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MORTGAGE

RECORDING 35,00
# 93938513

THES MORTGAGE ("Secusitydnstrmment”y is given onNovember 3, 1993
MICHAEL E. SULENTIC ani THERESA L. SULENTIC
HUSBAND AND WIFE

- The morigagor s

/Q/igy/r7’“

("Borrowee™). This Security Instrument is given to Sheat Faderal Savings Bank of Indiana
8400 Louisiana

Merrillville, IN 45410

which s orgamized and cxisting under the wsol Indiana
address s 8400 Louisiana, Merrillville, IN 46416

and whose

>/

(“Lepder”). Borrower owes Lender the principai sum of
One Hundred Twenty-Four Thousand Eight Nundred and

NO/100 —-mcmemme e Dotiars (LS. $ 124,800.00
This debt v evidenced by Borrower's note dated the same date as this Seearity Instraeent ("Note™), which provides Tor monthly
pavments, widiy the full deby, if not pand carlier, due and payabic on December 1,/2523
[nstrement secures o Lender: (a) the tepayment of the debt evidenced by the Note, with interessamd all renewals, exiersions and
maddilcation: of the Now: (b the payment of all other sums, with interest, advanced under pazgrarh 7 o protect the secanty of
this Seeunnty Instrument; and (¢4 the performance of Borrower's covenunts and agreements under this S, cririty Instrument amd the
Note. For Hus purpose, Borrower dues herehy mongage, grant and corsey o Lender the following deCrted propenty Tocated i

COOK County, Hlins:
LOT 5281 IN ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF THE SOUTHEAST QUARTER
(1/4) OF SECTION 36, TOWNSKIP 41 NORTH., RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIGIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TD THE PLAT THEREOF RECORDED IN
THE RECORDER'S DFFICE OF COOK GOUNTY, ILLINOIS, ON JUNE 9, 1972 AS DOCUMENT
21933626 IN COOK COUNTY, ILLINOIS.
COCK COUNTY

:CORDER
JESSE WHITE

foul 07 e SO5-0a 0 ROLLNG MEADGWS

/s

S LS,

T Securny

which has the address of - 1470 MEEGAN WAY. ELK BROVE VILLAGE, IL 60007 [Suest, Cuyl,
Hlinons h0007 {"Property Address”),;
Zip Code)

ILLINOIS - Singio Famity - FNMA/FHLMC UNIFORM INSTRUMENT

-SRIl 9217 Form 3014 9/90
@ (khiozm Amended 5/9¢
VMT MURTGASE FORMS - (393)293-8100 - (300)521 7291
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5, Hasard or Pruperty insurance.  Borrower shall keep the improvements iow oisting or hercafter eoected on the Property
insured agdmst luss by lire, hazards included within the term sextended coverage” and any other hazands, mcluding Thoods o
Mooding, for vwhich Lender requires insurance, This insurance shall be mannned 0 the amounts and for the periods that Letider
requires. The INsurdiee Garier providing the msurance shall be chosen by Borrower subject o Lender's approvil which shatl not
e unreasomably witheld. §F Borrower Jails 1o mainkie coverage described above. Lender may, at Lemder's opuot, oblam
covetagy o protect Letder’s rights s the Property i accordance with paragraph 7.

All msuratce polices and reacwals sl be aceprable w Lender and shall nclude @ standard mortgage claose. Fowler shall
have e night o hold the policies and renewals I Lender requires, Bosrower shull promptly give Lender afl recespts of paxl
Presiny and renewal notices. In the event of loss, Bormower shal} give prompt notice (o the msurance carrier and Lender, Lender
ray make prood of joss Lol made promptly by Borrawer.

Upless Lender and Boreower otherwise agred iy wribing, insurance procecds shatl he applicd t0 Festoratiol or Jepar of the
Property damagea, if e restoration of FepLnr 18 cconmmically feusible and Lender's security is not fessened. [l the resturation or
PP ks ol ceonotnically feasible or Lender's security would be lessened, the insurasice proceeds shall be applicd tw the sums
secured by s Secupiy Instrument, whether or ot thert due, with any exeess paid w Borrower, 11 Borrower abandons the
Property. of dess ol snswer within 20 days a notee from Lender that the msuranee casrict s ollered o settle it clam, then
Leader may collect the anssranes proceeds. Lender -nay use the proceeds W repalr o restore Uie Property OF 4 iy sus secured
Py Lhias SCCUrHyY Instrumet whether or not tien due The 30-dav period will begin when Hie nolice 15 given.

