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MORTGAGE

THE TERMS OF THIS LOAN CONTAIN PROVISIONS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE ("Sccurity lustrument”) is givenon QCTOBER 1S, 1993 . The mongagor is

PEARL T. JOINTER WIDOWED, NOT SINCE REMARRIED

("Barrower ™).
This Security {nstruptent is given o CONTIMORTGAGE CORPORATION
which is organized and cristing under the luws of THE STATE OF DELAWARE , and
whose address is 145 "IITTMER ROAD, CEDAR CREEK COPORATE CENTER

HORSHAM, PA 19044
Borrower owes Lender the priacival sum of

ONE HUNDRED EIGHT WEOUSAND AND NO/100---
Dollars {(U.S. § 108, 000,00 }, This debt is evidenced by Borrower's note dated the same date as this Security

tnstrument ("Note"), whichi provides vor_monthly payments, with the full debl, it not paid earlier, due and payable
on OCTOBER 25, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt

{"Lemer”).

evidenced by the Note, with interest, and allizvewals, extensions and modifications of the Note; (b) the payment of all other
sums. with inferest, advanced under paragradh 7 to project the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under tn's Seeurity Enstrument and the Note. For this purpose, Borrower does hercby
morgage, grant and convey 1o Lender the followiny Gescribed property located in - COOK

County, [Hinois:

LOT 12 IN BLOCK 10 IN FOREST RIDGF. BEEING A SUBDIVISION BY FRANKLIN P.
BELL CF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP

37 NORTH, RANGE 14, EAST OQF THE THIUID PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINCIS.

FcCOPDING  31.00
¥ 93938236

which has the address of 9754 5. SEELEY, CHICAGO,
(Sireet) (City)
Itlinois 60643 {"Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixgures now of hereafter a part of the property. All replaceimens and additions shall also be covered by this Security
Instrunient. Al at the foregoing is referred to in this Security Instrament as the "Property. ™

BORROWER COVENANTS thar Borrower is lawfully seised of the estare hereby conveyed and has the right to
mortgage, grant and convey the Property and thai ihe Property is unencumbered, except for encumbrances of record. f‘/)
Borrower warrams and will defend generally the tide 10 the Property against all claims and demands, subject to any
cncumbrances of recond.

THIS SECLURITY INSTRUMENT cambines uniform covenanes for nationa! use and nop-uniform covenants with limited
varigtions by jurisdiction (0 constitute a uniform sevyrity instnunem covering real property.,

ILLINOIS - Single Family Page Lol 3 Q Form 3014 9-90
‘anni 'V H o K ¥ SN y&
Fannic Mac!Froddic Mac UNIFORM INSTRUMENT L3383 VAN (N (7-2-99) IC-17334-1)




UNOFFICIAL COPY




UNOFFEICIAL COPY -

UNIFORM COVENANTS. Borrower and Lender covenant and agreé as follows:
= 1.  Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Fumds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®™) for: (a) yearly
txes angd assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yeurly leasehold
payments or ground remts on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, iF any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o
Lemder, in accordance with the provisions of paragraph 8, in licu of the paymem of mortgage insurnnce premiums, These
itenis are valled “Escrow hews.” Dender may, a6 uny time, collect mnd bold Fosds 39 an amount not o exceed the maximum
amount i tender for a tedernlly related mortgage loan may require for Borower's escrow aceount under the federdl Real Bsiate
Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. 82601 ¢t seq. ("RESPA™), unless another law
thate applies 10 the Funds sets a Jesser amount, [F so, Lender may, at any time, vollect and hold Funds in an amount not o
exceed the lesser amount. Leader may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expendiures of future Escrow fieins or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iostrumenmality. or entity
(neluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuids o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Iiems, unless Lender pays Borrower interest on the Funds amd spplicable law permiis Lender
wr make such a ctange, However, Lender may require Borrower 1o pay a one-time charge for an independent real estale tax
reporting servics ueed by Lender in connection with this loan, viless applicable taw provides otherwise., Unless an agreement
is made or applicab)s 1aw requires interest to be paid, Lender shall not be required o pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give w
Barrower, without chisvps, nn annual accounting of the Fuids, showing credits and debits (o the Funds and the purpose for
which cach debit to thé Fupds was made. The Funds are pledeed as additional security for all sums secured by this Security
[nstrument.

