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AMERICAN SECURITY MORTGAGE
ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108

[Space Above This Live For Recording Datal

COUK COINTY  MORTGAGE
s107782 RECURUER

tSSE WHITE
ROLLIf MEADOWS

THIS MORTGAGE ("Secunyy Instrument”) is given on - CCTOBER 26, 1993 . The mortgagor s
KENNETH E. BROWk
AND MONICA E. BROWN.. HUSBAND AND WIFE RECOROING  31.00

HAIL 0.390
# 93938769

("Borrower™). This Security Instrument is given.to
AMERICAN SECURITY MORTGACE

which is organized and existing under the laws of THE STATT OF ILLINOIS . and whose
address is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, TLLINOIS 60108 I"Lender”). Borrower owes Lender the prineipal sum ol
ONE HUNDRED THREE THOUSAND FIVE HUNDRED

AND 00/100 Dolfars (UK. $ 103,500.00
This debt is evidenced by Borrower's note dated the same date as this Security Instriment ("Note™), which provides for
monthly paynwals, with the full debt, if not puid earlier, due and payable on  MOVEMBER 1, 2023

Tis Security Instrument secures to Lender: {a) the repayment of the debt evidenced By rie MNote, with interest, and all renewals
extensions and mod:fications of the Note; (b) the payment of all other sums, with inrest, advanced under paragraph 7 w0
prolect the security of this Security Instrument: and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and wanvey 1o Lender the Tollowiny

described property located in COOK County, Hilinms:
LOT 2 (EXCEPT THE WEST 29.32 FEET THEREOF) ON CARROTHERS & oRAUN’S

FIRST ADDITION TO DES PLAINES, BEING A SUBDIVISION OF THAT ‘PART OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NOARTHWEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF THE ALLEY IN BLOCK
1 IN SHAW'S RIVERVIEW ADDITION, A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID 28, IN COOK COUNTY,
ILLINOIS.

C9-29-120-026

which has the address of 1716 STOCKTON AVENUE, DES PLAINES Strest, City |,
inois 60018 ” ety 55" )
IHlinois Tip Code {" Property Address™);
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5. Hazard or Propert rowkr shufhkeep Abe\iin existig or hercafter erected on the

Property insured against loss by fire, hazasds included withift 1he lerm “exténded coverage™ and any other huzards, including
flomls or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and tor the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's upprosad
which shull not be unreasonably withheld. 3t Borrower fuils to mantain coverage deseribed above, Lender may, at Lender's
oplion, obtain coveruge to protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender abl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propurty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1t the restoration os
repair is not economically feasible or Lender’s secunty would he [essened, the insurance proveeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess puid to Borruower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered 10 settle a ckum, then
Lender may collect/the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or ta pay sums
secured by this Securitv Insirument, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Leader ‘apd Borrower otherwise agree in writing, any application of proceeds o prncipal shall aot extend o
postpone the due date 6i tie, monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 21 the Propeay, is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting from
damage to the Property pricr 1o i nequisition shadl pass to Lender to the extent of the sums secured by this Securiy Instriment
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Muinfznance and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish, and wein2Properly as Borrower's principal residence within sixty days alter the execution ol
this Security lnstrument and shall continue to sccupy the Property us Borrower's principal residence for b least one year after
the date of occupancy, unless Lender otherwis: agrees in writing, which consent shall not be unreusonably swithhield, o unless
extentating circumstances exist which are beyand Borrower's control, Borrower shall nut destroy, damage or unpar the
Property, allow the Property to deteriorate, or commit »iaste on the Property, Borrower shall be n detault if uny Torfeiture
action or proceeding, whether civil or criminal, is begir that in Lender's pood Faith judgment could result in furtentiire of the
Property or otherwise nuateriully impair the lien created hy Cas S:eurity {nstrument or Lender’s secunty interest. Borrower may
cure such a defauls and reinstate, as provided in paragraph 15,y causing the action or proceeding & be dismiissed with 4 ruhing
that, in Lender's good fuith determinstion, precludes forfeiture 0% the Borrower's interest in the Property or other matenial
impairment of the lien created by this Secunty Instrument or Lender’s security interest. Bortower shall also be i detunlt o
Borrower, during the loan application process, gave materially false or {pacourate information or statements to Lender (or fwled
to provide Lender with any material information in conaection with the vz evidenced by the Note, ncluding. but not hinled
to, represenlations concerning Borrower's occupincy of the Property as a pringipal residence. 11 this Secunty Instrument s on 4
leaschold. Borrower shall comply with all the provisions of the lease. It Burrewer acquires fee llie (o the Property. the
leusehold and the fee title shail not merge unless Leder agrees to the merger in wiriting,

