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THIS MORTGAGE (“Security (nstrument”) is given on  OCTOBER 20, 1993 . The mortgagor is -
SANFORD A. SCHMIDT U
AND KAREN SCHMIDT, HUSBAND AND WIFE RECOROTNG 3100

| MALL 0.50

‘ ] 93938335
{"Borrower”). This Security Instrumaent i given (o _
OXFORD FUNDING GROUP, LTD.
which is orgamzed and existing under the laws of  THE STATP” OF ILLINOIS , und whose
address v 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 “ Lender”), Borrower owes Lender the principal sum of
FOUR HUNDRED SEVENTY FIVE THOUSAND '
AND 00/100 Dollars (U.S. $ 475,000. 00 ).

This deht is evidenced by Horrower's note dated the same date as this Secdrity lnstrument ("Note"), which provides fos
monthly payments, wath the full debt, if not paid earlier, due and paysble on NOVEMBER 1, 2008

This Security [nstrument secures 1o Lender: (1) the repayment of the debt evidenved by fio-Nate, with interest, and all rem:wals
extensions and modifications of the Note; (b) the payment of all other sums, with interedt, ad‘zunwd under puragraph 7 to
protect the securnity of this Security Instrument; and (¢) the pertormance of Borrower's covenpais, and agrecments under this
Security lnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and copr ez to Lender the following

descrthed property located in. COOK County, Hlinois:
LOT 14 IN C. B. TAYLOR'S SANWALDUM ESTATES, A SUBDIVISION LT \THE S UTH

30 ACRES OF THAT PART OF THE SOUTH HALF OF THE WEST THREE QUF<TERS OF
THE NORTH HALF, LYING EAST OF THE CENTER OF MILL ROAD IN SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12 EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 23, 1945 AS DOCUMENT

13471771, IN COOK COUNTY, ILLINOIS.
| COOK COUNTY

RECORDER

JESSE WHITE
ROLLING MEADOWS
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& Huawd or I’rnva;Nl@ ’EIEIN‘@LA&EHI!I@IP Miug or herenfter erected on the

" Property insured agamst foss by lire, hazaeds iclided within the tern "oxtended covernge” dnd agy other huzards, inclding
flods o flooding, for which Lender requires msurance, This msurance sdl] be maintamed in the amounts and tor the pegiods
thut Lender requires. The inswrance carner providing the msurance shall he chosen by Borrower subject to Lender’s upprovl
which shall oot be unteasonably withheld, [f Borrower frals to mantan covernge desenbed shove, Lender may, ot Lender's
option, obtien coverage b proteet Lomler's rights in the Property in necordinee with paragraph 7.

ansurance policies and renewils studl he accoptuble o Lender and shall include o stundard mongage cluse. Lender

shafl have the nght to hold the policies and tenewals. If Leader requites, Borrower shall promptly give to Leader all receipts of

paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly hy Borrower,

Unless Lender und Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged. 1f the restoration or repair is cconomically fensible and Lender's security is nal lessened. If the restoration or
repuir 18 not economically feasible or Lender™s security would he lessened, the msurunce proceeds shall be applied to the sums

sectired by this Security Instrument, whether or not then due, with uny excess paid to Borrower. It Borrower abundona the
Propenty, o does not answer within 30 days a notice from Lender that the insurance currier hus offered to settle  claim, then
Lender may collect.the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums
secured by this S«curily Instrument, whether or not then due. The 30-dny penod will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any applivation of proceeds to principal shall not extend or
postpone the due duteuf the monthly payments referred to in paragraphs | end 2 or change the umount of the peymeats. [
under partgreph 21 the Paorerty is acguired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Properly priorto/tha aequisition shall pass to Lender 1o the exteat of the sums secured by this Security Instrument
immediately prior to the scquisitizn.

