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THIS MORTGAGE ("Security Instrument”) is made on OCTOBER 29, 1993, The Mortgagor is BOBBY E. DAVIS, A
BACHELOR ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WIECONSIN 53224 "l ender™). Bosrower owes Lender the principal sum of NINETY-EIGHT THOUSAND FOUR HUNDRED AND
90/108ths Dolars (U.2.%98,400.00). This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument
("Noie ), which provides. for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2023.
This Security Instrumert seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatiop’; (1) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of
this Security Instrument: and/ {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrowir -oes hereby mortgage, gramt and convey to Lender the following described property located in

COOK County, Illinois:

UNIT 36-5 IN THE MANORS OF QAK KNOY 4 A CONDOMINIUM AS DELINEATED ON A
SURYEY OF THE FOLLOWING DESCRIZFD) WEAL ESTATE: A PART OF OAK KNOLL FARMS
UNITS 3A AND 8B BEING SUBDIVISIONS Of PART OF THE SOUTH HALF (1/2) OF

SECTION 22 AND PART OF THE NORTHEAST QU/RTER (1/4) OF TIIE NORTHWEST QUARTER
<ETT U/4) OF SAID SECTION 22 TOW NSHIP 41 NORTII "UANGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN WHICH SURYEY IS ATTACED AS EXHIBIT "B* TO THE
DECLARATION OF CONDOMINIUM RECORDED SEMT7.MIBER 1, 1939 AS DOCUMENT 29411040
S AS AMENDED FROM TIME TO TIME TOGETHER WIT’ 118 UNDIVIDED PERCENTAGE

7 INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, iLLINOIS.

T COOK COUNTY
RECORDER g RECORDING 29.00
JESSE WHITt 4 93938537

ROLLING MEADC./S

which has the address of 25 A TRUMAN COURT, STREAMW(QOD [Street, City] ,

Iinois 60107 iZip Cuie]  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and '] casements, rights, appurtenances,
rents, royalites, imineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All repiacements and additions shall also be covered by this Security Instrument. All of ¥ roregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the esiate hereby conveyed and has the Gght to mortgege, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrojess warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record:

Borrower shall pay when due the principal of, and interest on, the debt

i. Payment of Principal, Interest and Late Charge.
evidenced by the Note and late charges duz under thz Note.

2. Monthly Payments of Taxes, Insurnnce and Other Charges. Borrower shall include in each monthly payment, together
with the principal snd interest as set forth in the Note and zny lale charges, an installment of any (a) 1axes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each menthly instaliment for items (&), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixih of the estimated amounts. The full
annuzl amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b}, and (c) before they become delinquent.

Lznder for items (a), (b), and (¢}, together with the future monthly payments for

such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount of

payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess

over gne-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by

Borrower, at the oplion of Borrower. If the tota] of the payments made by Borrower for item (), (b), or (c) is insufficient to pay

the item when due, then Borrower shail pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due. I

A Y
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As used in this Securicy INSfrufnent, ecretary” means the Secretary of Housing and Urban Development or his or her designes.

In any year in which the Lender must Fay & mortgage insurance premium to the Secretary, each monthly payment shall aiso include
either: (i) an installment of the annual mortgage insurance premivm to be paid by Lender to the Secretary, or (ii) a monthly charge

this Security Instrument is held by the Secretary. Each monthly instaliment of the
amount sufficient to accumulate the full annual mortgage insurance premium with
annual morigage insumnce premium is due to the Secretary, or if this Security
tweifth of one-half percent of the

instead of & mortgage insurance premium if
mortgage insurance premium shall be in an
Lender one month prior to the date the full
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-
outstanding principal balance due on the Note.

[f Borrower tenders to Lender the ful) payment of all sums secured by this Security Instrument, Borrower's account shall be
credited wilk the balance remaining for all instailments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrower.
Immediaicly prior to a foreclusure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. Al paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the merigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the mcaihly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold
premiums, as 1zquires!;

Third, to interes? due under the Note:

Fourth, to amortizati a of the principal of the Note;

Fifth, to late charges ue under the Note.

4. Fire, Flood and C/he: Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ervited, against any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shaii ' raaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Propert;, yvhether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.  Al) insurance sha!' /e carried with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include joss [ayible clauses in favor of, and in 4 form acceptable to, Lender.

