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MORTGAGE

THIS MORTGALE("Security Instrument”) is given on OCTOBER TTH . 1993
'The mortgagor is BRI?~ A. FERO, MARRIED TO DEBORAH S. FERO ,

("Borrower”), This Sccurity Instryment is given to

PRIORITY MORTGAGE CUMPANY
which is organized and existing under b liws of ILLINOIS
3601 WEST DEVON, SUITE 7, CHICAGO, 1L 60659

-, und whose ndurss s

("Lender™). Borrawer owes Lender the principal sum of

TWO HUNDRED FORTY EIGHT THOUSAND 28% NO/1C0
Dollars (U.S. § 248,000.,00 Y, This deby s evidenced by Borrower's nole dated the same date as this Sceurily
Insrument ("Note”), which provides lor monthly payméns, with the full deby, if not paid carlier, due and payable on
NOVEMBER 18T, 2023 . This Security Instruipént secures o Lender: (a) the repayment of the debt evideaced
by the Note, with interest, and all renewals, exiensions and moifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurily Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nore. For this purpose, Borower does hereby mortgage,

grant and convey to Lender the following described property localed in
COOK County, lllinois:

LOT 34 AND THE SOUTH 13 FEET OF LOT 35 IN "WESTERLAWN'. A-SUBDIVISION

OF LGTS 9,10,11,AND 12 IN THE COUNTY CLERK'S DIVISION IN/TF SOUTHEAST

FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 42 NCRTH, RANGE 13, LAST OF

THE THIRC PRINCIPAL MERIDIAN, ACCORDING TO THEPLAT THEREOF RECOMDED

DECEMBER 17, 1915, IN BQOK 140 Qf PLATS, PAGE 37, AS DOCUMENT (5772185,

IN COOK CQUNTY, ILLINOIS. RECORDING :’:}'OO
# FITHECh

PERMANENT 1ID¥  5_33.428-006

COOK COUNTY
~ RECORDER

JESSE Wit =
ROLLING MEAUU.S

which has the address of 2622 LINCOLN WOOD DRIVE + EVANSTON
(Ciy}

{Stroot}
HFT 60201 (CProperty Adkiress™);
[ip Codsl
Form Mitd W90 (page l‘ofﬂ pages)

et Laees Busineas Forms, inc. I
To Order Cal 1-300-530-0363 {1 FAX $38-791-1431
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for the periods that Lender sequires. The insurance carrier providing the insurance shall be chosen by Bomower subject
Leader’s approval which shall not be unreasonably withheld. 1f Borrower fails 0 maintain coverage described above,
Lender may, st Lender’s option, obtain covernge 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policies and rencwals shall be accepiable o Lender and shall include a standird morigage clause. Lender
shatl have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall pramptly give w Lender alt receipis
of paid premiums and renewad notices. In the event of loss, Borrower shall give promg mtice (o e insirance carrier i
Lender, Lender may make proof of loss if not made promplly by Rorrower.

Unless Lender and Rorrower otherwise agree i writimg, nsaranee procecids stidd e apphied o restoration or repair of
the Property dumaiged, of e restorntion or repair Is ceonomically feastble amd Lender's security Iy not lessened, I the
festoration ur repaie 1s not cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be
apphictt 1o the sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower. If
Hurrower abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance carricr has
olfered o seitle a claim, then Lender may collect the insurance procecds, Lender may use the proceeds to repait or restore
the Property or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day pericd will begin
when the notice iy sriven.

Unless Lendse and Borrower otherwise agree in writing, any application of procesds o principal shall not extend or
pustpone the due date-of the monthly payments referred to in parageaphs tand 2 or change the amount of the payments, If
usder paragraph 21 ¢ Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resuiting
from damage 10 the Prapcriy prior o the acquisiion shall pass 1o Lender to the extent of the sums secured by Uiis Security
[nstrument immediately priozw the acquisition.

