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MORTGAGE - Tiii Tl &% s o
(D LOUNTY FECCRDER

THIS MOR EGAGE ("Sccurity [nstrument™}is giver on November 08, 1993, The morigagor is

Reno A. Pittoner. a'married man and Frances A. Pittner, his wife ("Bormower™).

' This Security Instrument is givan /o DIAMOND MORTGAGE CCRPORATION

which is organized and evisting under ik lawsof - THE STATE OF JLLINOIS

and whose address 1s 2500 W, HIGGINS, SULITE 1140, HOFFMAN ESTATES, ILLINOIS 60195
("Lender™).

Borrower owes Lender the principal sum of ONE'HUNDRED TWENTY SIX THOUSAND DOLLARS (LS. $126,000.00). This

debt is evidenced by Borrowers note dated the same d7ic 1 this Security Instrument (“Note™), which provides for monthly pavmenis,
with the full debt. if not paid carlier, due and payabic ontlecember O, 2008 This Secunty Instrument secures to Lender: (a) the
repayment of the debt esidenced by the Note, with interest. and sii senewals. exiensions and mod:ficanions of the Note; (b) the payment
of all other sums. with interest: advanced under paragraph 7 to protect the security of this Secunty instrument: and (¢} the performance
of the Bommower's covenants and agreements under this Secunty Inzrument and the Note. For this purpase, Borroswer does hereby
mortgage, grant and convey to Lender the following described propen: forated i Cook County. lihinass:

.
>

£t

¥

LOT 4 IN BLOCK 'L' ON DALE AVENUE IN COURTS OF, RUSSETWOOD UNIT NO.1.
BEING A SUBDIVISION OF PART OF THE SOUTHWEST "4 OF THE NORTHEAST 14
OF SECTION 21. TOWNSHIP 42 NORTH. RANGE 11, EAST GFTHE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORBGEEDMARCH 2, 1978 AS
DOCUMENT NUMBER 243348060 IN COOK COUNTY . ILLINGIS.

W AAANI

{; ;o

PERMANENT INDEX NUMBER 03-21-212-010 3\/

1611 North Dale Avenue Arlington Heights Illinois 60004

{Stae]

which has the address of
{Strcet] {Cin)
{"Property Address™);

FORM 3014 990
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& Uarsard or Property Insarance. Borrower shail heep the improvements now existiag or herzalier erected on the Propenty
insured agamst Joss by tire, hazards included within the term “exiended coverage’, and any other hazards, including floods and
flooding. for which ! ender requires insurance. This insurance shall be mamtained m the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to L.ender's approval which shall not be
unreasonubly withheld 11 Borrower fails to muntain coverage described above, Lender may, at Lender's option, oblain coverage 10
protect .ender's rights in the Propesty in accordance with paragraph °.

All insurance policies and renewals shall be acceptable to Lender and shaii wnclude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If 1 eader requires. Borrawer shall promptly give (o Lender all receipis of paid
premiums and renewal notices. In the event of loss. Borrower shalt give prompt aotce 1o the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writng. msurance proceeds shall be applied to restoration er repair of the
Property damage. if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the restoration or repair is
not economically feasible cr {.eader’s secunty would be lessened. the insurance proceeds shal! be apphied to the sums secured by this
Securits Instrument, whether or not then duc, with any excess paid 1o the Borrower 1f Borrower abandons the Froperty. or does not
answer within 30 dave a notice from t.ender that the insurance carricr has offered to settte a claim, then Lender may collect the
insurance proceeds. header may then use the proceeds to tepair of restore the Property of to pay sums secured by this Secunity
instrument, whether opnotthen due. The 30-day period will begin when the notice is giver.

Unless Lender ans Farow er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy pavansnts referred to in paragraphs 1 and 2 or change the amodnt of the payments. If under paragraph 11
the progerty is acquired by Lender/Sorower's right ta any insurance policics and proceeds sesulting from damagc to the Property prior
to the acquisition shall pass to Linder to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
6. Dccupancy, Preservation, Maintzaance and Protection of the Property: Borrower’s Loan Apptication; Leaschulds.
Borrower shail occupy. establish, and use the Propanty as Borrower's priaciyal residence within sixty days after the execution of this
Sceurits Instrument and shall continue to occup,. the Propenty as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agreed in wittirg which consent shall not be unrcasonabls withheld, or unless extenuating
circumstances exist which are hevond Borrower's contrul Bomawer shall not destroy. damage or impair the Property. allow the
Property to deteriorate. or commit waste on the Propery ” Dorrower shalt be in defaukt if any forfeiure action or proceeding, whether
civil or criminal, is begun that in Lender’s good Taith judgment coud result in forfeiture of the Property or otherwise materially impair
the lien created by this Securily instrument or Lender's security imieiest. Borrower may cure such a default and reinstate, as provided in
paragraph 13, by causing the action or proceeding to be dismissed wih a ruling that. in Lender's good faith determination, precludes
forfeiture of the Borrower's interesi in the Praperty of other material ivipainnent of the lien created &y this Security Instrument or
Lender's security interest. Borrower shall also be in Jefaul if Borrower Aduring the application process, gase materiaily false of
inaccurate information or statements 1o | ender (or failed to provide Lenderet'ch any matzrial information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning (Borruser’s occupancy of the Property as a principal
residence. If this Security Instrument is on a feasehold, Borrawer shall comply with al¥nravisions of the fease. If Borrower acquires fec
titic to the Properts. the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing.

