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THIS MGOKRTGAGE ("Security Instrument”) is given on Octcher 28 , 19 83

The mornzagor is Bonnie Spring, divorced and not since remarried

{"Borrower").

This Security Instrument s givenlo  Midwest Capital Mortgage Corporation

whose address is 949C Noct1 Plum Grove Road, Schaumburg, IL 60173

("Lender”).

Borrower owes Lender the principal stan.of two hundred thousand and NO/100ths

Dotllars {U.S. § 200,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debr, if not paid earlier, due and payable on

December 1, 1998 . This Seurity Instrument secures to Lender: (a) the repayment of the debl evidenced by
the Note with inicrest, and all renewals, exteasions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instiurient and the Note. For this purpose, Borrower does hercby morigage,
grant and convey to Lender the foliowing described-property located in Cook County,
Ilinois:

UNIT 2B IN THE PIANO FACTORY LOFT CONDGMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE NOR1W/121 FEET OF 1OT 8 I[N OOUNTY CLERKS
DIVISION OF BLOCK 43 IN SHEFFIELDS ADDITION 7O CHICAGO IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCITAI MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECTARATION MADE BY
BANK OF RAVENSWOOD AS TRUSTEE INDER TRUST AGREFMINT DATED DECEMBER 3, 1986, AND
IIOWN AS TRUST NUMBER 25-8195, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCIMENT NUMBER 88478870 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 7§, COOK COUNTY, ILLINOILS.

PERMANENT INCEX NUMBER: 14-29-321-044-1006

RECORDING 31,00

MAIL .0
# 93540836
which bas the address of 1335 West Altgeld Street, Unit 2B, Chicago
{Street) {Ciry]
Hlinois 60614 ("Property Address”);
[y Cude])

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and alf easements, appurtenances, and
fixtures now ot hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Sccurity Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that ihe Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly tbe title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —3ingle Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVE‘:NAMN@IE lr{cov‘p agy @P Y
1. Payment of Principa n pa¥meft te es. er sha!!-prom’plly ay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Noie,
Funds for Taxes and Insurance. Subject to applicabie Jaw or 1o a written waiver by Lender, Borrower shall pay o
ayments are due under the Note, uniil the Note is paid in full, 2 sum ("Funds"} for: (a) yearly taxes

Lender on the day monthly p \
riori?/ over this Security Instrument as a lien on the Pro crty; (b) l"}'ear]y leaseheld payments

and assessments which may attain 1 ! y '
or ground rents on the Property. i any; (c) yearly hazard or(pmpcny insurance premiums; {d) ycarly ood ‘insurance premiums,
i f} any sums payabie by Borrower fo Lender, in accordance with the

if any; (e} yearly mortgage insurance premiums, :fan{; and ] { 3
rovisions of paragraph "8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow [tems.
cnder may, 2t any tdme, collect and hold Funds i an amount not to exceed the maximum amount a lender for a federaliy

related meortgage 1oan may require for Bortower’s escrow account under the federal Real Estate Settlement Procedures Act of
1574 as amended from time to time, 12 U.S5.C. §2601 ot saq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and Clzmld Funds in an amount not to exceed the lesser amount. Lender
mzy estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow
lItems_or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in an‘f' Federa!l Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for hol ing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tine charge for an independent real estate tax reporting service used by
Lender in connection” with this loan, unless a%plicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shallfgwc to Borrower, without charge,
an annual acccunting of the Funds showing credits and debits to the Funds ang the purpose for which each debit to the Funds
was made, The Funﬁs are pledged as additional security for the sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 0 Borrower
for the excess Funds i accordance with the requircments of applicable law. ”Plfle amount of the Funds held by Lender a any
time is not sufficiep. ‘o 23y the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the smount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymenss, 2t Lender’s sole discretion.

Upon payment in fu't 0/ all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any Funds
held by Lender. If under g?;agra h 21, Lender “shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Fonds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Paymens. Liless applicable law provides ctherwise, all payments received by Lender under paragraphs 1
and 2 sha?Pbe applied: first, to uny prepayment charges due under the Note: sécond, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o princiral-due; and last, to any late charges due under the Note.

