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MORTGAGE

THIS MORTCASGE {"Security Instrument') is givenon October 13, 1983 . The mortgagor is
HARRY SANGERMAN and LYNN GILFILLAN, HUSBARD AND WIFE

(‘Borrower’).

This Security Instrurnem s *onto REVERE MORTEAGE, L7D.,
which Is organized and existing 1awier the laws of THE UNITED STATES OF AMERICA |, and whose address ls
95 REVERE DRIVE, STE.F, NORTHBROOK, IL 60062 ("Lender’).
Borrower owes Lender the principal sumiof. Three Hundred Ten Thousand Dollars and
no/i00 Dollars (U.S.$310,000.00 ). This debt is
evidenced by Borrower's note dated the sarie 6ate as this Security Instrument ("Note'}, which provides for monthly
payments, with the full debt, if not pakl earfier, dia and payableon November 1, 2008  This Security
Instrument secures 1o Lander: (a) the repaymett ./ the debt evidenced by the Note, with Interest, and all renewals,
sxtensions and modifications of the Note; (b) the @y mant of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security instrument; and (C) the performance of Barrower's covenanis and agreements
under this Security Instrument and the Nate. For this purr-oss, Borrower does hereby mortgage, grant and convey to
Lendsr the following described property located in €00
Courgy, ilinols:

127 14 IN IRA SCOTTS SUBOIVISION OF THE WEST 12 OF THE WEST 1/2 OF BLOCK |

IN SHEFFIELO'S ADDITION TO CHICAGOD IN THE SQUTH$"ST 1/4 OF SOUTHWEST 1/4 OF

tro 1ON 33, TOWNSHIP 40, RANGE 14, EAST OF THE (THIRD PRINCIPAL MERIOLAN IN

COOK COUNTY ILLINOIS.

RECODING  31.00
HAIL 0.50
B 74050317

14-33-313-042

which has the address of 1700 K BURLING CHICAGO
[Street] (Chy)
lnols 60614 (‘Property Address™;
[@p Code}
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and additions shalt aiso be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estats hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrarits and will defend generally the thie 10 the Property against all claims and demands, subject to any

encumkrances of record.
Q8938519 2150
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All Insurance policies and renewals shal be acceptable to Lander and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice to the
insurance carier and Lender. Lender may make prook of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied to restoration of repair
of the Property damaged, ff the restorstion of repal is economically feasible and Lender’s sacurity is not lessened. It the
restorailon or repair I3 not economically feasibia of Lender’s security would be lessened, the insurance proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower.
if Bocrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrler
has offered 1u settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
i restore the Froperty of 0 pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice ls given.

Undess Lender 874 Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due uae of the monthly payments referred to in p.noragm1 and 2 or change the amount of the
payments. If under pa:acraph 21 the Property is acquired by Lender, omower's right to any insurance policies and
proceeds resulting from dz.mage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Iratrument immediately priof to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borower's Loan Application;
Leaseholkds. Borrower shali occyyy, astabilsh, and use the Property as Bosrower's principal residence within sixty days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrower’s principal
residenca for at least one year after the aate of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Uraess extenuating circumstances exist which are beyond Botrower's control.
Borrower shall not destroy, damage or impairiia Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default # any forfelwre action o proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment could result in forfaiture of the Property or atherwise materially impair the lien created by
this Security Instrument of Lender's security interest. 3omower may cure such a default and reinstate, as praviied in
paragraph 18, by causing the action or proceeding io>2 dismissed with a ruling that, in Lender's good faith
deterrnination, preciudes forfeiture of the Botrower's Interest In the Property or other material impalrment of the lien
created by this Security Instrument of Lender's security irtersst. Borrower shall also be in default If Borrower, during the
loan appiication process, gave materially false or inaccurate 1. sormation of statements to Lender (of falled to provide
Lander whkh any materlal information) in connection with the 1ce” evidenced by the Note, including, but not limited to,
representations concerring Borrower's occupancy of the Properiyat a principal resiience. it this Security Instrument is
on a leasehold, Borrovrer shall comply with all the provisions of the 'a2s. If Borrower acquires fee titie to the Property,
ihe leasehold and the fee title shall not merge unless Lender agrees 10 hs marger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails 10 periorm the covenants and agreements
contained In this Security instrument, o there Is a legal proceeding that may' significantly affect Lender's rights in the
Property (such as a praceeding in bankrupltcy, probate, for condemnation or forfelture or to enforce laws of
regutations), then Lender may do and pay for whatever Is necessary 10 protect tnz vziue of the Property and Lender's
rights in the Property. Lender's actions may include paying sny sums secured by &1 enwhich has priority over this
Security Instrument, appearing in coun, paying reasonable atterneys’ fees and entering on the Property to make
repairs. Although Lender may laka action under this paragraph 7, Lender does not have to £5-S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional det.t of Barrower secured by
this Security Instrument. Uniess Bormower and Lender agree 1o other terms of payment, these arounts shall bear
interest from the date of disbursement at the Note rate and shalt be payabie, with Interest, upon rotice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. | Lender required mortgage Insurance asa condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to malnain the mortgage insurance In effect. If, for any
reason, the morngage Insurance coverage required by Lender lapses Of ceases 10 be in effect, Borrower shall pay the
pramiums required to obtaln coverage substantially equivatent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage Insurance previougly In effect, from an alternale
mortgjage insurer approved by Lender. if substantlally equivalem mortgage insurance coverage is not avaliable,
Botreswer shall pay 10 Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being
paid 2y Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in fieu of mortgage Insurance. Loss resefve payments may no longer be required, at the
option of Lenricr, w montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avakable and is obtained. Borrower shall pay the premiums required to
malniain mongage insurance in effect, or to provide a ioss reserve, until the requirement for mongage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument, However, this option shall it be exercised by Lender I exercise Is prohibited by
federal law as of the date of this Security Instryment. .

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior 1o the expiration of this perlod, Lender may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicz!is iaw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not iimited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligatic: to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Soruwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ccerred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Clany 5 of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one o r:are times without prior notice to Borrower. A sale may result In a change In the entity
{known as the "Loan Sesvicer’) th=( ollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¥ ine Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written niotice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and adarzss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other \wcrmation required by applicable law.

20. Hazardous Substances. Borrower shal ot cause or permilt the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. 3srower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental L2 4. The preceding two sentences shall not apply 1o the presance,
use, or storage on the Property of small quantities of i azardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance: of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party Involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroveer learns, or is notifled by any governmental or
regulatory authority, that any removal or other remadlation of any Hazz.'ous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedial actions 'r accordance with Envirohmantal Law.

As used in this paragraph 20, "Hazardcus Substances® are those subste nces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosene, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatie solvents, materials ~u!itaining asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" mear.s federal laws and laws of the
jurisdiction where the Property is tocated that ralate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 'llows:

21. Azceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinn 15)'owing Borrower's
kreach of any covenant or agreement in this Security Instrument (but not prior 1o accelerat’or. under paragraph
17 unless applicable law provides otherwise). The notice shail specity: (a) the default; (b) the aztion required to
curg the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowaer, bvwhich the
default must be cured; and (d) that failure to cure the default on or before the date specified in thayotice may
result In scceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail further inform Bomrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclicsure. I the detauvht is not cured on or before the date specified in the notice, Lender at ils
option may require immadiate payment in full ot all sums secured by this Security Instrument without further
demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasconable attomeys’ fees and costs of title evidenca.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Boirower shall pay any recordation costs,

23. Waiver of Homestead. Bomrower walves all right of homestead exemption in the Property.
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