~. Protection of Lender's Right in the Property. 1f Borrow ot fails to perform 150 covenants and agrezments contained in
this Securins Instrument. o there is a legal proceeding that m2y signiticantly affect Lendeisivights in the Property {such as 2
nrocesding in bankruptcy, probate, for condemnaiion of forfeiture of to enforce laws or regulations)tien Lender may do and pay for
whataver is necessans to proiect the value of the Property and Lender's rights in the Property. L endel's actisns may include paying any
sums secured by a lien which has prierity ever this Securiny Instrument, appearing in courl, paying <ezwonable attomess’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender Soos not have ta do $0.

Any amourts disbursed by Lender under this paragraph ~ shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of pasment. these amounts shall bear interest from the date of
disbursement af the Note rate and shail be payable. with interest. upon notice from iLender to Borrower requesting paymenl.

8. Mortgage Insurance If Lender required montzage insurance s a condition of making the loan secured by this Securnity
Instrument. Borrower shalt pav the premiums required 10 maintain the montgage msurance in offect. If. for any reason. the morigage
insurance coverage reguired by Lender lapses or ceares 1o be in efect. Borrower shail pay premiums required to ebtain coveraze
substantially equisalent to the mortgage insurance presiousty in ef¥ect. 27 a cosi substantially equivalent to the cost to Borrower of the
mortgage insurance previoush in effect. from an alternative mon zage insurer approved by 1.ender 11 substantially equivalent mortgage
insurance is net available. Borrower shall pay lender ecach month a sum equai to one-maelfth of the yearly mongage insurance
premium being paid by Betrower when the insurance coverage Japsed or ceased 1o be in effeci. Lender will 2ccept. use and retain these
pasments as a loss reserve in lieu of mornigage insurance. Loss reserve pay ments may no longer be required. at the optior of Lender, if
mortgace insurance ceverage (in the amount and for the period that Lender requirest provided by an insurer approved by Lender again

[
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17. Transfer of the PrM{gNanE:E!]rQ- IAL' H‘g;vrQ_E OX.‘ Property or any interest in it 18

sold or transferred (or if a beneficial interest in Borrower ss old or transferred and Borroect 1 nof a natural person) withoui iender's
prior written consent, Lender may, at its option, require immedate payment in full of all sums secured by this Security Instrument.
Howeser, this option shall not be exercised hy Lender if exercise is prohibited by tederal law as of the date of this Secunty Instrument.

H Lender exerciscs this option. |.ender shall give Bomrower notice of acceleration. The notice shail provide a period of not less
than 3¢ davs from the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by this Secunn
Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may imvohe any remedics permitted by
this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hase the right (o have enforcement
of this Secunity Instrumeni discontinued at any ime prior 1o the carlter of {a} S days (or such other penod as applicable faw may
specify for reinstalement) betore sale of Property pursuant to any power of sale contained in this Secuzity Instrument; of (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that the Bomower (a) pays Lender all sums which wouid then be
due under this Security {nstrument and the Note as 1f no acceleration had occurred: (b cures any defauht of any other covenants or
agreements; (¢) pays aki expenses incurred in enforcing this Secunity Instrument. including. but not himated 1o, reasonsblc altorneys”
fees: and {d) takes such action as [ ender may reasornably require to assure that the lien of this Secunty Instrument. Lende's tights in
the Property and Bairover's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinsiatement by Borrowiei. this Security Instrument and the obhigations secured hereby shall reman fully eifective as if no
acceleration had occurred.(However. this nght to reinstste shall 6ot apply in the case of acceleration under paragraph 17.

19. Sale of Note: Chause of Loan Servicer. The Note or the pantial inierest in the Note (together with this Secunty
Instrument) may be sold one or 1agie times without priof notice to Borrower A salz may resuitin a change in the entity {known as the
*Loan Servicer”) that collects morthl; mayments due under the Note and this Secunity Instrument. Therc also may be onc or more
changes of Loan Servicer unrelated to. ke sale of the Nole. If there is a change of the Loan Servicer, Borrower will be given wnitien
notice of the change in accordance with odrapranh 14 above and apphcable law. The notice will also comain any other information
required by zpplicabic law.

20. Hazardous Substances. Borrower thall ‘not cause or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Property Borrowe shall not do. nor ailow anyone clse 10 do. anything affecting the Property that is
in violation of any Environmental Law. The preceding 1170 tentences shall not apply to the presence, use. of storage on the Propenty o
small quantinies of Hazardous Substances that are generally.socognized 10 be appropriate to normal reskdentia) uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender wrilten notice arans-invesugation, claim, demand, lawsuit. or other action by any
governmental or regulatory agency or private party involving the Pregeity and any Hazardous Substances or Environmental Law of
which Borrower has actua) knowledge. 1 Borrower leams, or is notified by dny govemnmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Propery s tiecessans. Borrower shail promptly take ali necessary
remediai actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, herosenc, other flammakleer tovic petroleum products, foxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and raiieactive matenals. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propeity s located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as folionss:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration DHllov ing Borrower's breach of
any coveaant or agreement in this Security Instrument (but not prior to acceleration under paragrara 17 enless applicabie lan
provides otherwise). The notice shall specify : (a) the default: (b) the action required to cure the defzo'i; (c) a date, not less
than 30 davs (rom the date the notize is given 10 Borrower. by which the defauit must be cured: and (d) ix#  veilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
afier acceleration and the rizht to assert in the foreclosure proceeding the non-euisience of a default or any other defense of
Borrower to acceleration and foreclosure. If default is not cured on er before the date specified in the notice, Lender, at iis
option. may require immediate payment in full of al) sums secured by this Secority Instrument withovt further demand and
may foreclose this Secerity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21. inclading, but not limited to. reasonable attorners’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Borrover. Borrower shall pay ail costs of recordation.

23. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption tn the Property.
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