- Charges; Liens. Borrower-.:all pay all taxes, assessments, ¢ arges, fines and impositions atiributable 1o the Propeny
which may attain priority over this Securit;” listrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the ‘mannér provided in araerara 2, or if not paid in that manner, Botrower shall pay them on time directly to the
Bcrson owed payment. Borrower ;shall proriptly furnish to Lender all notices of amounts to be paid under i1his paragraph. If

oerrower makes these payments directly, Borroyrer shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured vysne lien in a manner acceg:ablc to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien . lezal proceedings which in the Lender's opinion operate to prevenl the
cnfercement of the lien: or {C} secures from the holder 0! the lien an agreement salisfactory to Lender su ordinating the lien (o
this Security Instrument. If Lender determines that any Sart of the Property is subject to a lien which may attain priority over
this Security instrument, Lender may give Borrower a noi ce identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wit in 10 davs of the givinsg ot otice.

S. Hazard or Property Insurance. Borrower shall keep tae improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm "exiended coverage” and any other hazards, including floods or
flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods iha
Lender requires. The insurance carrier roviding the insurance sha'i bs chosen by Borrower subject to Lender's approval which
shall riot be unreasonably withheld. If orrower fails to maintain Livziope described above, Lender may, at Lender’s option,
oblain coverage to protect Lender’s righis in the Property in accordance wi.i aragraph 7.

All insurance policies and repewals shall e acceplable to Lender anu ;nrs)l include a standard morigage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrow oo shall promptly ﬁive to Lender all receipts of paid
remivins and rene and Lender.

wal notices. In the event of loss, Borrower shall give promzi notice to the insurance carrier
ender mav make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise a FEE IN writing, insurance proceed. sha’i be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economical { feasible and Lender's securty 18 not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insuran-e. proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid iv” Burrower.  If Borrower abandons the
Property, or does not answer within 30 d(:;ys ¢ notice from Lender that the insurance car.:-: has offered 1o settle a claim, then
Lender ‘may collect the insurance procecds.  Lender may use the proceeds 1o repair orirestare the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 3('P-day eriod will begin when the notice is}g};tvcn.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds-to rrincipal shall not extend or
postpone the duc date of the monthly payments referred to in paragrag s 1 and 2 or change th: amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policits ar.d proceeds resulling from
damage (o the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured Yy “ais Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of Property; Borrower's Loan Applicatioi:‘woascholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after ths-execution of this
Security Instrument and shall continue to occupy the Property as Borrower's princiral residence for at least cae year afler the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabzfr withheld, or unless
extenuating circumstances exjst which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Pro €1ty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proeceeding, whether civil or criminal, 1s begun that in Lender’s good faith judgment could resulr in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate as provided in paragrall?h 18, by causing the action or proceeding 1o be dismissed with a rulin
that, in Lender's goed faith determination, preciudes forfeituré of the Borrower's interest in the Properiy or other materia
impairment of the lien created by this Securtty Instrument or Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loan applicalion process, zave materially false OT inaccuraté information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold
and the fee title shall not merge unless Lender agrees ro the merger in writing.

7. Protection of Lender s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or ihere is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding “in bankruptcy, probate, for condemnation or forfeittire or io enforce laws or regulations). then Lender may do and
pay for whatever is necéssary to protect the value of the Property and Lender's rights in t%:c Property. Lender’s actions may
include paying any sums seciired by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable
qaitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Ihis Security
Instrument.  Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting payment.

orgage Insurance. If Lender required mon age insurance as a condition of making the loan secured gbyl is Security
Instrument, Borrower shall piy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender apses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
¥ equivalent to the morigage insurance previously in effect, at a cost su stantially equivalent to the

obtain coverage substantial !
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage iﬁqr; apP ysqh!p; Lender.
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If substantially equivalent moﬁgaUch@lFach'n 1 Va‘ll\'\ ¥ ow’ Mr each month a sum equal 10
one-twelfth of the yearly mortgage 1insurante plemium betl . Bo r Wb uranch' coverage lapsed or ceased lo

be in effect. Lender will accept, use and retain these paymenis as a loss reseive in lieu of mong:gc insurance. LosS reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provide by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain MONEage insurance in effect, or 1o provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or appiicable law, )

9. Inspection. Lender or its agent may make reasonable eniries u%on and inspections of the Property. Lender shall give
Borrower notice at the time of or priot to an inspection specif?'ing reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender. )

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured b{ this Security Instrument,
whether or not then due, with any excess aid 10 Borrower. In the event of a partial 1aking of the Property in which the fair
mmarkel value of the Property immediately before the taking is equal to or greawer than the amount of the sums sccured by this
Security Instrument immediately before faking, unless Borrower and Lender othcrwise ree_in wriling, the sums secured by this
Security Instrument shall he e uced by the amourt of the grocecds multiplied by the following fraction: (a) the total amount of
the sums secured immedinely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sumns secured by this Security Instrument whether or not the sums are_then due.

