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MORTGAGE

J
Qp.
?\g THIS MORTGAGE ("Security instument”) is given on Kovember 10, 1993 . The mongagor is
“D GORDON E. CHAWF'(, DIVORCED AND MOT SINCE RENARAIED
S
/:' ("Borrower™). This Security lnsmuncmugwmm ST4E0T-A-LOAK,0/8/A NORTHERN FINANCIAL SERVICES
Lwh

which is organized and cxisting wnder the laws of THE STATE OF 1Z1INOIS . and whose
address is 7154 CARPEKTER ROAD

SKOKIE, IL 80077

("Leader™). Bommower owes Lender the principal sum of
Fifty~Five Thousand and No/100

e e T P B L L L T R P L Y T R T

Dolizs (US. § 55,000.00 )

This debt is evidenced by Berrower's noie daled the same dale as this Sccunty Instarast ("Noté®j, which provides for moathly
paymeats, with the full debt, if not paid carbier, due and payable cn Decenmys. *, 2000

. This Secunty
lnstrument secures 0 Lender: (8) the repayment of the debt evidenced by the Note, with inie esi. and all rencwals, extensions and
maodifications of the Note; (b) the payment of all other sums, with inierest, advanced under paayraph 7 to protect the security of
this Secunity Instrument; and (c; the performance of Borrower's covenaats and agreements under this Secuniy Instrument and the

Note. For this purpose, Borrower doces hereby morigage, grant and convey to Lender the following Sxcriaed property locssed in
COOK County, Llinots:
P.I.N.: 28-08-311-013

« 11 in Block 9 in Medema’'s El Vista South, being & Subdivisicn of the Souvtk
1/2 of the Weat 171 of tha Scuthwes? 1/4 of Section 9, Townahip 36 Nerth, Range

13, Bast of the Third Principal Meridian, according to the plat tiereof recorded
2/24/59 as Document 17463329, in Cook County, illinois.

which bas the address of 15008 MISSION AVENUE OAK FOREST AT eyl
inais 60452 ("Property Addrexs”); A

1Lip Code ) Form 3414940
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§. Hazard or Property Insurance. Borrower shall keep the inprovements now exisung or herealier crecied on the Property
nsuted ngainst koas by firz, harards included with the term “entended coverage” and any other hazandy, including flods of
foding, for which Lender roguires insurance. This insurance shall e mauntaincesd in the amaounty andt (or the persods that | ender
requires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, &t Lender’s option, obain
coverage (0 peoiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
have e right ic hold the policies and renewals. If Lender requires, Borrower shall prompdy give 1o Lender all receipis of paid
premiums and renewal notices. [n e event of joss, Borrower shall give prompi notice o the insurance carmier and Lender. lender
may make proof of loss if not matk prompdy by Bormower.

Unless Lender and Bormower othcrwise agree in writing, insusance proceeds shall be applied to resloraben o repaif of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is aai kessencd. If the restorabion of
repair is not cconomxcally feasible or Lender's secunty would be lessened, the insurance proceeds shall be appliod to the sums
secured by this Securty Instrument, whether of not then due, with any cxcess paid i Borrower. If Borrower abandons the
Property, ur docs nivanswer within 30 days a nouce from Lender that the insurance cammier has offered 1 setiie a claim, then
Lender may collect the inssance proceads. Lender may usc the proceeds w repair of restore the Property of to pay sums sovured
by this Security Instrumet, wisther or not then due. The 30-day period will begin when the notice 15 given.

Unless Leader and Boctor e otherwise agree in wriling, any applicaizon of proceeds o principal shall not extend or postpone
the due date cf the monthly paymens referred to in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Property is acquired by Lerde, Borrower's right to any insurance policies and proceeds resulung from damage to the
PropatypriorlothcacquisiﬁonshaﬁpasmwuhmmcummofdwsumssxumdbymisSacunrj!nsﬂumtimuhcdiauly
prie o the acquisition.

