIPN YOUS [[) FIUSWISINGSIP YINS B0 233N puUe L1304 Y1 U0 arrsnan
10 JUMUSTISTR TP102ds 'Saxe Jo Juaui{sd 10} FPWI SIUIWIKINGSIP AUR PUR UOIAY] 161U ST NIPAI) WInuN e ~1() JO IUaD
23d £y paupuny JU0 PIAIX 10U [[RYS FWPUTIFINO JWM JUOC LU 18 (033131 1324530 YILM JUIWNI0P 10010 Aue 10 afeFuoK
SIY} F2pun Hpeul ARUI JIpUF] 3Y]1 YAYMm SiU2WISINGSTP SWpn(n) £qaiay paindas ssaupaIqapun jo aoveTeq predun el
YN INQ 'JWT} 07 JWN) WOTJ ISLAIIIP JO ITEIIIUT ARUT AQasY PaINIIF SSSUPIIQIPIN JO IUNOWTE 12103 Y] "Peredo] st Auadalg
I YIYM UT LJUNOI 3YI JO o] 5. 7RSI 30 § 13PI03AI 3} U1 B10I3] 10) BUT £31J0 Suil] 241 w1aa) Sadreape 3 nming fnpnjout




calidematmenor other taling of the Propetty of part theivol of for convevanoe b licnof ctnicmaatian aré herrby assigneef
and shalt be paid to Lendee Inthe event ol atotal or pattial taking of the Progseaty e prasceedanball be applied o the susss
secured hy thes Mortgage, with the exeess il any, pand to Hlarmowey

ifthe Property s abandoned by Borrower, erif. aflter notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice = matled.
Lender s authorized to coliect and apply the pruceeds, at i.ender’s option, either to restorzton or repair of the Property os to
suma secured by this Mortgage.

Unless Lender and Borrower aotherwse agree inwnting, any such apple atwon of pnweads to pancipal shall not extend o
postpone the die date of any payment due under the Note or changye the amaant of such payment

10. Borrower Not Released. Extension of the time for payment or modification of any other (erm of the Note or this
Mortgage granted by Lender to any successor inintere=t of Borrower skall not operate to release.in any maniner. the hability of
the original Borrower and Borrowar's successors in interest Lender shall pot be reqquired to commence proceedings against
such successor or refuse to extend tme for pavment or ctherwise Meoddy any term of the Agreement or this Morigage by
reasan of any demand made by the onginal Borrower and Borrower's suctemsors in interest

11. Forbearsnce by Lender Not a Waiver. Any {artwarance by ender in exercmany any night or remedy under the Nade
or hererunder, or ntherwrse afforded by appiwcable law, shall not be a2 waner of ur precluds the exescise of any such right or
remedy. The procurement of thsurance or the payment of taxes or <ther hens or charges by Lender shail hot be a waner of
Lender’s right to accelerate the matunty of the indebtedness seciired by this Morigage.

12. Remedies Camalative. All remedies provided in this Mortgage are disuinet and cumulatnee to any other nghi or
remedy under this Mortgage or affurded by law or equity. and may be exercsed concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contamned shall sind, and the rights hereunzler shall inure to The pespesctive successars and assigns of Lender and Borrower,
subject to the ‘privaions of paragraph 19 hervof All covvnants and agreements of Borrower shall be joint and several The
captions and headings of the paragraphs oof this Mortgage are for convenepee only and are not 10 be used to interpret or
define the provisions he reof

14. Notice. Excep? 160 any notice required under applhicable law tn be given 1n another manner, (a1 any nolxce to
Borrower provided fol ol b Mortgage shall oe grven by delnenng it to the Property ar by mailing such notice by ordinary
mail, addressed to Borrow:rz¢ the Property Address or at such other address as Borrower may designate by notwe ta Lender
as provided heretn, and (b1 sy potice to Lender shall be grven by rewistered vr certified mail, return receipt requested, ta
Landers addresa stated herein r Josuch other addreas as Lander may deswnate by notaee 1o Barrower as provided herein
Any natice peovided for tn this Moes(gage shall be deemed to have been goven 1o Borrower on the date 11w delnvered to the
Property’s address or the date such ootice s ddepasited in the 1S Mail santem with the proper postage and addressed to
Borrower. Any notice to Lender shall no. bo.deemed ta have been gnen untyd it has been recened by Lender

15. Actual Knowledge. For purposss of this Mortzage and the Note Lender will not be deemedd 1o have received actual
knowledge of information requured Lo be corives »d to Lender ip writing by Borrower uptal the date of aciual receipt of such
information at the address specified abave for such other address specified by Lender to Borroweri. Such date shali be
conclusively determined by referente to the recyrn riceipt in possession of Borrower If cuch return receipt is rot available,
such date shall be conclusively determined by refercraed to the "Recenved ™ date stamped an such written notice by Lender or
lenders agent. With regard toother events or inforinat.on not provided by Borrowee under this Martgage or the Note Lender
wiil be deerned to have act:ia) knowledge of such event rinfrmation as of rhe date la-nder recenes aamitten notce of cuch
evept or information from a source Lender reasonably betieves ta be reliable. incladir e but not hmitesd 1o, a court 6r other
governmental agency, nstitutional lender, or title company, the actual date of receipt shalibe determined by reference tothe
“Received” date stamped on such written notice by Lender or Lender's azent.