In the event of loss, Borrower shall give Lende-.immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrewer. Each insuramce company concimed is hereby authorized and directed to muke payment for such loss directly to
Lender, instead of to Borrower and to Lender juiuty. All or any part of the insurunce proceeds may be applied by Lender, al jis
option, either (a) to the reduclion of the indebtedned ander the Note and this Security Instrument, first {0 any delinquent amounts
apptied in the order in paragraph 3, end then io nropayment of principal. or (b) to the restoration or repair of the damaged
Property.  Any application of the proceeds to the principal hall not extend or postpone the due date of the manthly payments which
are referred to in paragraph 2, or change the amount of such payniznts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secuntv. Inctrument shall be paid to the entity legally entitled thereto.

In the event of foreclesure of this Security Instrument or other Ve fer of titie to the Property that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in' % ic2 shall pass to the purchaser.

5. Occupancy, Preservation, Muintenance and Prolection of the Pioperty; Bovrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prin’ijil residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower ' piincipal residence for at least one year after the
date of occupancy, unless the Secretary delermines this requirement will cause widue Fardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Conders of any extenuating circumstances.
Borrower shall not commit waste or destroy, dumage or substantially change the MeUpiniy or allow the Property 1o deteriorale,
reasonable wear and tear excepted. Lender may inspect the Properiy if the Property /c.vecant or abandoned or the loan is in
defanit. Lender may tzke reasonable action to protect and preserve such vacant or abandon =d Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infor nation or statements to Lender {or
failed 1o provide Lender with any material information) in conneclion with the loan evidenced oy the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is
un a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to/tb Property, the leasehold

and fee title shall not be merged unless Lender agrees to the merger in writing,

payments or ground rents, and fire, flood and other hazard insurance

§. Charges io Berrower and Protection of Lender's Rights in the Property. Borrower shall pay ol governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. IF failure to pay would adversely affect Lender's interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (suck as a proceeding in bankruptey, for condemnation or to enforce taws oy regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and ether items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These emounts shall bear interest from the date of disbursement, at the Note rate, and at the option cf Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument.  Lender sball apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds te the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

Ly

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds For Acceleration of Debt.

(a) Default. Lender may, except as limitexd by regulations issued by the Secrelary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security lastrument if:
(i) Borrower defauits by failing to pay in full any monthiy payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by epplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, ar a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive ils rights with respect to subsequent events.

(d) Regulatiots of HUD Secretary. in many circumstances regulations issued by the Secratary will limit Lender's rights in
the case of paymsat defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does

not anthorize accele(ation or foreclosure if not permiltted by regulations of the Secretary.

(¢) Morigage Not Pasvied. Borrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance uluv the National Housing Act within 60 days from the date hereof, Lender may, at its option and
potwithstanding anything 17 piragraph @, require immediate payment in full of all sums secured by this  Security
Instrument. A writien statemen’ of eny authorized ugent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure this Secuinty Ipstrument and the Note secured thereby, shall be deemed conclusive proof of such
ineiigibility. Notwithstanding the (for.gring, this option may net be exercised by Lender when the unavailability of
insurance is solely due to Lender's failice to remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right tc be reinstated if Lender has required immediate payment in full because of
Borrower's failure tc pay an amount due under 1%/ Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Liscoranent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent tney rce obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and :xpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument und the folipations that it secures shall remain in effect as if Leader had not
required immediate payment in full. However, Lender is not renuired to permit reinstatement if; (i) Lender has accepted
[cinstatement after the commencement of foreclosure proceedings (wirain two years immediatzly preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclasvse on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instivraent.

il. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granied hy Lolder to any successor in interest of Borrower shall not
operate to relesse the liability of the originzl Borrower of Borrower's successor in interest. Lender shall not be required to
commence proceedings againsl any Suclessor in interest or refuse to extend time for rayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the oa nal Borrower or Borrower's successors in
interest. Any torbearance by Lender in exercising any right or remedy shall nat be a waivir ef or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenanis and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secu /ity [nstrument but does not
exccute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey b vorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suias secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mike any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address or any
other address Borrower designates by notice (o Lender. Any natice to Lender shall bz given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given lo Borrower or f.ender when given as provided in this parugraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reveaues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's potice to Borrower of Borrower’s breach of any covenant
or sgreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assigament of rents constitutes an absolute assignment and not an assignment for additiona)
securily only.
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If Lender gives notice of breach to Borrower: (2) all reats received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay ull rents due and unpaid to Lender or Leader’s agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignmnent of the rents and bas not and will not perform any act that would prevent Lender
from excrcising its rights under this paragraph 16.