If the Property is abarndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scltle a claim for damages. Borrower faiis to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apﬁly the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, W cther or not then due.

Unless Lender ad 3Borrower otherwise agree in writing, any application of ﬁrmccds to principal shall not extend or
postpone the due dare o7+he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Riicased; Forbearance by Lender Not aiver. Extension of the time for payment or modification of
amortization of the sums secured b{ this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operaie Lo release the tinuitity of the original Borrower or orrower’s successors in interest. Lender shall not be required to
commence proceedings agatrisl jny SUCCESSOT in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Of surity Instrument by reason of any demand made by the ori%inal Borrower or Borrower’s
successors in interesi.  Any foraescence by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Boriar; Joint and Several Liability; Co-signers. The covenants and agreements of this Securit
instrument shall bind and benefit the fuslessors and assigns of Lender and Borrower, subject to the provisions of paragraph
Borrower’s covenants and agreéements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that orrower’s inlerest in
the Property under the terms of this Securisy Jisiruinent; (b) is not personally o ligated to pay the sums secured by this Security
Instrument; and (c) agrees ihat Lender 4nd any other Borrower may agrec to extend, modify, forbear or make any
accommodations with regard to the lerms of this’security Instrument or the Note without that Borrower's consent.

3, Loan Charges. if the loan secured by tais Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest-or-uther loan charges collected oF to be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced b the amount necessary o reduce the charge ta the
%crmiucd imit; and (b} any sums already collectec 1rom Borrower whic exceeded permitied limits will be refunded to

orrower.  Leader may choose to make this refund. by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principaly reduction  will treated as a partial prepayment without any
prepayment charge under the Note. )

14. Notices. Any notice to Borrower provided for in this Sequrity Instrument shall be given by delivering it or by maitling it
by first class mail unless applicable law requires use of anothe- method. The notice shall be directed to the Propcn_i* Address or
any other address Borrower designates by notice © Lender. Any notice to Lender shall be given by first class mail to Lender's
address statea herein or any other address Lender designates byictice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been_given to Borrower or Lencer when given as provided in this paragraph. o

15. Governing Law; Severability. This Securily Instrument shalt be governed by federal taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or ciavse »f this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Secrrity Instrument or the Note which can be given effect
wi[hotgl the confticting provision. To this cnd the provisions of this Secuiity Instrument and the Note are declared 1o be
severable.

16. Borrower’sCopy. Borrower shall be iven one conformed copy of the (Notc and of this Security Instrument.

17. Transfer of the Property or a Bene eial Interest in Borrower. [f all or an’ gan of the Property ot any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred »4i-Borrower is nol a natural persomn) without |
Lender’s prior written consent, Lender may. at its option, require immediate paym(ni. in full of all sums secured by (his Security |
Instrument. However, this option shall not be exercised by Lender if exercise is prohiied by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall %ive Borrower notice of acceleration. ~The notice shall ‘)rovidc a period of nuot
less than 30 days irom the date the notice is defivered or mailed within which Borrower (st pay all sums secured by this
Security Instrument. 1f Boriower fails L0 pay these sums prior to the expiration of this periac, Lender may irvoke any remedies
permitted by this Security Instrument without further notice or ¢emand on Borrowcr.

18. Borrower'sRight to Reinstate, If Borrower meets cerlain conditions, Borrower shall hive the right 1o have cnforcement
of this Security Instrument discontinued at any 1ime priers to the earlier of: {a) 5 days (or such otue=/prriod as a plicable law ma{

h

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity instrument; Of (
entry of ad?udgmcm enforcing this Security Instrument. Thase conditions are that Borrower: (a) pavs Lender all suins whic
then would be due under ihis Security Insirument and the Note as if 6o acceleration had occurred; (U)’cures any defaull of any
other covenanis or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, incindi=g, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {0 assure that tlieien of this Sccurilr
[nstrument, Lender's rights in the Property and Borrower’s obligation to pay ihe sums secured by this Securiiy Instrument shali
continue unchanged. Upon reinstaterment by Borrower. this Security Instrument and the obligations secured herebi.' shail remain
tully effc'c:irs as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acce eration under
aragrapn 17.

P ig.p Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oric or more times without prior notice to Borrower. A sale may resull in a changlg in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There ajso may be one
or more changes of the Loan Servicer unrelated’ 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe
giveu writien notice of the change in accordanc: with paregraph 14 above and applicable law. The notice will state the naine and
Sddress of the new Loan Servicer and the address te which paymenits should be made. The notice will also contain any other
information required by applicable law.