16. Governing Law, Severability. This Maortgage shallbe give ned by the law of the Ntate of [Hinois. fn the event that any
provision or clause of t 5 Mortgage or the Note conflicts with appp abie law such conflict shall not affect other provisions of
the Mortgage or the Note which can be gnen effect without the (sriicting pronision, and 10 this end the provisions of the
Mortgage and the Note are deciared to be severabie.

17. Borrower’s Copy. Borrower shal! be furnished a conformed'cop: of the Mole and of this Mortgage 2t the time of
<xecution or zfter recurdation hereof.

18. Events of Default; Remedies (Inclading Freezing the Line).

a Events of Defaults. Set forth below 1s a st of events which will constitute Events of Defautt Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note 1 25 the oulsiapding balance due urider the Note exceeds
the Principal: () Lender recen=s actual knowledge that Borrower's omittad niatenal information on Borrower's crednt
application or made any false or misleading statement on Borrower's eredit applicithiin il the death of Borrower or any
maker or guarantor of the Note, (5) Borrower files for bankruptcy. of bankruptey plrocendings are instituted against
Borrowers and not dismissed within sixty (50} calendar dass, under any provision of any tatr or federal bankruptey iaw in
effect at the time of filing (6 ; Borrower makes an assiwnment for the benefit «f Borrower’s coaditors, becomes insohent or
becomes unable ta meet Borrawers obligations generally as thex became duc . 7, Borrower furiter encumbers the Properts or
suffers alien, claim of lien or encumbrance against the Properiy. except such heps or encumbrance « which are subordinate 1o
this Mortgage; (8) Borrower ts in default or an action is filed alleging 2 default under any cred 2 in7irament or morigaze
evidencing or secunng an obiigation of Borrower with prionity in right of payment over the hine of creait 4e-Cribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Murigage; or whose e i2°0f appears o be
secured by the Property or on which this Morigage is alien; or any of Borrower'sother craditors attempts 1o /m actually does)
seize or obtain a writ of attachment agzinst the Property; (9) Borrower fails to keep any other covenant coriained in this
Mortgage and the Note not otherwise specified in this Section,

b. Remedies (including Freezing the Line ). Lender may. at 1ts sole Hption, upon the occurrence of an Event of Default,
freeze or terminate the ine and, reqiire Borrower to make immediate full repasment of the unpaid pancipal balanee of the
line together with accrued but unpaid interest and other : harges “Freezny™ the line means refusal 1o make any further
advances against the line If Lender fails to make such payment upon demand. Lender may institute foreclosure procredings
or pursue any other remedy or remedies giver to Lender byvlaw or under this Morigage and the Note Lender shall be entitled
to collect in such proceeding ail expenses ¢f foreclosure. including but not limitad to, reasonable attorneys’ fees. and costs of
docvumenting evidence. abstracts and title report. As additinnal specific protecton. notwithstanding any other term of this
Mortgage. Lender. withoui declaring or asserting an Event of Default cr invok:ing any of its remedies pertaining to Events of
Default. may immediately and without notice. freeze the line. upon the occurrence of any event eaum.eraied herein. Freeung
the line will not preclude Lender from subsequently exercising arny right or remeds set forth herein or in the Note.

19. Transferof Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in ot 1 sold
or transferred (or a beneficial interest in Borrower ts sold or transferred and Borrower s not a natural person) without
iLender’s prior written consent. Lender may. at its optwon. require immediate payment in [ull of al) sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exarcise 15 prohibited by federal law as of the date of this
Meortgage.

H Lender exercises this option. Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
iess than 30 days from tae date the notice 1s delivered or maded within which Borrower must pay ail sums secured by this
Mortgage 1f Borrower fails to pay these sums pnor to the expiration of this period, Lender may inveke any remedises permitted
by this Mortgage without fu~ier notice or demand oo Borrower.

20. Revolving Line of Credit Loan. This Mortgage is grven to sacure a revohing credit koan evidenced by the Note. This
Morigage shall secure not only presentily existing indebtedness under the Note bul also future advances. whether such
advances are obligatory or to be made at the option of the Lender, of otherwise, as are made within 20 years from the date
herec!, to the same exten: as if such future advances were made on the date of the execution of this Mortgage. although there
may be po advancz made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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