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'PREPARED BY AND MAIL TO: " LOAN # 1743023

MIDWEST MORTGAGE SERVICES, INC.
1903 SOUTH MEYERS ROAD, SUITE 300
OARBRCOK TERRACE, IL 60161
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'MORTGAGE

J

THIS MORTGAGE ("Security insaument’) is givenon ~ NOVEMBER 8th, 1993 . The mortgagor s

DENNIS L. PROSPERI and
'@-RENEE E. PROSPERI,HIS WIFE, AS JOINT TENANTS

("Borrower”), This Security Instrument is given o
THE FIRST NATIONAL BANK.OF CHICAGO

which is organizod and existing undorthe lawsof ~ THE UNITED STATE OF AMERICA s aiid whose
address-is 1048 WEST LAKE STREET
OAK PARK, IL 60301

("Leuder”), Borrower owes Lender the principal sum of
i Q\ONE HUNDRED NINETY TWO THOUSAND & 00/100

Doilrrs (US, $ 192,000.00 ).
This dobt is evidenced by Borrower’s note dated the same date as this Security Instzarent {(“Note"), which provides for monthly
payments, with the full debt, if not paid eartier, due and payabic on  DECEMBER 1 ,72008 . This Security

Instrument securcs o Lender: () the repayment of the debt evidenced by the Note, with inicrest, and all renewals, exwensions and
™\ modifications of the Note; (b) the payment of all other sums, with intcrost, advanced under paruziaph 7 to protect the security of
'R thir. Security Instrument; and {c) the performance of Bormower’s covenants and agrecments under thrs Se:urity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dasctined property located in

TAX ID ¥: 01-26-404-008-0000 VOLUME NO. : 1 COOK

()\u LOT 28 IN HUNTERS RIDGE, BEING A SUBDIVISION OF PARTS CF THE WEST 1/2 QF (THE
SOUTH EAST 1/4 AND THE-®AST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TQWNSHLP 42
NORTH, ©.wGE 09 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

3 llijl T‘: ]
g

SN LT MU 93939416

which has the address of 21 POLG DRIVE SOQUTH BARRINGTQN

{Svreed, City),
s - 60020 . ("Property Address");
~ Hip Code] Form 3014 9/90
ILLINOIS «  Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Page 1atd Am 91
Q-eaqu.) oesy 1743023 VMP MORTGAGE FORMS . (310)289-8100 - (AOT)BR)-7201 it :
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insured against loss by fire, hazards included within the tenn “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
tequires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable & Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all veceipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
myy make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd, I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied (o the sums
socured by this Security Instrument, whether or not then due, with any cxcess pmd o Bomower. IT Borrower abandons the
Property. or does not amswer within 30 days a noce from Lender that the insurance carrier hus offered w settle a clain, then
Lender may collect iae ‘nsurance proceeds. Lender may use the proceeds Lo repair o restore the Property or w pay sums secured
by this Security InstrumGit, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Eorrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or posipone
the due dale of the monthl; 'vayments referred to in paragraphs 1 and 2 or change the amount of the payments, 1t under paragraph
21 the Property is acquircd by iender, Borrower's right to any insurance policics and proceeds resulting from damage w the
Propenty prior to the acquisition sh2if pass to Lender to the extent of the sums secured by this Security [nstrument immediatcly
prtor (o the acquisition.

€. Occupancy, Preservation, Mainl( na'ic~.and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use thé Pronerty as Borrower’s principal restdence within sixty days after the exccution of
this Security Instrument and shall continue to ovcupy the Property as Borrower’s principal residence for ut least onc year after the
date of occupancy, unless Lender otherwisc agrecs 1 writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar's control. Borrowar shall not destroy, dumage or impair the Property,
allow the Property to deleriorate, or commit waste on s Property. Borrower shall be in default i any forleiture action or
procoeding, whether civil or criminal, is begun that in Lender’s gaod taith judgment could result in forfetture of the Propesty of
otherwise materially impair the lien created by this Security Inztezent or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing tic‘action or proceeding 1o be distissed with o ruling that,
Lender’s good faith dewermination, precludes forfciture of the Borrowi: < /interest in the Property or other maternial impatrmeni of
the licn created by this Securily Instrument or Lender's security interest. Eorcower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraic information or sttcments 1o Lender (or failed to provide Lender with
any malerial information) i connection with the loan evidenced by the Note' including, but not limited 1o, representations
concerning Botrower's occupancy of the Property as a principal residence, If this Scovanty Lnstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Fropesty. the leaschold and the fee tile shall

