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PRIORITY MORTGAGE COMPANY

3601 WEST DEVON-SUITE 7
CHICAGO, ILLINOIS 60659

{Space Abeve This Line For Recarding Data)

MORTGAGE
THE TERMS OF THIS LOAN 44155

CONTAIN FROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Securiry Instrument”) is given on  SEPTEMBER 30, 1993 . The murt@gm i
KENNETH A, MILLER, UNMARRIED PERSON .
RECORDING 35.00
' # 93938240

("Borrower”). This Security Instrument is givea o
PRIORITY MORTGAGE COMPANY

which is organized aod existing under the laws of THE STATY OF ILLINOIS , and whose *

address is 3601 WEST DEVON-SUITE 7 ,
CHICAGO, ILLINQIS 60659 Clender”), Borrower owes Lender the pancipal sum of °
ONE HUNDRED FOUR THOUSAND
AND 00/100 Dollars (U.S. $ 104,000.00 ),
This debt is evidenced by Borrower's note dated the same date us this Security Instrument (*Note™), which provides for
moathly payments, with the full deht, if rot paid earlicr, due and payable on  NCVEMBER 1, 2000 . .
This Security Instrument secures to Lender: (s) the repayment af the debt evidenced by the Noto, with interest, and all renewals,
extensions und modifications of the Note; (b) the puyment of all other sums, with intsrest, advanced under paragraph 7 to
peotect the security of this Security Instrument; and (o) the performance of Borrower's covenants and agreements ander this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and Conv:y to Lender the tollowing

described property located in COOK County, lllinois:
LOT 22 IN BLOCK 21 AND ALL OF PART OF LOT "E" LYING WEST Cr AND

ADJOINING THE ALLEY DEDICATED BY THE PLAT DATED FEBRUARY B8,(1326, AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

13-01-429-009

whinch has the address of 5629 NCRTH ROCRKWELL STREET, CHICAGO Streat, City ,

i 6 0 6 5 * ")
HEnois 9 Co ( Pmpcr!y Address”);
' Dre 1088

ILLINOIS-Single Family-Fannie Mae Fraddie Mac UNIFORM INSTRUMENT Fam ! ol @ Form 3014 9/9%0
BRIL) wion . VMP MORTOAOE FORMS - (11313719100 . 1006217201 QT
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5. Huawd or f’r(ipl‘MINI[F\F I’l@zertIlupn@a@nPnMng u?(lllgrga?!cr srected on the

Property snsured agunst loss by hire, haands inelded within the term, "extendod covernge” und any- othey huzads, including
Hernds ar Huothag, for which Lender requires insurance, This instrnnce shat! be pusintained ‘in e anksuntd apd for the poriods
that Lender requires. The imsurance carner providimg the msurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage duscribed above, Lender may. at Lender's
option, obtwin covernge to proteet Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include u standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal notices. In the event of loss, Borcower shall give prompt notice to the insurance carrier and Lender.
Loender may make proot of lass of not made promptly hy Borrower,

Unbew: Lender und Borrower otherwise ngree in writing, msurincy proceeds shull be ipphied o estorabion or sepiir of the
Property damaged, it the restorstion or repair is cconomivatly fewsible and Lender's secupity monot Jessened. 11 the restoration or
repatr is not ceonamically feusible or Lender's securily would be lessened, the insurance proceeds shull be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. 1t Borrower abandons the
Propetty, or does not answer within 30 duys o notice from Lender that the inswrance carmer has offered 1o sottls o ¢lain, then
Lender may collect. the insuratce proceeds. Lender may wse the proceeds o repir or testore the Propurty or fo pay sume
secured by this SeCurily [nstrument, whether or not then due, The 30-Uny perid will begin when the notice is given.

Unless Lender and Borruwer otherwise agree in writing, any application of proceeds to principal shull not estend or
postpune the due date(of the monthly paymeats referred o in paragraphs | und 2 or change the amount of the payments. It
under paragraph 21 the Plorzrty is gequired by Lender, Borrower's nght to any insurance policies and procesds resulting from
damage to the Property priod tihe acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
inmediately prior to the acyuisines.

