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J o
THIS MORTGAGE ("Securiyy Instrument®) is given on October 25, 1993 . The mortgagor is o
ROBERT A. IARSON and BP{B\PA TARSON, HUSBAND AND WIFE e
RECORDING 31,00
R 23938262
(“Borrower"). This Security Inslrument is given (o '
G M S MORTGAGE CENTER, 5T.
which is organized and existing under the laws of T4 STATE OF ILLINOIS , aad whoss

address is 800 E. NORTHWEST HIGHWAY #900, PALATINE, YLIINOIS 60067
(“1ender"). Borrower owes Lander the principal sum of
one hundred one thousand two hundred fifty- and
no/100 Dollers (U.S. §  101,250.00 ).
This debt is evidenced by Borrower's note daled the same dale as this Secuiiiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Novembar 1, 2023 .
This Security Instrument ssctres to Lender: (s) the repayment of the debt evidenced by the Iiote, with interest, and all rapewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, ~dvanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agrecmenls under this
Security Instrument und the Note, For this purposs, Borrower does hereby morigage, grant and couvs ) to Lender the following
described property located in COOK County, Dllinois:
10T 5181 IN EIK GROVE VILIAGE SECTION 17, BEING A SUBDIVISION IN SETTIONS
75 AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THIRD PRINCIPAL MERIDIAN,
IN ELX GROVE VIIIAGE, TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN

THE, OFFICE OF THE RECORDER OF DEEDS ON NOVEMEER 14, 1969 AS NUMEER
21013188 IN COOK COUNTY, ILLINCIS. . COOK COUN
RECORDER

JESSE WHITE
ROLLING MEADO'S

FIN 07-36-200~121-0000

which has the sddress of 991 S, EERMAN OOURT EIK GROVE VILLAGE  [Siress, Ciny)
inoi 60007 . Address*);
; lilinois (20 Rk ("Property Address®)
;{ ‘ form 3014 390
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§. Hazard or Property Insurance. Borrower shall keep the improvements now .existing or hereafler erected on the
Property insured against laxs by fire, hxzards included within the term *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower faila to maintain coverage described above, Lender may, st Lender's
option, ablain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renowals shalt ho acceptable to Lender and shall include u standird morigage clsuss. Lender
shail have the right 10 hold the policies and rencwsly. 1f Lender requiron, Borrower shall prompily give to Lander ali roceipts of
peid premiums and renowal notices. in the event of loss, Borrower shull give prompt notice to the inmurance carrier and Londer,
Lendee may make proof of Joss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessoned, If the restorstion or
repair is not economically feasible or Lender's security would be Jeasened, the insurance procoeds shall be applied to the suma
secured by this Security Instrument, whether or nol then dus, with any excess paid to Borrower. If Borrower abandona the
Property, or does unt answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, thea
Lender may collect the insurunce proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Securicy Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender api Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of tia moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If .
under purugraph 21 the Propety 's acquired by Londor, Borrower's right to any insurance policics and proceeds resulling from
damage lo the Property prior to ths 2zquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Malitznance and Protection of the Property; Borrower’s Loun Application; Leascholds. -
Borrower shall occupy, establish, and use tha Property as Barrower’s principal residence wilhin sixty days afier the execution of*
this Security Inatrument and shall continue to-orcupy the Property as Borrower's principa) residence for at least ane yoar after
the date of occupancy, unless Lender otherwise cg7xs in writing, which consent shall not be unreasonably withheld, or unjess” ~
extenualing circumstances exist which are beyond Parrawer's control. Borrower shull not destroy, damugoe or impair the
Property, allow the Property lo deteriormie, or commit wrsic on the Praperty, Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, is begun (hat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Scurily Instrument or Lender's security intereat. Borrower may
cure such & default and reinstate, &y provided in pamgraph 18, by criring the action or proceeding to be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccuraie information or statements to Lender (or failed
to provide Lender with any matetial information) in connection with the foan svigzaced by the Note, including, tut not limited
1o, representutions concerning Borrower's occupancy of the Property as a principa’ sidence, If this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. {f Borrower cquires feo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling. ‘

7. Protection of Lender’s Righis in the Property. If Borrower fuils to perform the covanants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's (ighti in the Property (such as a
proceeding in bankmptcy, probato, for condemnation or forfeiture or to enforce [aws or regulativary, ten Lender may do and
pay for whatever is necessary to protoect the value of the Property and Lender’s rights in the Propurty. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Securily Instrument, appesring in court, paying
reasonablo attarneys’ fues and entering on the Property to make repajrs. Although Lender may take action under this pmgrlph
7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borvower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required ¢ mainlain the mongege insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an altornate morigage insurer approved by Lesder, If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay o Lender cach month & sum equal to
one-twelfth of the yearly mortgage insumnce premium betng paid by Borrower when the insurance coverags lapsed or ceased to
be in offect. Londor will accopl, use and retain these payments s & loss reserve in liew of morigage insurance. Lom reasrve
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17. Teansfer of the Property or u Beneficinl Interest In Borvower. 1f sll or any part'of the Prbperty or any intomst in it
fa sold or trunsforred (or if  benoficial intereat in Borrower in sold or transferrod and Borruwor is not & natural porson) without
Lendor's prioe writton convent, Londor may, b ity option, require immediate payment in full of sll sums secured by this
Security fnsteument. Huwever, this option shall not ho exercised by Lendor if oxercise is prohibited by federal law as of the dale
of this Securily Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date tho nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borvower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuu’s of any other covenants or agreoments; (c) pays ali exponscs incurred in enforcing this Security [nsirument,
including, but not Fanited 10, reasonable attornoys’ foos; and (d) takes such action av Lender may rcasonably roquire (o sasure .
that the lien of this Seerdsy Instrument, Lender's rights in the Properly and Borrower's cbligation to pay the suma secured by
this Sectirity lnstrumeas urz!l continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shaf' s=main fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerutior under paragraph 17. L

19, Sale of Note; Change'of Loan Servicer. The Note or a partial interest in the Note (logether with this Security -
Instrument) may be sold one or more (im.s without prior notice to Borrower, A sale may result in 8 change in the entity (known -
as the *Loan Servicer”) that collects mosihly navments due under the Note and this Security Instrumaenl. There also may be one
or more changes of the Loan Servicer unrelaed to & sale of the Note. If there is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to_ which payments should be made. The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances. Borrower shall not cavie o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tho pirceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investijaion, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by riv govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope.ty 12 necessary, Borrower shall promptly take
&!! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hezardous Substances" aro those substances defined @ toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, uther flammable or tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where tb. Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior io acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
() & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instryment by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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