not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenisits and agreements contained in -

this Security Instrument, or there is a legal procecding that may signiticandy affect Lender's ngh’i-in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or w enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property. Lerder s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cGu'¢, paying reasonable
atiorneys® fees and cntering on the Property to make repairs. Although Lender may ke action under this paasraph 7, Lender
does not have 1o do so.

Any amounis disbursod by Lender under this paragraph 7 shall becomic additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Murtgage Insurance. 1f Lender required manigage insurance as a condition of making the Joan secured by this Security
{nstrument, Borrower shall pay the premiums required to mainiain tho mortgage insurance in effce. If, Jor any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired (o
ablain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent tw the
¢cost 10 Borrower of the mortgage insurance previously in effect, from an alternalc mongnge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol avaitable, Borrower shall pay o Lender cach month a sum cgual to
one-twaiith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept; uso and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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.+ -16. Bovrower’s Copy., Borrower shall be given one con copy ofhe Note and ol this $ccurity Instrument.

1

E

*

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writich consent, Lender may, at its option, require immediatc payment in full of all sums sccurcd by this Security
Instrument. However, this opton ahalt not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrumenl, o ‘

If Lender excrcises this (:';::.ion. Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed wirtin which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails o pay these sums peior to the exgration of this period, Lender may invoke any semedics pertnitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borvower's Right tu Reinstate, 1f Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior o the carlicr of: (8) 5 days (or such other perind as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Security
instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Bomoswes: () pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurity fnstrument, including, but
not limitd to, reasongble atomeys® Tees; and (d) takes such action as Lender may reasonably require 1o assurc that the tien of this
Sccurity Instrument,‘Conder’s rights in the Property and Borrower's obligation o pay the sums sccured by this Sccurity
Instrument shall cuntinae unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations sccured
hereby shall remain fully #ffective as if no acceleration had occurred. However, this right to reinstate shal) not apply in the case of
acccleraion under paragraph V7.

19, Sale of Note; Charize of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc o/ more imes without prior notice 1o Borrower. A sale may result in a change in the eniity (known
as the “Loan Servicer"} that collecss monthly payments due under the Note and this Sccurily Instriment. There also may be one or
more changes of the Loan Servicer urrelated 10 a sale of the Note. If there is o change of the Loan Servicer, Borrower will he
given wrillen notice of the change ii-accondance with paragraph 14 above and applicsble law. The notice will stic the name and
address of the new Loan Scrvicer and the rddzess to which paymenis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shat not cause or permit the presence, use. disposal, storuge, or release of any
Hazardous Substances on or in the Property. Bovzowsr shall not do, nor atow anyone else w do, anything affecting the Property
that is in violation of any Environmental Law. The preieding two sentences shall not apply te the presence, use, of strage on the
Property of small quantities of Hazardous Substances ‘thac are gencrally recognized 10 be appropriate to normal residential uses
and to mainienance of the Property.