6. Occupnncy, Preservation, Lidintenance und Protection of the Property; Borrower’s Loun Application; Leasehulds,
Barrower shall oceupy, vstablish, and use fhe-Property as Borrower's principal residence within sixty days sfter the execution of
this Secunty Instrument and shall contini< to occupy the Property as Borrower's principal residence for st leust one year sfter
the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasanably withheld, or unless
extenualing circumstances exist which wre beyoad) Borrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to doteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begr that in Londer's good fuith judgment could result i forfeiture of the
Property or otherwise materiatly umpair the lien created by this Sveurity fastrument or Lender's secunily interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 12 hv-causing the sction or proceeding to be dismissed with 4 ruling
that, in Lender's good faith detenmination, prechides forfeitwi=-of the Borrower's interest in the Property or other materil
impairment of the lien creuted by this Sectirity Instrument or Lendier’s seeunly interest. Borrower shall also be in default if
Borrower, during the luan application process, gave materially false or inmvourate information or statements to Lender (or failed
to provide Lender with any material informwtion) in connection with the losievidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property us o prine/pal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease, 1f Borrovier aequires fee tithe to the Property, the
leaschotd and the fee title shall not merge unless Lender agrees 10 the merger in wnting

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform thie covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lencer’s.rights in the Property (such as a
procecding in bankruptey. probate, for condemnation or furfeiture or to enforce laws or regi.ations), then Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's nghts in the Fropety, Lender's actions may
include paying any sums secured by @ lien which has priority over this Secunty Instrument, arperang in court, paying
reasonabie attorneys® fees and entering on the Property to muke repairs. Although Lender may tuke sctica tnder this parugraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender undur this parsgraph 7 shaill bevome additional debt of Borrowsr secured by this
Seviirity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesting
payment,

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the Joun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or censes 10 be in effect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at & cost substuntially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, feoin an alternate morsgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender each month 4 sum equal to
one-tweltth of (e yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be 1n eftect. Lender will gecept, use and retain these payments a5 a loss reserve in licu of mortgage insurance. Loss reserve

DPS 1081
Form 3074 9730
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17, Teansfer of thy ‘k:%, N@(Fiﬁ ' @il\ A h-r.@l@ I!w Property or any inleront sn W
ts sold or transtereed (or if nutivinl interest in Borrower s -.nld ur transterred and mqur not ’ nuturel purson) without
Leader's prior writien consent, Lender niay, ! ity opliop, n.qmrv inmeding puymcm in Iu of all sums wecured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exervise is prohibited by federal law an of the dute
af s Security Instrument, '

If Letber excrvses tha ophon, Leader shall give Borrower notice of secelorstion. The notice shull provide w poriod of not
fess than 30 days from the date the autice is delivered or mailed within which Borrowor inust pay sl sums secured by this
Sevunty Instrument. (F Borrower fails to pay these sums prior to the vxpiration of this period, Lender may invoke any remedies
pecnmted by this Security Instrument without Jurther notice or demand on Borrower.

18. Barrower's Right tv Reinstate. 1f Borcower meots certain conditons, Bosrower shall bave the right to have
enttorement 0f this Security Instrument discontinued wl any tme prior to the earlier of: (&) 5 days (or such ather puriod as
applicable law may spevily for reinstatement) before sale of the Property puesuant to wny power of sale contained n this
Security Instrument; o (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender sl sums which then would be due under this Security Instrement and the Note s if no accelerstion bad oceurred; (h)
chires any default of ny other coverunts or ggreements; () pays all expenses incureed in enforcing thik Secunty Instrument,
including, but not Fiaited to, rasonable attorneys” fees; and (d) tukes such action us Lender may reasonsbly requirs (o gseure
thut the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's abligation 1o pay the sums secured by
this Sceurity lnsteaacsi shall continve unchrnged, Upon reinstatement by Borgower, this Security Instrument and  the
abligations vecured hersivshall remmin fully effective us il no sccoleration had oceurred. However, this right to reinstute shell
nut apply in the case of aceciaation under puragraph 17,

19. Sule of Note; Chasips o Loan Servicer, The Noto or u partial interest in the Note {togethor with this Security
Instrument) may be sold one or niars times without prior notice to Borrower, A sale may result in 4 chango in the entity (known

as the "Loan Servicer”) that collects monthly pryments due under the Note and this Security Instrument. There also may be one”

or more changes of the Loan Servicer unrdipied 10 a sale of the Note. If there is » change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name aad -

address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any ulher

information required by applicable law,
20. Hazurdous Substances, Borrower shall cot'cruse or permit the presence, use, disposal, storuge, or release of any

Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, anything affecting the.