Upless Lender and Borieacrathenwise agne i writing, any applicauon o proceeds o principal shatl not extend or postpone
e e date of e montdily paysers relerred w0 m paragraphs | and 2 or change the amousts ¢l the payaicis. it wiwler paragraph
31 the Property i acquired by Lepder, Borrower’ s Tight 1o any msurance policies amd procecds resuliing trom damage o the
Property prior 1o the acquisition shati pass 1o Lender o tie extent of the sums secnred by dus Security listoument wnnediateh

prior 1o e acyuisiiare.
6. Occupancy, Preservation, Afuintenaace and Protection of the Property: Borrower's Loan Application: Leaseholds,

Borrower shall oceupy, cstabhish, ad use te Ploperly as Borrower's principal residence within sixty days atier the exceution ot
s Security listrument and shill continue W ocetpTy Ui Properiy as Rorrower's principal residence for at least ane year after the
date of occupancy, unless Lender oMerwise agrees [ Wpung, which consent shat fot be wnreasomably withheld, or uthess
cxLenualing CIrcumsGaes exist which are beysmul Borrovwa:™s control, Borrower shall not destroy, damirge or impar the Property,
Alow the Property 3 datestorate, o Commit waste on the Poopenty. Burrower ahalt be e detaule b any terfeture ALl of
prowesding, whether civil or crinuinal, is begun that m Lender's goad faith judgnent could result i forfesture of the Propetty of
otherwise materially smpar g hen created by this Security listueaent of Lender's seenrity interest, Bormower iy vitre such i
dotauht and estide, as provided in paragraph 18, by causing the awaen ot proceeding W be dismissed with a ruling thet, m
Lender's good fauth deterimination, precludes tosfeaure ol the Borrawer samerest in the Property of other material gnparinent of
e lien created by thas Seeunty Instrasment of Lender's sceurily ntercst. Borower shall also be in defaull il Borrowet, durng e
foan applicatiun Process, gave materially fafse or maceurak information or staepis o Lender (or failed o provide Lender wih
any muterial information) in concction with the oan evidenced by the Notooineluding, bt nat Junited {0, fepresenlations
conceriing Borrawer's ueeupancy of the Property as a poncipal residence. U1 fhis Sequzily Instrument is un a leasehold, Borrower
shail comply with all the prov isions of the lease. I Borrower acquires fee title o the Praperdy, the leasehold and the Tee wiie shall
not merge uless Lender agrees w0 the merger 10 wiGng.

7. Protection of Lender's Rights in the Property, it Borrower fards to perform the covepants and agreements conined i
tns Security Instrument, of there s a lepal proceeding that may sipnificantly aliect Lender's richis i the Property {such s
procecding m bankruptey, prohate, Tor condemnation v farfeiture ur [ enforee laws o7 regtilationsyast Lender may do and pay
{or whalever 15 fecessary o prowel the value of the Property and Lender's nghts in the Property. Lerdes's getions nsay include
paviig amy suins seeured by a lien which has priority over this Security [nstument, appearing in cour,_paying reasonable
attornoys' fees and cntering on the Property Lo rake repairs. Ahbough Lender may take acvion under Uis oacagraph 7, Lender
dowes Tiot five o dirso.

ANY OIS disbursed by Lender under this paragraph 7 shall become addimonal dett ol Borrower securedd by Uns Seounity
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shali bear aterest from the dite ot
dishursemeni at the Note rate and shall be payible, with nlerest, upin potice from Lender W Bormower requestiig pavinent.