Barrower shall promptly give Lender written notice of ity nvestigation, cltim, demand, lawsuit or other action by any
govemmentat or regulatory agency or private party involving \he Property and any Hazardous Substance or Environmental Law
of which Borrower hes actual knowledge. If Borrower ieamns, or i netificd by any govemnmental or regulatory authority, that any
semoval or other remediation of any Hazardous Substance alTecting ine Propenty is necessary. Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sunsances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, otber” flammable or wxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formuiachyde. and radioactive materials. As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictioi where the Property is located that relate

1o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as fri'ows:

21. Acceleration; Remedies. Lender shal! give notice to Burrower prior to acceleration ‘'lowing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration urdcr paragraph 17 unless
applicable law provides otherwise), The notice shal) specify: (a) the default; (b) the action requires so cure the default; (¢}

a date, Bot less than 30 days frem the date the notice is given to Borrower, by which the defuult wast be cured; and (d) -

that failure to cure the default on or before the date specified in the notice may result in acceleratio of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice snzad Yurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrumnent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of NOVEMBER
1993 | and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the “"Security Insorument”} of the same date, given by the undersigned (the “Borrower”) w sccure
Borrower's Note

THE FIRST NATIONAL BANK OF CHICAGO
(the "Lender")
- of the sane date and covering the Property described in the Socurity Instrument and located at:

21 POLO VMRIVE SOUTH BARRINGTON, ILLINOIS 60010

[Propanty Addres)
The Property includzs tut is nol limited 0, a parcel of land improved with a dwelling, together with other such
parcels and certain conime,i areas and facilities, as described in
(the "Declaration”).
The Property is a partof 8 ,..-nnod unit development known as
HUNTERS RIDGE
Priame of Manned Unit Developmen|

(the "PUD"). The Property alse incluces Borrower's intcrest in the homeowners association or equivalent entily
owning or managing the common areas an ¢ foilities of the PUD (the "Owners Association”) and the uses, benefits
and procecds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenanls and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as foiiow::

A. PUD Obligations.  Borrower shall perform ail i, Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Decisration; {ii) articles of incorporation, trust instrument or
any oquivalent document which creates the Owners Associatior, a1d (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when are, all dues and assessmenls imposed pursuant o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association main ains, with a generally accepied insurance
carrier, a "master” or "blanket" policy insuring the Property which is sausfpctory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards-Leider requires, including fire and
hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymGnt to Lender of ane-twellth ‘

of the ycarly premium installments for hazard insurance on the Property; and
(i)} Borrower's obligation under Uniform Covenant 5 0 maintain huzard insarapon-coverage on ihe
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leader prompl notice of any lapse in required hazard insurance coverage orovided by the
master or blanket policy.

In the event of a distribution of hazard insurance praceeds in licu of restoration or repair followmng a loss 1o
the Property, or 10 common areas and facifitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any cxcess paid to Bortower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainlains a public lisbility insurance policy acceptable in form, amouni, and exient of
caverage (o Lender,

MULTISTATE PUD RIDER - Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. . The procceds of any award or claim for damages, direct or consequential, payable
Borrower in conmectionwith any condemnation or other wking of all or any part of the Propenty or the common
arcas and facilities of the PUD, or for any conveyance in ficu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shalt be applied by Lender 1o the sums secured by the Secunily Insrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Londer and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the ¢ase of substantial destruction by fire or other casualty or in the case of a taking by condemnauion or cmincnl
dainain;

(i) any amendment to any provision of the “Constitvent Documents” if the provision is for the express
benefit of Leider;

(i) “scrmination of professional managemont and assumption of self-managemont of the Gwnors
Association; o

{iv) any-acsion which would have the effect of rendering the public Imbaluy insurance coverage maintained
by the Owners Associr.on unacceptable (0 Lendor,

F, Remedies. I Porrawer docs not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Londer under this paragraph F shall become additional debt of Borrower secured by the
Security Instument. Unless Borres=r and Lender agres to other terms of payment, these amounts shall bear intercst
from the date of disbursement ai-ip2 Note ratc and shall be payable, with interest, upon rotice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower acoepis a3 s3v0es 10 the term and provisions contained in this PUD Rider.

{Scal)
g cBurrower
& C«/ (Seal)
?}3 RENEE B. PROSPSRI Borrower
' :‘?’ V8 (Seal)
~ -Borrower

w
n ) (Seal)
. -Borrowet

3
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