Hnzardous Substances. Borrower shall not cause or ermit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar il the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seniences shaﬁ not apply 1o the presence, USC, Or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized lo{)e appropriate to normal residential
uses and 1o maimenance of the Property.

Rorrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or rciz_,]ulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notified by any governmental or regulatory authority. that an
removal or other remediation of an azardous Substance affecting the Property 1s necessary, Berrower shall prompily take aﬁ
necessary remedial actions in accordance with Environmentat Law.

‘As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or foxic petroleum products, OXic
pesticides and ilerbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials. = As used in
this paragraph 20, “Envifonmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safely or environmentat protection.
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21. Accelerntion: Remedies. Lender Shalf give ndtice to er to eTeneflion foildwing Borrower’sbreach of any

covenant or agreement in this Seeurity Instrument (but not prior to ncceleration under Paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after ncceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If ¢the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titke
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiverof Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumem, the coverants and agreemenls of each such rider shall bé incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}].

{1 Adjustable Raute Rider Condominium Rider 1 1-4 Family Rider
] Graduated Paymemt Rider [ 7] Planned Unit Development Rider  [__] Biweckly Payment Rider
[ %] Balloon Ride: 1 Rate Improvement Rider [T] second Home Rider

_} Other(s) [specuvi

BY SIGNING BELOV/, Jorrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Boiro ver and recorded with it.

Witnesses: T -
Tl PA—

................................................................................................................

...........................................................................

{5 Below This Lire For Acknowtedgment} | ———

7
State of llinois, Cr C:“ 57//{ County ss:

LA
The foregoing instrument. was acknowledged before me, this ;)76 — day of,
Bonnie Spring | cf¥ 7 L il ric - reAay Y ee

—
Witniess my hand and official seal. . . . %”'
/( Zoee ; gl £ L

& .1945 .by

\
Hotary Public
cos
RG2S 7 ) Vi ARG
¢ JWANDA E. STEARNS $

NOTARY PUBLIC. STATF o
. ST, F ILLINOIS ¢
My Commission £xpisss May ; 1994 E

0000...00000‘4000.009 *oo 00
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Page 4 of 4 SuLGs (3/91)







UNOFFICIAL COPY sar.. s

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of October .19 93 |
and is incorporated into and shall be deemed to amend and suppiement the Morngage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Nole to

Midwest. Capital Mortgage Corporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ar:

1335 West Altgeld Street, Unit 2B, Chicago, IL 60614
{Propety Address)

The Property inch:das a unit in, together with an undivided interest in the common elements of. a condominium project known
as:
Pianc Factory Loft Condominiums

[Name of Condominuum Pioject]

(the "Condominium Project™. If Pie owners association or cther entity which acts for the Condominium Project (the "Owners
Assaciation”) holds title to propenty forithe benefit or use of its members or shareholders, the Properly also includes Borrower’s
tnierest in the Gwners Association and ths-uses, proceeds and benefits of Borrower’s inicresi.

CONDOMINIUM COVENANTS. i ~ddition to the covenants and agreements made in the Security Instrument, Borrower
and 1 ender further covenant and agree as folloy:s:

A. Condominium Obligations. Borrower shals peform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constituent Documers” are the: (i) Declaration or any other documemt which creates the
Condominium Project; (it) by-laws; (iii) code of regulatiors; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the fonstituent Documents.

B. Hazard Insurance. So long as the Owners Association mzintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisflicte oy to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, ‘acluding fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the <ozirhly payment to Lender of one-twelfth of the yearly
piemium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant 5 to mainiain hazard insurance coverage on the Propenty is deemed
satisfied o the extent that the required caverage is provided by the Owners Assdciation policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insuripoe coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether (o the unit or to common elements, any proceeds payable to Borrower are heribv assigned and shall be paid 10 Lender
for application 'z the sums secured by the Security Instrument, with any excess paid to Borrower.

€. Tudlic Liability Insurance. Borrower shall take such actions as may be reasonable to iasure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exient of coverage (o Loader.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whether oftbZ smit or of the common
clements, or for any conveyance in lieu of condemmation, arc hereby assigned and shall be paid to Lepder. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant &,

E. Lender's Prior Consent. Borrower shall not, €xcept after notice 1o Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of th= Condominium Projeci, except for adandonment or termination required by
law in the case of substantial destruction by fire or other casualiy or in the case of a taking by condemnation or eminent domain:

(ii) any amendment 1o any provision of the Constituent Documenis if the provision is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument.  Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting payment.

" .

BY SIGNING BELO\?’E{)HOWN accepts and agrees to the terms and provisions contained in this Condominium Rider.