If the Funds held by Léndos exceed the amounts permitied to be held by applicable tuw, Lender shall account to
RBorrower for the excess Funds Gn/accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender gt any time is not sufficicnt to nay the Escrow Iems when due, Lender may so natity Borrower in writing, and, in
such case Borrower shall pay 1o Lelider she amoum necessary to make up the deficiency. Borrower shall make wp the
deficiency in no more than welve moninly payments, at Lender's sole discretion,

Upon payment in full of all sums secured Yy this Security Instrument. Lender shall prompily refund to Borrower any
Funds held hy Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3,  Application of Payments. Unless applicanic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nate;, second, 10 amounts payable under
paragraph 2: third, to interest due; tourth, to principal due;/and last, to any late chiarges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumént. and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. oz if not paid in that manner, Bosrower shall pay them on
time directly (o the person owed payment. Borrower shall promptiy firvish wo Lender all notices of amounts to be paid wider
this parageaph. 1f Borrower makes these payments direcely, Borrower shale prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompely discharge any lien which has priority overdiis Security fnstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (h) comtests in good faith the
lien by, or defends against entorcement of the Hen in, legal proceedings whichiin e Lender’s opinion operate to prevent the
enforcement of the Hen; or (¢) secures from the holder of the lien an agreememt sagaactory 1o Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject 75-a-dien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borroyo-shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borcower shall keep the improvements now ekitting or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any, other hazaeds, including
floods or tlooding, for which Lender requires insurance, This insurance shall be mainined in ths amoents and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subjecio Lender’s approval
which shall not be unreasonably withheld. IF Borrower fails 1o maintain coverage described above, Lerder may, at Lender’s
option, obtain coverage o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender
shall have the right o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lpss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, tasurance proceeds shall be applied to restoration or repair of
the Property danwged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or uot then due, with any excess paid o Borrower, If
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred to in pargraphs 1 and 2 or change the amount of the paymems, if
under paragraph 21 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property: Borrower's Loan Application;
Lenscholds. Borrower shall occupy, es@hlish, and use the Propeny as Bormower's prinwipal residence within sixty days afrer
the exevution of this Security Instrument and shall contivue 10 occupy the Propeny as Borrower's principal residence
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for e least one year after the diate o occupaney, unless Letsler otherwise agrees i writing, whith conscnt shall not be
untceasonably withficld, or undess exienoating circumstances exist which are beyoud Horrower's control, Barcower shull mon
destroy, dmnage or impair the Propenty, allow the Property o deteriozaie, o cotinit waste on the Properey. Borrower shall be
in default if any forfeisure action or proceeding, whethers civil of crimibual, is begun that in Leider’s good faith judgment could
result it forfeiture of the Property or otherwise materially fmpair the den created by this Security Instrument or Leiler’s
security interest. Borrower may cure such a default al reinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Leader's good faith determination, precludes forfeiture of the Borrower's
inferest in the Property or oter muterinl fmpatrment of the fien created by 1his Security fustrument or Lender's security
interest. Borrower shall also be in detauls tf Borrower, during the loan applivation process, gave materially false or inaccurate
information ar statements W Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nute, including, but not limited w, represemtations concerning Borrower's occupancy of the Property as a
principal residence. 1t this Security Instrument is on a leasehold, Borrower shatl comply with alf the provisions of e Jease. [T
Borrower acquires fee tile 1o the Property, the keaschold and the fee tde shall not merge unless Lender agrees 1o the mierger
in writing.

7.  Prolection of Leander’s Rights In the Property. !f Borrower fails o perform the covenans amnd agreements
cottatned in this Security Instrument, or there is @ legal proceeding that may significamly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiiure or 10 enforee faws or regulations), then
Lender may do amd pay tor whatever is aoeessary (o protect the value of the Property and Lender’s rights in the Property.
fender's agiions may include paying agy sums secured by a len which bas priority over chis Security Instrunwent, appearing in
court, paying reazonnble attorneys® fees and entering on the Property o make repairs. Alhough Lender may take aciion under
this paragraph 7, Leader does not have (o da so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this