8. Mortgage losurance. 1t Lender fequired MOTage INsurifice as i contibon of making the loan secured by ths Seeuriy
lostruinent, Burrower shall pay the premmums ~equired to mantain Uie Iorgage msurance i effect. I for amy 1cason, the
MOFEALE INSUEICE (LN eRaRe required hy Lender Ripses oF CEases 1 he in effect, Borrower shall pay the promiums required 1o
ohtain coverage substantidly cyuivalent 10 the mariEage msurance previously netlect ot cost substantially cquivalent o the
cost W0 Borcower o the worigage surance previously in eflect, from an alfemate morlgage nsurer approved by Lender. il
substantzatly cquivalent moriage insurance coverage 18 not avalable, Borrower shall pay o Lender cach month 3 sum equal v
one-twelith o the yearly MOTIEREe insurdiee premium being paid by Borrower when the msugance coverage lapsed or ceased o
he i effect. Lender will aecept, use and rotain these paymenis as a loss reserve in licu of murtgage insuraee. Lusss reserve

Form 3014 9/80 bz
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16, Barrower's Cupy.  Borrower shall be given one conformed éupy df thi¢ Note and.of this S&urily- Instrusent.

17. Transfer of the Property or a Beneficial Interest in Borrower. i adl or any part of the Propenty o any isterestan it s
wld or tmmsterred 1o 1F a beneficial interest in Borrower 1s <old or transterred and Borrower 1 ot o marturad prerson) withoui
Lender™s prioe wretten consent, Leiler may, atiis option. requure immeduate payment i full of all sums secured by this Secunty
fusiruiment. However, this option shall got be exercised by Lender it exercise 18 prombited by federal kaw as ot the dite ol ths
Scvunty Instrument,

1t Lender exercises tns option, Lender shall give Borrower notice of aceeleration. The notice shiall provide a penod of nob fess
Qi 30 davs from the date the wotge 15 delivered or mailed within which Borrower must pay atl sums sevured by this Sceunity
Iistrument. I Borrower fanls to pay these suns priot o the expiration of this perrod, Lender may mvoke any remedies pernitied
by this Security Instrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cenain conditions, Borrower shall have the night o e
cntorcement of this Security Instrueaent discontinued al any ume prior 1 the eartier of: () 3 days (or such other peand as
applicable aw may specily for ransiatement) betore sabe of the Property purssant © any power of sale contutieil i this Seeunty
Instrugnent; or (b eniry oi a judgnient entorcing this Securnity [nsirument, Thase conditions wre that Borrewer: o pays Lemder all
s which then wonkl be due under this Security Instrument amd the Note as i no acceleration had oceurred: $hy cures any
delanlt of any other covenants or agreements; () pays all xpenses ncureed i enforcing tis Secunty [nstrument. mcluding. bul
ot himted 1o, reasonable attorneys” fees: and {(d) takes such action as Lender may reasonably tequire 1o assure that the lien of this
Secwtity Instrumenrt. Dender's rights o the Propenty and Borrower's abliganon 1o pay the sums secored by this Seeunny
Instrnonent sl continee unchanged. Upon remstement by Barrower, (his Secungy Instrugicnt and e obheatons secured
borcby shath remam Ty Citecive as il no accelerition had oceurmed. However, tis right o eemstate shatl notapply m the case ol
aceeleration wler paragtayed?,

(9, Sale of Note; Changeof Loan Servicer,  The Note or a partial interest in the Note together with this Seaunty
Ttrument) may be sold one Criwre imes without prior notice o Borrower. A sake may resudtin g change n the entity (known
s e Loan Servicer™) that colleets 55 nthly payments due under the Note and this Secunty Instrument, There adsa may he one ot
wore changes of the Loan Serviced wirekued o o sale of the Note. If there s a change of the Loan Servicer, Borrower will e
given wiitlen potice ol the change i accordanee with paragraph 13 above and applicable Law. The notice will vt the name ad
address of the new Loan Servicer and e adedvess o which payments should be made. The notice will also contan any other
mtormaton required by apphicable k.

20, Hazardous Substances.  Borrower sl nel cause or perinit the presence, use, disposal, storage, of releise ob am
Hazardous Substanices ont o in the Property. Boravas shall not do, nor allow anyone else 10 do. anvthing affecting the Property
that is in volatwon of any Eovironmental Law. The pecesding two seatenees shail not apply 1o the presence, use, or stofige ofi the
Property of small quantites of Hozardous Substances thatare generally recognized 0 e appropriate 1 normal residenual uses
and W mamtenance ol the Properiy.