6. Occupaney, Preservation, ininterunce and Protection of the Praperty; Borrower™s Loan Application; Leaseholds,
Horrower shall occupy, establish, and v&e he-Property ns Borrower's principal residonee within sixty duys after the execution of
this Secursty Instrumtent ind shall continue to eccupy the Property as Horrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shal! not be unreasonsbly withheld, or unless
extenuating cireumstances exist which are heyond Borrower's control. Boreower shall not destray, damage or impair the
Property, aflow the Property to deteriorate, or corimt svaste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal. is begun that in Lender's gond faith judgment could result m furteiture of the
Property or otherwise muterially impair the lien created hy 7ais Seeurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 12 by-causing the action or proceeding to be dismissed with a ruling
thet, in Lender's goud faith determination, precludes forteinwie of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lended"s security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or tiavcurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the Foan evidenced by the Note, including, but not fimited
to, representations conceming Borrower's occupancy of the Property as a prinCipai residence. I this Security Instrument is on a
lcaschold, Borrower shall comply with wll the provisions of the lease. 1§ Barrawer acquires fee title to the Property, the
leasehokl nnd the fee title shall not merge unless Lender agrees to the merger in wriing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 4 legal proceeding that may signiticantly attect Leuder’s nghts i the Property (such as u
proceeding in hankrupley, probate, for condemnation or forfeiture or to enforce luws or regalatizns), then Lender may do and
pay for whatever 18 necessary to protect the value of the Property and Lender’s nghts in the Prorerty. Lender's actions may
include puying any sums secured hy a lien which has priority over this Security Instrument, api~aring in court, paying
reasenuble attomeys’ fees and entoring on the Property to make repairs. Although Lender may take aeqyam under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shafl become additional debt of Borrowes secured by this
Sccurity Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment, '

8. Mortguge Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this Sucurity
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance sn effect. If, for any reason, the
mortgage insurunce coverage reguired by Lender Iupses or ceuses to be in etfect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously an effect, from an alternste mortgage insurer approved by Lender. [t
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yenrly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

he in ettt onder will secept, use and retain these pavments as s loss resenve in Hen of mortgage insurgnce. Loss peserve
ors e
Form 3014 9/90
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‘I 7. Transter of tiw iujy\lrQ:&cElLC I'IIALHW. Gl Q)E?IHYIN: Property n(r) 3{3?33&»! mn i

i owld ut transterred {ur tf @ benoticinl mtoront.in Borsower i ol or tiankdorfed wpd Hepeowpe et & nwtub persin) without
Leader's prior wotten comsend, Lasades . gy et 108 0ptdn, require immediate: payment n tl of alt sums secitred by this
Secunily Iustrutient, However, this option shalinot be exetcised by Lender if exercise s prohibited by fedor) law an of the dute
of thts Secunty Instrument. -

It Lender uxercises this option, Lender shall give Borrower notice of aceelerution. The notice shall provide s period of not
less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security tnstrunient. 1 Burrower fils to pay these switis prior e the expirtion of this period, Lender may invoke any remedies
permitted By thys Seennty Tostrument without turther notice vs demand on Burower.

i8. Borrower’s Right to Reinstate, it Borrower meets certmn conditions, Borower shult have the nght 1o have
enforcement ol this Seeunty fnstrument discontiaued ) any tme prior o the earlior of: (1) 5 duys (or such other porxd as
applicable law may specity for romstatement) betore wale of the Praperty pursusnt tn any power of sale conkinped n (s
Secunty tnsteamment; or (hy entry of w udgment entorcing this Security Instrument. Those conditions sre that Borrower: () pays
Londer sl sunis which then woukd be due under ths Security tostruneat amd the Note s i no secelorution had acenrred; (h)
curen any detult ol zny olber voveits o agreeitients, () pays all expenses meunied  erforcmg 1hin Seenrity Instruiment,
inctuding, but aui bl 1, reasonable attorneys’ Jeer; und (d) wkes vuch gctien oy Lomder may seasombly recume 1o mse
that the lien of this Sécardy lnsirament, Lender's rights w the Property and Bostower™s obligation to pay the snms necured by
this Security Ipstrume=nt <hall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereliy vl remain fully effective us if ao acceleration had vecurred. However, this right 1o reinstate shall