6. Occupancy, Preservation, Maintenauce 274 Protectivn of the Property; Borrower's Losn Application; Leascholds.
Barrower shall occupy, cstablish, and use the Propeny as Bosrower's principal residence wathin sixly days afier the execution of
this Secunty Instrument and shall coatinue to occupy e Property as Borrower's pancipal residence for at least onc year alier the
dzie of occupancy, unless Lender otherwise agrees i yntung, whh consent shall not be unrcasonably withbeld, or unless
exienualing circumsiances exist which are beyond Borrow's contro). Borrower shall not destroy, damage or impair the Property.
allow the Proerty 10 detcriorate, of commit wasic oo the Popany. Bommower shall be in defauli of any forfeiture action or
proceeding, whether civil of criminal, 15 begun that in Lender’s o (aith judgment could result in forfewre of the Property or
otherwise malerially impair the lien creaied by this Secunty Instrusserd or Lender's socunty ingerest Borrower may cure such a
default and reinstatz, as provided in paragraph 18, by causing the acai o proceeding 1o be dismissed with a ruling thal,
Lender's good faith determination, precludes ferfeiture of the Borrower's apir>st in the Property of other maienal impaiment of
the lien created by this Secunty Instrument or Lender's secunily interest Bormswer shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccurale information of statem ats 1o Lender (o failed to provide Lender with
any maierial information) in coanection with the loan evidenced by the Noke, wwloding, but noi limiled 1o, representations
conceming Bormower's occupancy of the Property as a principal residence. If this Secunty Jastrument is on & leasehold, Bormower
shall comply with all the provisjons of the lease. If Borrower acquires fee tite o the Proper~-the kasehold and the fec e shall
not merge unless Lender agrees o the merger in wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenaats a4 agroements conlined in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy, probale, for condemnation or forfeinsre o to enforce laws of regulations), ther Luader may do and pay
for whalever is necessary o peotect the value of the Property and Lender's rights in the Property. Lender’s Zetions may include
paying any sums secured by 3 hien which has priofity aver this Secunty Instrument, appearing in oy Feying reasonable
aucemeys’ fees and enicring on the Property o make repairs. Although Lender may take action under this paragraph 7. Lender
docs oot have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Berrower secured by this Security
Instrument. Unless Borrower and Leader agree o other terms of payment. these amounts shall bear interest from the dae of
disbursement at the Note rawe and shall be payable, with interest, upon notice from Lender to Bormowsr requesting payment.

8. Mortgage Insurance. [f Lender required menigage insurance as 3 coadition of making the loan secured by dhis Security
insrument, Bomrower shall pay the premiums required to maintan the mangage insurance in effect. If, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shail pay the premiums required
obtain coverage substanually equivalent (o the morgage insurance previously in effect, at a cost substantially equivaient to the
cost 1o Borrawer of the morigage insurance previously in effect, from an aliernaic mongage insurer approved by Lender. If
substantially equivalenl morgage insurance coverage is not available, Borrower shali pay 0 Lender cach month a sum equal to
one-twelith of the yearly morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased o
be in effect Lender will accept, use sod reizin these payments as 3 Joss reserve in beu of macigage insurance. Loss reserve

A
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16. Burrower’s Copy. Bosrower shall be given one confunmed copy of e Note and of tis Secunty instrumen:.

17. Transfer of the Property of 2 Bemeficial Interest in Borrower. il all o any pan of the Property of any inersstn il is
sold or ransferred (or if a beneficial miersst in Borrower is sold o transferred and Borrawer is not 3 nanursl person) without
Lender's prior writien consent, Lender may, at its opton, require immediate payment in full of sil sans securad by this Secunty
fnstrument. However, this opton shall not be excraised by Lender of exercise 1s profubied by federal taw as of the dake of thus
Secunty Instrument

If Lender exercises this opoon, Lender shall give Borowes nobice of accelerabon. The mv‘m of et Jess
than 30 davs from the datc the notice is deliverad or maided within which Bomower musm sec is Secunty
insrument. If Borrower fails 10 pay these sumns prior to the capirabon of this penod, Lender may invoke any remodies pormitied
by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right (o Relmatate. |f Borrower mects ceran condiuons, Bomower shall have the nght v have
enforcement of tho Sa:un?: Instrument iscontinped a1 any Lme paxy to the carhier of: (a3 5 days (of such other penod as
applicable taw may specify for remnstaiement) before sale of the Property parsuant W any power of sale contaaped in this Secunty
Instrument; of (b) entry of a judgment enforcing s Secunty instrument. Thase combuons are tat Borrower: (2) pays Lender all
sums whach then would be due under this Secunty Instrument and the Note s if Do accelerabon had . (b) cures any
default of any other covenants of agreements; (c) pays all expenses incurred in enforting this Secunty Instrument. inciuding. but
not limited G, reasona'e aliomeys’ foes; and (d) takes such acon as Lender may reasonably require 10 assure that the lien of dus
Security Inswrumerit, Londer’s nghts in the Property and Borrower's oblhigabion o pay the sums secured by this Secunty
Insgument shall coairue unchanged. Upon reinstatement by Bormower, this Secunity Instrument and the obligabions secured
hereby shall remain fully effertive as if no acceleration had occurred. Hawever, this night 10 reinstale shall not apply in the case of
acceleraton under paragrap!, 17