Property thut is in viodation of any Environmental Law, The pleceding two sentences shall aot spply 1o the presence, use, or
storage on the Property of smal! quantities of Hazardous Subsianves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invéstgation, cluim, demand, tawsuit or other action by any
povernmentsl or regulatory sgency or private party involving the Propery and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or is noiified by.any governmental or regulatory authority, that
any removal or other remediation of any Hezatdous Substance affecting the Propeniy.is necessary, Borrower shall promptly take
all necessary remediad actions in accordance with Environmental Law.

As used tn this paragraph 20, "Hazardous Substances” are those substances d2idud as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeiie or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, aid radiosetive materials, As used in
this parugraph 20, *Environmental Law* means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiay Borrower’s breach
of any covenant or agreemient in this Security Instrument (but not prior fo accelerution under pasigraph 17 unless
upplicable law provides otherwise), The natice shall specify: (8) the default; (h) the action required to cure the default;
{e) u date, nut less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that Fuilure to cure the defuult on or hefore the dute specified in the notice may resull in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after necelerntion und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny uther defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or hefore the dite specified in the notice, Lender, ut its option, may require immediate payment in full of sl sums
secured by this Security Instrument without (urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shajl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable atiorneys’ fees and costs of title evidence,

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shali release this Security Instrument

withont chuge o Boravwer. Borrower shall pay any cecosdution costs,
oFrs 1003

13, Waiver of Homestead, Borrowoer waaves all right of homestead sxemption in the Property, Form 3014 $/90
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UNQERIGERELOPY

THIS BALLOON RIDER s made this 30TH day of Sbi"I'EMBLR 1993, and Is incorporated into and chall
be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Dobt [ths "Suurltv instrumaent”) of the sams

date given by tha undersigned ithe “Borrower*) to secure the Borrower’s Nots to
PRIORITY MORTGAGE COMPANY

{the “Lander”) of the same date and covering the proparty dascribed in the Security Instrument and located at:
5629 NORTH ROCKWELL STREET
CHICAGO, ILLINCIS 60659

(Proper ly Airess)
The interest rate stated on the Noto Ia callad the “Note Rate.” The date of tha Note is cafled the “Nota Oate.” | understand
the Lender may tranafer the Note. Sscurity Instrumant and this Rider. Tha Lender or anyone who takes the Nots, the Becurity
Instrumant and this Rider by transtar snd who is antitled to racaive payments under the Note Is calied the “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreamants in the Security Instrument, Borrower and Lender
further covanant and agree as foilows (despits anything to the contrary contpined in the Security instrument or the Note).

[L _CONDITIONAL " GHY TQ REFINANGCE ]

At the matridv date of the Nots and Sscurity Instrument (the “Maturity Date*]l, | will bo able to obtain a new loan (“New
Loan“] with a new Maturity Date of NOCVEMBER 1 , 2023 | and with &n intersst rate squal to the "New Note
Rate” detarmined in accurdince with Section 3 bslow if all the conditions provided in Sections 2 and 5 below are met (ths
sConditional Refinancing Upiton’). If those conditions ara not met, { undarstand that the Note Holder is under nc cbligation to
refinance or modify the Note, r ‘o axtand tha Maturity Date, and that | will have to repay the Ncte from my own resources o

find a lander willing to land me the (onsy to repay the Note.
[2.  CONDITIONS TO OPTION |
i | want to exeruise the Condit ~:al Refinancing Option at maturity, certain conditions must ba met as of tha Maturity Date.
These conditions are: {1; | must stil b. *ha awner and occupant of the property subjesct to the Security Instrumant (the
“Property”); 12) | must be current in my mur nly payments and cannot hava bsan more than 30 days late on any ot the 12
scheduled monthiy payments immadiately frecosring ths Maturity Date; (3) na tHien agasinst the Property (except for taxes and
spocial assessmeants not yet due and payable} ofaer 1han that of the Sacurity instrumant may axist; {4) the New Note Rate cannot
percantage points above the Nots B-ts; and I5) | must make a written request to the Note Holder as provided in

bs more than §

Section 5 below.