6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocyury, establish, and use the Property as Borrower's principal residence within sixly duys
alter the execution of this Security -instrument and shall continue o oceupy the Propenty as Borrower's principal residence
for at Jeast one year afler the dale of oovunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exientazing circumstances exist which are beyond Burrower®s control, Borrower shall not
destroy, damage or impair the Property, allorv e Property (o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecdieg: whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property ar ohaovise materially impair the lien created by this Security Instrumient or
Lender security interest. Borrower may cure such a dog2alt and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, iy Lender's good faith determination, precludes forfeiture ol the
Borrower's interest in the Propeety or other material impad ment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall atso be in default it Borrower during the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Nale, including, but not limited to, répresentations conceming Borrower's occapancy of the
Property as a principal residence. If this Security Instrument is on a ieaschold, Borrower shall comply with all the provisions
of the lease. If Burrower acquires fee title o the Property, the icascholel and the fee titke shall not merge unless Lender
agrees (v the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower faily to perform the covenants and agreements
containgd in this Security lnstrument, or there is a fegal proceeding that may siaificantly affect Lender’s rights in the
Property (stch as a proceeding in bankruptcy, probate, for condemnation or forlaiiurs or 1o eoforce laws or regulations),
then Lender may do and pay for whatever is necessary 0 prolecl the value of the Pioperty and Lender’s rights in the
Property. Lender's actions may include paying any sums sevured by o tien which has privrit-over this Security Instruemetat,
appearing in court, payiag reasonable attorneys’ fecs und entering on the Property to make repairs. Although Lender muay
tuke action under this paragraph 7, Lender does not have 1o do so,

Any amwunts dishursed Ly Lender under this paragraph 7 shall become additional debt ol Rurrower sccured by this
Security Instrument. Unless Barrower and Lender agree w other terms of payment, these amounts shai! bear interest {rom
the datc of dishurscment at the Noie rate and shall be payable, with inlerest, upon notice from onier o Borrower
requesting payment,

8. Mortgage Insurance.  [f Lender required mongage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mongage insurance i effect. If, for any
reasoli, the mongage insurance coverage reguired by Lender lapses or coases o be in effect, Borrower shall pay the
premiums required 0 oblain coverage substantiafly equivalent 10 the mortgage insurance previously in cffect, at a cost
substantially equivalent W the cost 1 Borrower of the mongage insurance previously in effect, from e glicruale mongage
insurer approved by Lender. U substnually cquivalent mongage insurance coverage is nol availuble, Borrower shall pay to
Lender each month a sum equal o one-twelfih of the yearly mortgage insurance premiom being paid by Borcower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as & loss reserve in
licu of mongage insurance, Loss reserve payments may o longer be required, t the option of Leader, if monguge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums requircd to maintain morgage insurance in
effect, or w provide u loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Leaxler or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendes shall
give Borrower potice gt the e of or prior W an inspection specifying reasonabke cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct o consequential, in connecton with
ITEM 18761 Y 9202y Form 3014 %90 (poge 3 of 6 pager)
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24, Riders to this Security Instrument. I onc or more niders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agroements of cach such rider shall be incorporuted into and shall amend and
supplement the covenants and agrecments of this Securily Insirument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
[l Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
|:| Ballnon Rider [j Raie Improvement Rider D Second Home Rider

(] oty tpecty Q. 0v

BY SIGNING BELOW, Borrawer accepts and agrees i the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument il in any rider(s) exceuted by Borrower and recorded with it

Witness; Witness:

| - J !
N N S TN JY POV A s S

BRIAV A. FERO | Bomower  DEBORAH S. FERO SIGNING FOR Memwer
THE SOLE PURPOSE OF WAIVING ALL
AND ANY HOMESTEAD RIGHTS.
./ 18eal) (Scul)
Dorlower Horrower
STATE OF ILLINOIS, cock Caounty ss:
L, the undersigned ~='Notary Public in and for said county and staic.