..... el (Seul — Seal
RS Spring . . . !(Meum) .-'(}mm? ......
HAD L g
83838428
................................................................... (Seal). . ... .viceiiieeee L PN 171 ) JOUT
-Horrower -Borrower
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U N O F F I g IAI_ CO PYman No.: 7023503
BALLOON RIDER ’
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of Cctober 1993 , and s
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument™) of the same date given be the undersigned (the "Borrower") to secure the Beorrower’s Note (o

Midwest Capital Mortgage Corporation {the "Lender") of the same date and cowering
the property described in the Security Instrument and located at:

1335 West Altgeld Street, Unit 2B, Chicago, IL 60614
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Noie is called the "Note

Holder . ™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security {pstrument, Borrower and
Lendes further cowenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL Z\\GHT TO REFINANCE

Al the maturity state of the Note and Securily Instrument (the "Noie Maturity Date"), 1 will be able to obtain a new
loan ("New Loan™) witf a.sew Maturity Date of December 1, 2023 . (the "Maturity Date™) and with
an tnterest rate equal o the "New Loan Raie" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are -ae) (the "Corditional Refnance Option~). If those conditions are not met, | understand that the
Note Holder is under no Gblig-iion to refinance the Note, or modify the Note, reset the Note Rate, or 1o extend the Notwe
Marurity Date, and that I will ftave 20 repay the Note from my own resources or find a lender willing to lend me the money to

repay the Neote.

2. CONDITIONS TO OPTION
If I want to exercise the Condition=i"Right To Refinance Option, certain conditions must be met as of the Note Maturity

Date. These conditions are: (1) T must still e e owner and occupant of the property subject to the Security Instrument (the
"Poperty”); (2) 1 must be currem in my monthlv._payments and cannot have bezen more than 30 days late on any of the 12
scheduled monthly payments immediately preceiing the Note Maturity Date; (3) there are no lien, defects, or encumbrances
against the Propenty, or other adverse matters . ffecting title to the Property (except for taxes and special assessments not yet
due and payable) arising after the Security Instrumeit was recorded; (4) the New Loan Rate cannot be more than § percentage
points abowe the Note Rate; and (5) | must make a-7ricen request to the Note Holder as provided in Section § below.

3. CALCULAI'ING THE NEW LOAN RATE
The New Loan Rate will be a fixd rate of interes, equaito the Federal Home Loan Mortgage Corpoeration’s required

nct yield for 30-year fixed rate mortgage subject to a 60-day mavdator y delivery commitment, plus one-half of onc percent
(0.5%). rounded to the nearest one-eighth of one percent (0.128%>(the "New Loan Rate*), The required net yield shall be the
applicable net yield in effect on the date and time of day that ke *lote Holder receives notice of my election to exercise the
Conditional Refinance Option. If this required ner yield is not available, the Note Holder will determine the New Loan Rate

by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is nos greater than 5 percenitage points abowe the Note
Rate and all other conditions required in Section 2 abow are satisfied, the Ncie YHolder will determine the amount of the
monihly payment that wiil be sufficient to repay in full (a) the unpaid principal, plus /b) accrued but unpaid interest, plus (c)
all other sums ! will owe under the Note and Security Insirument on the Maturitv-Date {assuming my monthly payments then
are current, as required under Section 2 abowe), over the term at the New Loan it the New Loan Rate in equal monthly
payments. The result of this calculation will be the amount of my principal and interes? pzyment every month until the New

Loan in fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maiurity-Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected 10 owe on the Note Matu'ity Date. The Note Holder
also will advise me ihat { may exercise the Conditional Refinance Option if the conditions in Section?4bGwe are met. The Note
Holder will provide my payment record information, together with the name, title and address of the prisen representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If 1 meet the ‘coaditions of Section 2
abave, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 caleadar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixxd New roan Rate based
upen the Federal Home Loan Morgage Corporaiion’s applicable published required net yield in effect on tae date and time
of day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof cf my required ownership, occupancy and property lien siatus. Before the Note
Maturity Date the Note Holder will advise me of the new interest rale (the New Loan Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $250 processing fee and the cosis associated with the exercise of the Conditional
Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Bailoon Rider.

‘/; _ -
(Scal)

et~ (Seal)
Bonnie Spring Lo Borrower Borrower
8394906
(Seal) 9‘1.-9!..“;\:!_. o (Seal)
Borrower Borrower

{Sign Original Only)

MULTISTATE BALLOON RIDER {REFINANCE)-Bingie Famiy-Freddie Mac UNIFORM INSTRUMENT Form 3191t (10,/90)
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