Seeurity lnstrument, Uu'ers Rorrower and Lender agree to other terms of payment, diese amounts shall bear interest from the
date of disbursement #the Note rate and shall be payable, with interest, upon notice from Lewder to Borrower requesting
payment,
8. Mortgage Insurancy ol Lender required mortgage insurance as a condition of making the foan secured by this
Security lastrumens, Borrower saell pay the premiums resuired o maintain the mortgage insurage in effect. If, for any
reason, the morlgage insurance covsiage required by Lender lapses or ceases to b in elfect, Borrower shall pay the premiums
recuired 10 obtain coverage substantiziy equivalent 1o the mortgage insurauce previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of (e paigage insurance previously in effect, from un alternile morgage insurer approved
by Lender, If substantially equivalent mcnigag= insurance coverage is not available. Borrower shall pay o Leider cach momh
a sum equal 1o one-twelfth of the yearly mongage insurance preminm being prid by Borrower when the insuraiice coverage
apsed or ceased to he in effect. Lender willascept, use and retain these payments as a loss reserve in Jiev of morigage
lnsuratice. Loss Feserve paytients may no longer bl required, at the option of Lender, if miortgage insurance coverage (in the
armount and for the period that Lender reguires) piovided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums regquired 2comaintais mortgage nsurance in effect, ur © provide a Joss reserve,
until the requirement for mongage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or s pgent may miake reaserable entries upon and iaspections of the Properly. Lender shall
give Borrower uotice at the fime of or prior to an inspection speciiving reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for copveyance in lieu af condemmation, are hereby assigned amd
shall be paid 1o Lender.

In the evem of a wial mking of the Propeny, the proceeds suali te applied to the sums secured by this Security
fustrument, whether or not then dug, with any excess paid to Borrower, In he event of a partial taking of the Praperty in
which the fair market value of the Property immediately before the aking is equat to or greater than the amount of the sums
secured by ihis Security Instrument immediately before the taking, uniess Borrewed and Lender otherwise agree in writing, the
swins secured by this Security Instrunient shall be reduced hy the amount of the privesds multiplied by the following fraction;
ta) thie total amount of the sums secured immediately befure the taking, divided by fo5 2ie fir market value of the Propeny
fmmediately before the taking. Any balance shall be paid tw Borrower. In the event of 2 atial taking of the Praperty in which
the fair market value af the Propenty immediately before the aking is less than the amounsof the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Secarity Instrument whether or not the supis ave then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the coadetanor offers 1o make
an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after thie Jare the notice is given,
Lender is suthorized o collect and apply the proceeds, at its option, either o restoration or repair’'of the Property or w the
sumy secured by this Secyrity Instrument, whether or not then due,

Unfess Leader and Borrower otherwise agree in writing, any application of proceeds to principal/shall not extend or
postpone the due date of the monthly paymemts referred 1o in paragraplis 1 and 2 or change the amount of scch paynets,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extemsion of the 1ime for payment or
modification of amortizatien of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall ot operate 10 telease the Habitity of the originad Borrower or Borrower's successors in interest. Lender shall
not be required o commence proceedings against any successor in interes) or refuse o extend time for payment or otherwise
modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origina! Borrower
or Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remiedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants aid agreements of this
Security Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bourrower's covenaits and agreements shall be joing and several. Any Borrower who co-signs this Security
fnstrutuent but does not execuie the Note: (a) is co-sipning this Secarity Instrument only to morigage, grant and convey, that
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lastrument; and (¢) agrees that Lender and any otlier Borrower may agree o exiend, modify, forbear
of make any accommodations with regard 10 the werms of this Security Instrument or the Note withou that Borrower's
O,

13, f.oan Charges. If ihe loan secured by this Security lnstrument is subject 10 a law which sets maximum
foan charges, and that law is finally taterpreted so that the interest or other loan charges collected or 1o be coliected
in conncction with the Inan exveed the penniged timits, dien: 0 any such foan charge shall be reduced by the amount
necessary 1o reduce chie charge 1o the penitted Himit: and (b)Y any sums aiready collected from Borrower which exceeded
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permiitted tintits will be refunded (o Borrower, Lender may choose 1o make this retund by reduting tHe principal owed wikder
the Note or hy making a direer paysnent o Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayiment without any prepayment charge under the Note,

14. Notices. Any mtice to Borrower provided for in this Securicy lostrament shall be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of apother meduxt, The matice shall be dirceted o the Propernty
Address or any uther address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail
0 Lender's address stated heredn or any other address Lender designates by notice o Borrower. Any notice provided for in
this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security lnstrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is tocated. In the ¢vent that any provision or clause of this Security inscrument or the Note
comnflicts with applicable law, such contlict shal! not affect other provisions of this Scecurity Instrument oe the Note which can
be given effect without the conBlicting pravision. To this end che provisions pf this Security Instrument and the Note are

declared o be severable,
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fustrument.