(3. CALCULATING THE NEW NOTE RATE )
The New Note Rate will be a fixed rate of interes? ~Jual to the Faderal National Mortgage Associstion’s required net yleld

for 30-year fixed rate martgages subjoct to a 80-day mundat-ry dalivery commitment, plus one-half of ona psrcentags point
{0.5%), rounded to the nearest ona—sighth of one percentage [ oint [0.125%) {the “New Note Rate’l. The requirad net vield shall ba
the applicable net ylald in affect on the date and time of day \i:a?'1ie Note Halder receives notics of my slection to axercise the
Conditional Rafinancing Option. If this required net yiold is not cvii’ible, the Note Holder wifl determine the New Note Rate by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided tha New Nots Rate as calculated in Section 3 above is na? graater then 5 percentage points abova the Note Rate
and al} other conditions required in Section 2 above are satiafiad, the Not~ rolder will determina the amount of the monthly
paymant that will be sufficiant to repay in full {a) the unpaid principal, plus (b) acrrusa but unpaid interast, plus (o} afl othar sums |
will owe under tha Note and Sscurity Inatrument on the Maturity Date (assuming .y monthly payments then are currant, as
raquired under Saction 2 above), over the term of the New Note at the New Note B¢z 1) equal monthly paymants. The result of
this catculation will be the amount of my new principal and interest paymaent avary month 2 »til the New Note is fully paid.
|6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Hoider will notify ma at least 80 calendar days In advance of the Maturitr Da*e and advise ma of the principal,
accrued but unpaid interast, and all other sums | am axpected to owe on the Maturity Date. “"h) Note Holder also will advise me
that | may sxsrciss the Conditional Refinancing Option if the conditions in Sectlon 2 above are met Ty e Note Holder will grovide
my paymant racord information, togethar with tha name, title and address of the person representing tae Note Holder that | must
notify in order 1o axarcise the Conditional Refinancing Option. [f | meat the conditions of Section 2 ab.w», | may exercise the
Conditional Rafinancing Qption by notifying the Nots Hclder no 1ater than 45 caisndar days prior to the Maturity Date. The Note
Holder will calculate tha fixed New Note Rate based upon the Federal National Mortgage Association’s apniicable published
required nat yisld in offect on the date and time of day notitication is received by the Note Holder and as calcu'sted in Sastion 3
above. | will then have 30 cilendar days to provide the Note Holdar with acceptable proot of my raquired ownership, occupancy
and property lien status. Belors the Maturity Date the Note Haldar will advise me af the naw intarest rats (tho New Note Rate),
naw monthly payment amount and a data, time and place at which | must appear to sign any documents raquired to complste the
required refinancing. | understand tha Note Holder wil) charge me a $250 processing fee and tho costs associated with updating
tha title insurance policy, if any, and any reasonable third-party costs, such as documantary stamps, Intangible tax. survey,

recording fees, stc.

BY SIGNING BEL.OW, Bmoph and agress to tha terms and covenants contalnad In this Balloon Rider.
{7

‘/}lﬁn& ZA 63, . on (Seal} {Seal)
FENNETH A. MILL Borr r B
Orrowaol 9 ‘3938.‘-, 4-0 QrrOwar

{Seal) {Seal)
Barrawer Borrowar
ISTON ORIGTNAL OMLY)

MULTISTATE BALLOON RIDER - Singia Famity ~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12789 - Amendsd 3-92 DPS 308
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LOT 22 IN BLOCK 21 AND ALL OF PART OF LOT "E" LYING WEST OF AND
ADJOINING THE ALLEY DEDICATED BY THE PLAT DATED FEBRUARY 8, 1926, AND
PEC'ORDED ON FEBRUARY 19, 1926, AS DOCUMENT 9185287, TOGETHER WI1ITH THE
VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOT "E" WHICH LIES
W{THIN THE NORTH AND SOUTH LINES OF LOT 22 EXTENDED EASTERLY IN

BLOCK 21, BEING IN W. F. KAISER AND COMPANY'S ARCADIA TERRACE,

BEING A SUBDIVISION OF THE NORTH HALF OF THE SOUTHEAST QUARTER
{EXCEPT WEST 33 FEET THEREOF) AND THE SOUTHEAST QUARTER OF THE
BOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST

DF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-01-422-209

93338240
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