rut gpply 1 the vase of aceeieruton under patagraph 17,

19, Sule uf Note; Change o’ Loan Servicer, The Note or 4 partisl interest in the Note (tagether with this Security
{nstraenent) may be sold one or mol ites withow prios notice t Borrower, A sale may resull sn o change in the entity (known
as the "Loan Servicer”) thie collects minthly-payments due snder the Note and this Secunty Instrument. There also muy be one
or more changes of the Loan Servicer unroiated 1o a sale of the Note. If there is o change of the Lonn Servicer, Borrower will be
given witlen notice of the change in sccorday'ce with paragraph 14 above and applicable law. The notice will siate the nume and
address of the new Loan Servicer und the addrers B which payments should be made. The notice will also contuin any other

mtarmation sequired by apphicable Jaw, :
20, Hazsrdous Substunces, Burrower shall not-cise of permit the presence, use, dispossd, storage, of releuse of any

Hazsrdous Substances on or in the Properly. Borrowor s4airnot do, nor alluw anyone else to do, anything alfecting the
Property that 15 n violation ot any Environments} Law, Theopraceding two sentenves shull nol upply tu the presence, use, or
storage on the Property of small quantities of Hazardous Stbsiarces that are generafly recugnized to be appropriate to noremai
residential uses and 1o maintenance of the Property.

Borrower shall promplly give Lender wrilien notice of any invesijzation, claim, demand, lawsuit or other gction by any
governmsnit o regulatory ugeney or private party inveiving the Property/ssd any Hazardous Substance or Environmental Law
of which Borrower has petual knowledge, §f Barrower kearns, or s notified by any governmental or regulatory authonty, that
any retmovad or other remediation of any Hazardous Substance aftecting the Property1s necessary, Borrower shall promptly take
afl necessary cemedid sctions i accordance with Environmental Law.

As wsed 1n this pardgraph 20, “Hazardous Substances” are those substances definesd as toxic or huzardous substunces by
Environmentel Law and the following substances: pasoline, kerosene, other flanmah’e or toxic potrolsum products, toxic
pesticides and horbicides, volatile solvents, materials contmning sbestos or formaldehyde, an! radivuctive materials. As used in
this pursgeaph 20, "Environmental Law” means federal laws and faws of the jurisdiction wheso e Property s tocated that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree us follows;

21, Accelerstion; Remedies. Lender shall give notice to Borrawer prior to uccelerution folluwlng Rarrowes's breach
of any eovenunt or ugreement in this Security Instrument (but not prior to ueceleration under paeagruph 17 unless
applicable taw provides otherwise), The notice shull specily: (a) the defuult; (b) the uction required to cure the default;
{¢) u date, not less thun 30 duys from the date the notice is given to Borrawer, by which the defuult must be cured; and
(d) that Failure to cure the default on or before the dute spevified in the notice may vesult in acceleration of the sums
~ ypenred by this Security Instrument, foreclosure hy judiciul proceeding and snle of the Property. The notice shall further
infurm Borrower of the right to reinstute after gccelerstion and the right to assert in the Foreclosure proceeding the
pon-existence of o defuult or any other defense of Borrower to accelerating and foreclosure, [If the defuult is not cured on
_ or befure the dute specified in the notice, Lender, at its option, may require inunediate payment in full of all sums
“sevured by this Security Instrument without further demand and my foreclose this Security Instrument by judicial

procevding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
2t, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of al! sums secured by this Security Instrument, Lender shull release this Security [astrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homesteud. Borrower waives all nght of homestead exemption m the Propeaty, Form 3:1';3 ;"';;
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