17. Transfer of the Property or a Benellclal Inferest n Borrower, 11 ali or any part of the Property or any interest in
it is sold or transterred (or if a beneficial inferest e Borrower is sold or trrasierred and Borrawer is 0ot 4 natural person)
without Lender’s prior written conseit, Lender may, at its option, require immedizte paymient in full of sll suns secured by
this Security airunent. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of

the date of this Secunty lustrumen.
If Lender exerdises this opiton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days f7omthe date the notice s delivered ar mailed within which Borrower must pay all sums secured by this
Security [nstrumient. H goorpwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pepnitted by this Sevarity Tnstrutient without further notice or demamd on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets cerin conditions, Borrower shall have the right o have
enforcement of this Security lesiiament discontinued at any time prior (o the carlier of: (a) § days {or such other period as
applicable law may specify for reiniati:me=nn before sale of the Property pursuait to any power of sale contained in this
Sceurity Instrument: or (b entry of a padgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender alb sums whicts then would be due gnder this Security lustrament and the Note as if 0o acceleration had accurred;
(h) cures any defaute of any other covenants.ar agreements; (¢) pays all capenses incurred o enforcing this Security
Instrumient, nclading, but not timited (o, reasorahle attorueys’ fees; and () takes such action as Lender may reasonably
requite to assure that the lien of this Security lnsaomep?, Leader's righss in the Property and Borrower's obligation 1o pay the
sutns seeured by this Security Instrument shatl continds unchauged. Upon reinssarement by Borrower, this Security Instrument
and the obligations secured hereby shalt remaia finly ePCohive as if wor acceleration had occurred. However, this right to
reinswte shall not appty in the case of acceleration under poragraph 17,

i9. Sate of Note; Change of Loan Servicer. The Ndie b5 a pantial interest in the Note (ogethier with this Securicy
Instrument) may be sold one or more titmes without prior notice 10 Borrower. A sale miay result in a clange in the entity
(known as the "Loan Servicer™) that coliects monthly paymens dus wider the Note and diis Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a salé 4t the Note. If there is a change of the Loan Servicer,
Borrower will be given written stotice of the change in gccordance with jaragrapht 14 above and applicable law. The notice
will state die name and address of the new Loan Servicer and the address 1o fvhich payments should be made, The notice will
also contain any othier information required by applicable luw.,

20. Hazardous Substances. Borrower shall not cause or permit the presepie, use, disposal, storsge, or release of any
Hazardous Substances on or in the Propeny. Botrower shall not do, nor allow aryors efse w do, anything affecting the
Pruperty that is in violstion of any Environmental Law. The preceding 1wo sentences@ian/aot apply o the presence, use, or
storge on the Peoperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenance ol the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, laws it or other action by any
guvernniemal or regulatory agency or private patty invelving the Property and any Hazardous Sulstwe or Environmendal
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentzi ov regulatory authority,
that any rentoval or other remediation of any Hazardous Substance affecting the Property is necessacy, Borrower shall
promptly take all necessary remedial actions in accordance with Enviroumental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subswuinces by
Eavirommemal Law and the following substamees: gasoline, kerosene, other flammahle or woxic petroleum products, taxic
pestivides and herbivides, volatile solvents, materials comaining asbestos or formaldehyde, and sadioactive munerials. As used
in this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Propesty is located that
refate 10 health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrawer and Lender funther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Boarrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
defuult; (¢} a date, not less than 30 days from the date the notice is given (0 Borrower, by which the default must be
cored; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If ihe
default is not cured on or before the date specified in the notice, Lender at its option may require immedlate payment in
Full of All sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by hindivial proceccing, Lender shall be entitled to coliect atl expenses incurred in pursuing the remedies provided in this
parugraph 21, bicluding, but not lnslted to, reasonable attorneys’ fees and costs of title evidence.
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22. Relenase. Upan paymem of alf sums secured by this Sccurdty Fsinusens,” lmtdcl t.hull release this Security
Istrumient without charge 10 Barrower. Borrower shall pay any secordation costs,

23, Waiver of Homestead. Borvower waives all right of homestead exempiion in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Scourity Instruinent, the covenants and agreements of each such rider shall be incorporated intoe and shall amend and
supplemem the covenams and agreements of this Security Instrumem as if che rider(s) were a part of this Security Instrument,
[Check applicable box(es)}

Adjustable Rate Rider [ ] Condomivium Rider 1-4 Family Rider
Graduated Payment Rider L[ Planned Unit Development Rider Biweekly Payment Rides
Bailoon Rider ] Rate Improvement Rider Second Home Rider

] Othex(s) ispecifyl

BY SIGNING BELOW, Borrower accepts and agrees 1o the terts and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with ir.