19. Sale of Note; Change 0 Loan Servicer. The Note or a parual interest in the Noie (ogether with thus Secunity
Instrument) may be sold one of more dimes without prior notcs t Bormower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects monthly payments duc usder the Noic and tis Secunty Instrument. There also may be o or
more changes of the Loan Servicx wirelatad 10 a sale of the Noie. Jf there i a change of the Loan Servicer, Barrower wall be
given aritien potice of the change in acorrd/ncs with paragraph 14 ahove and applicable law. The notiee will state th 2 name and
address of the new Loan Servicer and the saddress to which payments should be made. The nouce will also contain any other
mfonmabon required by applicable law.

20. Hazardous Ssbetances. Borrower shall-nes cause of pemil the presence, use, disposal, sworage. or rekase of any
Hazardous Substances on ot in the Property. Borrove: shall not do, not allow anyonc ¢ls¢ to do, anything affecung the Property
that is in violation of any Eavironmenial Law. The presorarg mwo sentences shall not apply tn the presence, use, or storage oo te
Property of small quanuties of Hazardous Substances tht are gencrally recognized 10 be approprisic W pormal residential uses
and 10 maintenance of the Property.

Borrower shali prompily give Lender writlen notice of cav investigaon, clum, demand, lawsuil or other action by any
governmenta) or regulatory agency or privake party involving the (Prrperty and any Hazardous Substance or Enviroomental Law
of which Botrower has actual knowledge. If Bomrower Jearns, or is notifixd by any governmental or regulatory awhority, that any
removal or other remediation of any Hazardous Substance affecting Ui Pioperty is nocessary, Borrower shall promptly ke ali
necessary remedial acijons in accordance with Environmanial Law.

As used in this paragraph 20, “Hazardous Substances” arc those substinces defined as loxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other farumable of toxic peoleusn products, (oxi
pesticides and herbicides, volatile solvents, maserials containing asbestos of formalden; de, and radicactive materials. As used
thispaagnph?ﬂ.'ﬁnvirmmennllaw'mwufcdualhwsmdhwsnfﬂwpr&ik;mwhmuwﬁowtyubc&dmm

to heakh, safety or enviroamental proiccton.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as {adows:

ZI.AmeleraLim;MMMW:WMW«pMMMM#MW';M&
nycovennlwngrmlin&h&ariy!nﬂmmnttbutnﬁprhrmmxw:w 17 umbesc
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires 1. care the default; (¢)
2 dale, not less than 30 days from the date the notice is given to Borrower, by which the default muri be cured; aad (d)
that failure to cure the default on or before the date specified in the notice may result in acosleration J (s sums secured
by this Seturity Instrument, foreciosure by judicial proceeding sod sale of the Property. The wotice shax furtber isform
Bormwerofmerighltoninmumm&nawmmhttownhmeemmm
ofadefnltoranyotherddmseolﬂommlom&mionndfom:hsurt.lftheddault'smmmdanorhdmm
date specified in \be notice, Lender, zt its oplio, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may foreciose this Security lastrument by judicial proceeding. Lender
shall be entited 10 coliect all expeases incurred in pursuing the remedics provided in this paragraph 21. isclading, but not
timited to, ressosable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Bormower waives all right of homesizad exemption 1 the Property.

Q-lll{ll.) 108
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of Novambar . 1983 .
aix! is incorporated into and shali be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Dot
{the ~Sccurity Instrument”™) of the samc dale given b‘g-c undersigned (the "Barmower”™) 10 secure the Borrower™s Mot w

SELECT-A-LOAN.D/B/A RTHERM ¥FINANCIAL SERVICES

7154 CARPENTER ROAD {the -
SKOKIE, IL 60077 Lender”)
of the same date and covenng propeny bed n the Security Instrument and kacaied at:

v 15008 MIS3ION AVENUE, OiX FORESY, ILLINOIS 80452

[ Property Address)
The interest ralc stated on the Note is called ihe "Note Rate.” The daie of the Note is called the "Note Dae.” 1
uruderstand the Lender may wansfer the Note, Security fusgument and this Rider. The Lender or anyone who takes the Nete,
the Security Jastrument and this Rider by ransfer and who is eatited 10 receive payments under the Noie is calaed the "Note

Holder ~

ADDITION 1, COVENANTS. [n addition 0 the covenants and agrecments in e Secunty Instrument, Bormower and
Lender further cor'erant and agree as follows (despite anything 10 the contrary conlained in the Securnity Instruracnt or the
Note):