7. Protection of Lender's Rights in the Property. I Borrower fails t pertorm thefuvenants and agreviments vontined
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts i the Propesty (such axa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatiens). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's aights in the Fropeny, Lender's actions ouy
include paying any sums secured by a lien which has priority over this Security Instenment, ZPpLAring 0 court, paying
reasopable altomeys” fees and entering on the Property to make repairs, Although Lender ruy take achiarsynder this puragraph
7, Lender does not have to du so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear imlerest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requestiny
paymwnt.

8. Mortgage Insurance. If Leader requited mortgage nsurance as 4 condition of making the fuan secured by this Security
fostrument, Borrower shall pay the prenuums required to maintain the mortgage msurance in cflect I Tor any reason, the
morigage insurunce coverage required by Leader lapses or ceases tu be in effect, Borrower shall pay the premums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanuadly cyquivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer wpproved by Lender. I8
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month  sum equal to
one-tweltth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased

be in elfect. Lender will acoept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
DPS 1091
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17. Transfer of the Prl2J1N @'DEHFHL@III A\‘E]‘@@Bl of. the Property or any interest in it

is sold or transferred (or if o beneficial intersst in Borrower is sbld or'transterrad and Borrowed is not a natura) person) withow
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security fnstrament. However, this option shall not be exercised by Leader if exercise is prohibited by federad taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed withio which Borrower must pay all swms secured by this
Security Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain coaditions, Borrower shall huve the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such uther penod e
applicable Jaw may specify for reinstatement) before sale of the Property pursuamt o any power of sule contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no scceleranon had oceurred; (b
curzs uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty [nstrument,
mcluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S« urity Instrument, Lender's rights 1n the Propesty and Borrower's obligation to pay the sums secured by
this Secunty Instruriest shall contioue unchanged. Upon ceinstatement by Borrower, this Secunly instrument and the
obligatious secured hercky shall remain fully effective as if no acceleration had occurred. However, this right to remstate shall
nol apply in the case of aice!leration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiel interest 1n the Note (logether with this Securiy
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer”™) that collecia monthly payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer uirelabad to 4 sale of the Note, 1f there is a change of the Loan Servicer. Borrower will be
gwen written notice of the change in accontancs-with paragraph 14 above and applicable taw, The nouce will stute the name and
address of the new Loan Servicer and the adilress to which payments should be made. The notice will also contan any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nit <ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe shall not do, nor allow anyone else to do, anythmp aftecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, v
sforage on the Property of small quantities of Hazardous Substzatss that are penerally recognized to be approprate 1o nosmat
residential uses and to maintenance of the Property.

Borrower shall prompity give Leader written notice of any inveatization, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party invoiving the Proper!y iind any Huzardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by sny governmental or regudatory authority, that
any removal or other remedintion of any Hazardous Suhsiance affecting the Prdperty s necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances dehricdas toxie or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaluz ¢ toxic petroteum products, toxic
pesticides and herbicides, volatile solvents. materials contaiming asbestos or formaldehyde, snd radhouctive matersials, As used n
this parsgraph 20, “Environmental Law™ means federal laws and laws of the junsdiction wher¢ the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerationt Nollowiag Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the detuult;
(¢) a date, nut less than 38 days from the dute the notice is given to Borrower, by which the defautt must be cured; and
{d) that failure to cure the default on or before the dute specified in the nolice may result in accelevation ol the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion und the right to assert in the forectosure proceeding the
non-existence of a default or uny other defense of Borrower to aceeleration and foreclosure, T the defuult is ot cured un
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonzble nttorneys’ Fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securty instrsment
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3018 oo
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