da hereby cenify that BRIAN A. FERO AND DEBORAH S. FERQ IS WIFE

, personatly known to me to he the same persori(sb whose name(s) are

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledsed that they signed
and delivered the said instrument as their {ree and voluntary act, for the uses ara Pirposes therein sel
w '.Unh‘
S | .
S}! Given under my hand and official seal, this 7y dayof ocTOBER, 1993
-t
g My Commission expires; 12/24/95 . _
&3 Wl ) ~
& Ade /.
*3 " Notary Public
This instrument was prepared by
OFFICIAL SEAL
PRIORITY MORTGAGE COMPANY, MELISSA K. LANDIS
(Name) NOTARY PUBLIC STATE OF ILLINOIS
3601 WEST DEVON, SUITE 7, CHICAGO, IL 60§ #d COMMISSION EXP BEC. 24, 1995
(Address)
fTEM 1876L8 {9202) Form 3004 9/90 (page 6 of 6 pagesi

Groat Lakes Bumintss Formy Ine [

To Ordet Calt 1-800-530-8393 i/ FAX $16-791- 1401
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) - LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS;

That | Benjamin Chou of Priority Mortgage Co. . county
of Cook and State of Illineis

has made and appointed, and BY THESE PRESENTS do makae, constitute and appoint Pamala J.
Crowlaey, or Diane M. Ailison, or Andrew D. Tressier, or Carla Madura ol Household Bank, {.5.b. of
the City of Wood Dale, County of DuPage and State ol Hlinois my true and lawlul atiorney for and

in my name and sleed 10;

Execute any and all documenis lor the purpose of assigning and transterring a certaln morigags,
deed ol trust, security instrument and note, including but not limiled to, an assignmeni ol mongage,
daed of trust, or security instrument and note allange for the 1ollowing loan transaction:

Borrower(s) ’<ames: Brian A. Feroc
Address ot Propey: 2622 Lincolnwood Dr.
Cily, State, 2ip Cods: Evanston, IL 60201
HMS Loan Numober: ), .
Legal Description: y

fe2 Attached

(HHTS

PLN. 05-32-4%-00k

giving and granting unto my said attorns-ull power and authority 10 do and perform all and every
act and thing whatsoever, requisite and ascsussary 1o be done In and aboul the premises, as fully,
to all intents and purposes, as | might or ccuid do if personaily present at the doing thereo!, with
full power of substitution and revocation, hereby ratilying and confirming all that my said allorney
shall lawiully do or cause to ba dane by virtus heraof.

DT

IN TESTlMONY WHEREOF | have hereto set @i -hand and seal this 20th ~day of

August

President

BenjAm hou:

State of: Illinois

County of: Cook “3?‘ 1 1=t .04

On 8/20/93 before me, _Lf€Ne Tan . personally appeared

Benjamin_ Chou personally known to me to be the parson{s) whose name(s)
is/are subscribed 10 tha within Instirument and acknowledged o me that he/she/they executed the
same in his/her/their authorized capacity(les), and that by his/her/thalr signature{s) on the
instrument the person(s) or the entity upon behalf of which the person(s} acted, execuled the
instrument. e

CRrCIAL o E i
-0 D' . o

LR - F”\;{ i\)i' A :\51

WITNESS my hand and oflicial seal. |
L
’:WT?}%{M&?QB’:;\UN LXPRES &mwy

/% b
Signatu re - /2/ N

N

{Seal)

KAAS $031.3 - HMU §200 243
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LOT 34 AND THE BOUTH 13 FEET OF LOT 36 IN "WEBTERLAWN® A SUBDIVISBION OF LOT8 9, 10, 11, AND
12 IN THE COUNTY CLERK'S DIVISION IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 83, TOWNBHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 17, 1815, IN BOOK 140 OF PLATS, PAGE 37, AS DOCUMENT 6772065, IN COOK

COUNTY, ILLINOIS.

23938209




UNOFFICIAL COPY