1. CONDITIONAL [GOHT TO REFINANCE

Al the maturity dav. of e Note and Sccursty Instrument (the “Matuniy Date”), 1 wall be able o obtain a new Joan
{("New Loan™) with a new Matunity Date of Docembsr 1st L2023 . and with an
interest raie equal to the "HNiw Nowe Rate” dewermined in accordance with Secbon 3 below if all the condibons provided
Sections 2 and 5 below are met (tiv. “Condinonal Refinancing Opuon™). If thase conditions arc not met. 1 understand that
the Note Holder is under no otligabn 1o refinance or modifly the Note, of 10 exiend the Maturnity Date, and that 1 will have
10 repay the Notc from my own resouscrs or find a kender willing W knd me the moncy 10 repay the Note.

2. CONDITIONS TO OPTION

1i I want o exercise the Conditonal Fefinancung Opoon al matunty. cenamn condsons must be met as of ihe Matunity
Date. These conditiots are: (1) [ must still beroowner and occupant of the property subject 10 the Security lastrument (the
*Property”™): (2) 1 musi be current in my monchly rayments and cannot have been more than 30 days tac on any of the 12
scheduled monihly payments immediately procoZuig the Mannty Daic: (3) no hien against the Property (except for taxes
and special assessments not yet due and payable) other-than that of the Secunity Instrument may exist: {4} the New Nowe
Ratc cannot be more than 5 percentage ponts above the Motz Raw: and (55 | must make a written request (0 the Nowe
Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Now Rate will be 2 fixed raie of micrest squs o the Foderal Navonal Morigage Association's roquired net
yield for 30-year fixed ratic morgages subjoct W a 60-day maatury delivery commitment, plas one-half of one partentage
point (0.5%), rounded to the nearcst onc-cighth of one percentige poini (0.125%) (the "New Note Rate”;. The requared net
yickd shall be the applcable net yield in effect on the daic and vine of day that the Now Holder reccives notice of my
clection to exercise the Conditicnal Refinancing Option. If this reguized net yiedd is not available. the Note Holder wil)
determine the New Note Raie by using comparable informabon.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rawe as cakculaied i Sccuon 3 above is nov.zreuer than S perceniage points above the Nole
Ratc and all other conditions required in Socdon 2 above are sausficd, the (vt Holder wilf desermune the anount of the
monthly payment that will be suificient © repay n {ull (a) the unpaid principas. Bz (b) accrued but unpaid wicrest, plus (¢}
all other sums I will owe under the Noke and Sccunty Instrumen; on the Mataity Date (assuming my moathkly payments
then are current. as required under Section 2 above), over the lerm of the New Noie u tie New Note Rase in equal monthly
payments. The result of this cakcutfation will be the amount of my new prncipal and W Tust payment every maonth until the
New Noie is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mc af least 60 calendar days in advance of the Matwuity 'Jo#c and advise mec of ihe
principal, accrued but unpaid interest, and all other sums | am eapecied 10 owe on the Matumny Zatc: The Note Holder also
will advise me that | may exercise the Conditiona) Refinancing Opuon if the conditions in Sectior: 2 above are met The
Note Holder will provide my payment record informabon, together with the name, ttke and aairess of the person
representing the Note Holder that | must notify in order to exercise the Conditional Refinancing Oron. If 1 moct the
conditions of Section 2 above, [ may cxercise the Conditional Refinancing Opoon by notfying the [Su/e Holder no laser
than 45 calendar days pror 1o the Maturity Daie. The Noie Holder will calkculate the fixed New Note Kate based upon the
Federal National Morngage Association’s applicable published required net yickd in effect on the date and time of day
notification is received by the Note Hoider and as calculaied in Scction 3 above. 1 will then have 30 calendar days 1
provide the Note Holder with acceptable proof of my roquired ownership, occupancy and property lien statys. Before the
Manmity Date the Note Holder will advise me of the new interest rale {the New Note Rale}, new monthly paymeni amouni
and a dase. time and place at which I must appear to sign any documents required ¢ compicte the required refinancing. |
understand the INoic Holder will charge me a 325000 processing fee and the costs associaled with updating the ttke
insurance policy. if any.

_-BY SIGNING W, Botpwer 5 £pts and agrees 10 the terms and covenants contained in this Balloon Rader.
L IS T
/2—4 2 f/””/"-‘ 17 (scal) (Seal)

) RSPl =2 L . .
"GORDGM E. CHANEY /’.mc. -Borrowes

(Scal) {Seal)
-Borrower
{Sign Orniginal Only]

Form 3100 1298

-Borromer
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