Witnesses:
//'D W {Scal)
y DEARL T. JOI THR Tareower
Social Security Number: 349-24-64723
(Seal)
4 HBorrower
Sociat Security Number:
{Scal)
Borrower
Social Security Number:
(Scal)
Borrower
Social Security Number:
{Space Below This Line For atkuuvwledgement}
STATE OF ILLINOIS, Cc’D k- Zounty ss:
{, M\{OV\(Q‘ VI Gued , a tlagary public in and for said county and state,

do hereby certify that PEARL T. JOINTER widswed pol since 7 Y

personally known to me (o be the same person(s) whose name(s) isfare subscribed »0-the foregoing instrument, appeared
before me this day in person, and ackiuowledged that hesshe/they signed and delivered die s2id instrument as his/her/their fiee
and voluntery act, foc the uses amd purposes therein set forth,

Given under my hand and official seal, this /q +&  day of 097{‘5‘0??’ (a3

OFFICIAL SEAL Q?
MICHAEL JAMES HAWLEY Notary Public
NOTARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP JUNE 30, 1897

My Commission expires:
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BALLOON PAYMENT NOTE RIDER

THIS BALLOON PAYMENT NOTE RIDER ("Rider”) is made this 19TH day of OCTOBER , 1993 ,
aund is incorporated into and shall be deemed 10 amend and supplement a Note in the amount of $ 108,000.00
dated an even date herewith, executed by the undersigned ("Borrower”) to

CONTIMORTGAGE CORPORATION

("Lendery secured by a Morgage, Deed of Trust or Deed 10 Secure Debt ("Security Instrumem”) dated an even date

herewith,
lu addition to the agreements and provigions made in said Note, both Borrower and Lender further agree as follows:

Any provisions of said Note, or othier such instratemis executed in comection with said indebtedness which are inconsistent
with the provisions of 1his Rider, including, but not limited to, monthly paymemts of principal and interest, maturity date and
notice to the Borrower are hereby amended or neguted 10 the ¢xtent necessary to conlonu such instruments to the provistons of

this Rider.
The following notice 1= given 1o the Borrower as part of this loan comract pursuant to Federal regulations:

THIS LOAN 15 PAYABLE IN FULL AT THE END OF 15 YEAR(S). YOU MUST REPAY THE
ENTIRE PRINCIZAL BALANCE QF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER {8 UNCEFR'ND OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL
THEREFORE BE REGUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR
YOU WILL HAVE TO/AinD A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING
MARKET RATES, WHICH wiAY BE CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST
RATE ON THIS LOAN. IF.YCU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME DR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
YOU OBTAIN REFINANCING FROM THE SAME LENDER.

This Balloon Payment Loan shall be due and payziiz on OCTOBER 25, 2008 . Payment on this Balloon
Paymene Loan shall be as follow: (CHECK BOX(LSY THAT APPLY)

[X] Consecutive MONTHLY privsipal and interest instalinienis of $ 822.78
{monthly, quarterly, ¢ic.)

first due on the 25TH day of NOVEMBER , 1993 . Such pavments to continue until
maturity when the remaining principal balance and any vapaid interest thereon shall be due and payable,

!:] Consecutive instalhnents ol fiterest only payable on the entire principal
{momhly, guarierly, cic.)

balance First due on the day of . Such payments to

continue until maturity when the remaining principal balance amdd all unpaic interest thereon shall be die ad

payable.

-

If none of the boxes above have been checked, the payment terms on the attuched Note shail be deenizdn be the mode of
payment selected by both Borrower and Lender.

IN WITNESS WHEREOF, Borrower has execuied this Batloon Payment Nowe Rider.

Rorrower

93938’1‘18 CMC 062-C Rev. /92 jasco
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