Lender shall rot be required to enter upen, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shull mol cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shali terminate when the debt secured by the Secunity Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cullect 21} expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upor payment of all sums sccured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Britowver. Borrower shall pay any recordation costs.

19. Waiver of Homasiead., Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secu=itr" Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants’ of ‘each such rider shall be incorporated into and shall amend and supplement the covenants and
agreziients of this Secunty Instrucient as if the rider(s) were a part of this Security Enstrument.

[Check applicable box(es)]

M Condominium Rider {J Graduated Payment Rider O Other [Specify]
{JPlanned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts »ud agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

|l

BOBBY AVIS

STATE OI- 1LLINOIS, Cuvaty ss:

I, AN @ lv.‘ L’ v , 8 Notary Public in and for said county and state do hereby certify thal

BOBBY E.. DAVIS, A BACHELOR, personailly known to me to be the same person(s) whosz nune(s) subscribed to the foregoing
ini:irumem appeared before me this day in person, and acknowledged that __he  signed and fcnvered the said instrument as
'\« % free and voluntary act, for the uses and p ses therein set forth. ,
. [4
Given under my hand and official seal, this -T(}’??- day of p {[‘J en /. 19 / 5

My Commicsion Expires: &\)M /“” (‘ \A, /

Notaty Public

This Instrument was prepared by:

SCOTT MALOUF FOR:
Fleet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN ESTATES, ILLINOIS 60195
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __29TH day of , 1993 |
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument®} of the same date given by the undersigned {"Borrower") to secure

Borrower's Note ("Note"} 1o FLEET MORTGAGE CORp. (*Lender”) of the same date and covering the

property described in the Security Instrament and located at:

25 A TRUMAN COURT, STREAMWOOD, ILLINOIS 60107
[Propernty Address)

together with an undivided interest in the commnon elements of, a

The Property Address includes a unit in,
condominium project known as:

MANOR OF OAK KNOLL

[Name ef Condominium Project)

("Condominiu‘n \Project"). If the DWRErs association or other entity which acts for the Condominium

Project ("Ownuy #ssociation”) holds title to property for the benefit or use of s members or shareholders,
the Property alsctricludes Borrower's interest in the Owners' Association and the uses, proceeds and

benefits of Borrowes's irterest.

CONDOMINIUM CO VLMANTS. In addition to the covenants and agreements made in the Security
Instrume=nt, Borrower and Lendcr further covenant and agree as follows:

A. So long as the Owndrs Aszociation maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy insuring all properly subject to the condominjum documents,
including all improvements” o\ existing or hereafier erected on the Property, and such policy is
salisfactory to Lender and pravides insurance coverage in the amounts, for the periods, and
against the hazards Lender reguiies, including fire and other hazards included within the term
"extended coverage,” and loss by flood. to the extent required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 (of ‘his Security Instrument for the moenthly payment to
Lender of one-twelfth of the yearly peeminm installments for hazard insurance on the Property,
and (ii) Borrower's obligation under Patigrarh 4 of this Security Instrument to maintajn hazard
insurance coverage on the Property is deeme sutisfied to the extent that the required coverage is
provided by the Owners’ Association policy.” Zsoirower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of paY loss occurring from a bazard, In the event
of a distribution of hazard insurance proceeds in lies of restoration or repair following a loss 1o
the Property, whether 1o the condominium unit or to the Cominon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Leader for application to the sums secured
by this Security Instrument, with any excess paid to the entity v zally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the commo 2xpenses or assessments and
charges imposed by the Owners Associalion, as provided in the conduminium documents,

C. If Borrower does not pay condominium dues and assessments when due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall becams »dditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to other terms

of payment, ihese amounts shali bear interest From the date of disbursement at'th& MNote rate and

shall be payable, with interest, upon notice from Lender to Borrower requesting paymer:
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium ider.

PP s
‘%M ﬁ{taz (SEAL) (SEAL)

BOBRY g)aws’

(SEAL) (SEAL)

HUD MULTISTATE CONDOMINIUM RIDER {2/91)