Borrower shall prompily give Lender written notiee b sny wvestigation, clism, dengind, lawsatt or other action by any
governmental or regalatony ageney or private party involving the Property amd any Havzarhous Substance or Environmeniad [aw
ol which Borrower has actual knowledge. 1 Borrower learns, or is pofied by any governmental or regakaiory authonty, that iy
sl or other remedution of any Hazardous Substance aflecung(the Property i necessary, Borrower shall promptly take all
secessan ronedial actions moaccordance with Eny ronmental Law,

As used in this paragiaph 20, "Hazardous Substances” are thuse subsurives detined as wxic or hazardous substances by
Epviroanient) Baw and the dollowing substances: gasoline, kerosene, otk anumable or wxic petroleum products, oa
pestivides ad herbicides, volatle solvents, materials containing asbestos or formanachyde, and richioacksve materials, As used in
this paragraph 20, “Environmental Law” means faderal laws and laws of the juridicuen where the Property s located that reline
10 health, safety or eavironmental protection.

SON-UNIFORM COVENANTS. Borrowes end Lender further covenant and agree s fetiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration @ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerativa urder paragraph 17 unless
applicable law provides otherwise). The nutice shall specify: (a} the default: (b) the action reg wirer, to cure the default; (o)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defavltmust be cured; and (d)
that failare to cure the defauit on or before the date specified ip the notice may resuit in accelerativn o the sums secured
by this Security Instrument, foreclnsure by judicial proceeding and sale of the Property. The notice St further inforim
Sorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding vie nun-existence
of a default or any other defenise of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceediny. Lender
shali he entitled to cotlect all expenses incurred in pursuing the remedies provided in (his paragraph 21, including, but not
limited fo. reasonable attorneys’ fees and costs of title evidence,

32, Release,  Upon pavment of all sums secured by this Security Tastrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

11 Waiver of Homestead, Borrower waives all rght of homestead exemption 1 the Property,
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o UNGFERERtememOPY

THIS ADJUSTABLE RATE RIDER is made this3rd dav of Novemher L1993 and s incorporated into and shall
be Jdeemed to amend and supplement the Mortgape, Deed of Trust or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (the "Borrower') to secure Borrower's Adjustable Rate Note (the "Note”) to

First ¥ederal Savings Bank of Indiana

(the “Lemder™) of the same date and covering the property described in the Security Instrument amd located at:

1470 MEEGAN WAY, ELK GROVE VILLABE, IL 60007
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.
> SHITSNEN o
NS ADDITIONAL COVENANTS in addition to the covenants and agreements made in the Sccurity

h 5
> Instrument, Borrowei @ad Lender further covenant and agrce
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inithal interest rate of  4.2500 e, . The Note provides for changes in
the interest rate and the monthly payments,as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may changy on the first day December, 19 94 | and on that day cvery
17th month thercafter. Each date on whick iy interest rate could change is called a "Change Date.”
(B) The Index
Beginmng with the first Change Date, my interest rate will be based on an Index. The "ladex™ 18
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made avaitable by the Federal Reserve Board. | The most recent Index figure available as of the
date 45 days betore each Change Date is called the (‘Current Index.”

If the Index is no longer available, the Note Holdev vl choose a new index that is based upon
comparable imformation. The Note Holder will give me porice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding

Two znd Saven-Eighths percentage points (2.8730 %) to the Current index. The
Note Holder will then round the result of this addition to the near=s one-eighth of onc pereentage
point {0.125%0). Subject to the limits stated in Section 4(D) below, siis rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be safficient
to repay the unpaid principal that 1 am expected to owe at the Change Datg’in full on the Maturity
Date af my new interest rate in substantially equal payments. The result of thiscalculation will
be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at the first Change Date will not be grealer than 65.2500 Go
or less than  2.8750 %. Thereaftcr, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 10.2500 Yo
or LESS THAN 2.875¢0

(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver oy mait to me a notice of any changes in my interest yate and the
amount of my monthly payment before the effective date of any change. The notice will include
nformation tequired by law to be given me and also the title and telephone number of a person who
will answer any questions 1 may have regarding the notice.

MULTISTATE ADSUS TABLE RATE RIDER - ARM 5-2- Single Family- Fannie Mac/Freddic Mac Uniform Instrument Form 331 3785
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