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MORTGAGE Loan No. SCHILLER

THI5 MORTGAGE ("Security fustrument ") is given on Cctober 29, 1993 . The mortgagor is
L. RICHARD SCHITIER and PATRICIA A. SCHILLER, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given t0

MIDWEST CAPITAL MORTGAGE (7:RPORATION

which is organized and existing under the laws of 87 STATE OF ILLINOIS , and whose

address is 949-C NORTH PLUM GROVE ROAD, SCHAUMBURG,” JLTLINOIS 60173
("LLender™). Borrower owes Lender the principal sum of

eighty-four thousand and no/100
Pollars (U.S. §  84,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceunty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payahle on Decarcer 1, 2023 .
This Security instrzment secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and.coarey to Lender the foliowing
described property located in COOK County, [llinois:

IOT 17 AND i8 IN BLOCK 5 IN MASONS SUBDIVISION OF THE EAST 1/2 OF ihE

NORTH WEST 1/4 (EXCEPT RAILROAD) OF SECTION 23, TOWNSHIP 40 NORTH, FANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-17-93 09:2B
RECORDING 35.00

MAIL 0.50
4 93938832
PIN 13-23-103-012 ]
which has the address of 39727 N. HAMLTN AVENUE CHICAD [Sureet, City),
inois 60618 ("Froperty Address”);
|Zip Code]
Form 3014 8/90
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E. tlazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended caverape® and any other hazards, including
floods or flooding, for which Lender requires invurance. This insurance shall be maintained in the amounts and for the periods
that [ender requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender’s approval
whick shall not be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
- oplion, obtaia coverage lo protect Lender’s nghts in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be scceplabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hokd the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender &ll receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 e2onomically feasible and Lender’s securily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Irstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nnt answer within 30 days & notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collecv e insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Securicy Tastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and/Rorrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date ci thi monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats, 1f
under paragraph 21 the Propuerty ic acquired by Lender, Borraower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately paior {o the acquisitien.

6. Occupancy, Preservation, Mainteasace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use<he Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tc occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise dgrres in writing, which consent shall not be unreasonably withheid, or unless
exlenuating circumstances exist which are beyond Burrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnut waste on the Property. Borrower shall he in default if any forfeiture
gction or proceeding, whether civil or criminal, is begun that i, Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by rausing the action or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture of *ie)Borrower's interest in the Property or other material
impairment of the lien created by this Secunity Instrument or Lender s/security interest, Borrower sheil also be in default if
Borrower, during the loan apptication process, gave materiaily false or insiCurate information or stalements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan (videnced by the Note, including, but not Jimited
to, representations concerning Borrower®s occupancy of the Property as a princips! rasidence. If this Security lostrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower/ocquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covarants and sgreements contained in
this Security Instrument, or there is a legal proceeding thst may significantly affect Lender’s rigiiis in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do and
pay for whatev<: is necessary to protect the value of the Property and Lender’s rights in the Properly, Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, apjpeaning in court, paying
reasonable attomeys' fees and entering on the Property (o make repairs. Although Lender may take action wniler this paragraph
7, Lender does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insumnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subslantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these puyments as a loss reserve in liew of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. [f-41] or any part-bf the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federn law as of the dale
of this Secunty Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days {(or such other period as
applicable law may specify for reinstatemznl) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default.af any other covenants or agreements; (c) pays all vxpenses incurred in enforcing this Security Instrument,
including, but not lirited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security lastrumen? skall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby saal. remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change «F-Lonn Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one or more thnvs without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatad t a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given wrilten notice of the change in accordanice vith paragmph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should he made. The notice will ulso contain any other
information required by applicable law.

20, Hazardous Substances. Borrowzr shall not causs-or permit the presence, use, disposal, storage, or release of any
tHazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Propesty that is in violation of any Environmental Law. The prceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any invedtisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity)is necessary, Borrower shall promptly take

all necessary remedial actions in accordanc: with Environmental Law.
As used in this paragraph 20, “Huzardous Substances™ are those substances defiied/gs toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable cr loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cavioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction whars e Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ny Borrower’s brench
of any ¢ovenant or agreement in {nis Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable lnw provides otherwise). The notice shall specify: {a) the default; (b} the nction required lo cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noir-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or befure the date specified in the notice, Lender, al its option, may require immedinte payment in full of all sums
secured by this Security Instrumenl without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies previded in this paragraph
21. including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suns secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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ADJUSTABLE RATE RIDER ILoan ID: SCHILIER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29th dayof Octcber 19 93 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
ment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

“Note")to  MIDWEST CAPITAL MCRIGAGE CORPORATION

(the "Lender”) of the same date and covering the property described inthe Security Instrument and ocated at:
3927 N. HAMLIN AVENUE, CHICARGO, IIILINOIS 60618

[Preparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VER: THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTAKBIL”. PATE AND MONTHLY PAYMENT CHANGES

The Note providss for an initial interest raie of 5.000 %. The Note provides for changes in the adjustable interest
rate and the monthly payricats, as follows:
4. ADJUSTABLE INTFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest ratez will pay may change on the first day of Decegrber .15 94 | and on that day every
12th month thereafter. Each date~a 2 hich my adjustable interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Late, imy adjustable interest rate will be based on an Index. The "Index" is the
weckly average yield on United States Tvcasury securities adjusted to a4 constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recra? Index figure available as of the date 45 days before each Change Date
is calted the "Current Index.”

1f the Index is no longer available, the Note = oider will choose a new index which is based upon comparable infor-
mation. The Note Holder will give me notice of this chuice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calg ulate my new interest rate Eiy adgmg eigh percentage
points ( 2.875 %) o the Current Index. The Notedolder will then round the result of this addition to

the nearest one-eighth of one percentage poing (0.125%). Sutjescto the limits stated in Section 4{D) below, this round-
ed amount will be my new interest rate uatil the next Change D¢,

The Hote Holder will then determine the amount of the morith'y payment that would be sufficient 10 repay the
unpaid principal that ] am expectzd to owe al the Change Date in.fii on the maturily date at my new interest rate
in substantiatly equal payments. The result of this calculation will be th’ nevy amount of my monthly payment.

D) Limits on Interest Rate Changes

The interest rate | am required tc pay at the Change Date will not be gecater than 7.000 %orless
than 3.000 %. Thereaiter, my intersst rate will never be increased or dicirased on any single Change Date by more
than percentage points { 2.000 923 from the rate of inter<=t have been paying for the preceding 12
months. My interest rate will ncver be greater than 11.000 %, whichis caltest the "Maximum Rate.”

() Effective Date of Changes

My new interest rate will become sffective on each Change Date. 1 will pay the amovat of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date unti! the amount of @y monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or nwil tome a notice of any changes in my adjustable interes’ rave and the amount
of my monthiy payment before the effective date of any change. The notice will include informationreuired by law
to be given m= and also the title and telephone number of a person who will answer any question I may have reparding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert tu Fixed Rate

[ have a Conversion Option which I can exercise unless tam in default or this Section 5(A) will not permit me
to do so. The "Conversion Option” is my oplion o convert the interest rate § am required to pay by this Note from
an adjustable rate with interest rate limnits 10 the fixed rate catculated under Section 5(B) below.
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the f.fth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the "Corversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Singie Family—Freddie Mac Uniform Instrument Form 3330 1/88
AAUMIG S/8¢
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