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TRIS DRED OF TRUST madse this 11ith day of November 11, 1993, by and betwesn
MARGAREY BURNS, CATEERINE BURMS DAVIS and OQRAHAM WILLIAM BURNS, Trustess of the
Margarwt Burns Revocabla Trust, dated Deacember 20, 1990, herein referred to as
»Grantor”, and TERRENCE MORROW , a resident of Reston, Virginia, herein referred

to as "Trustee”™.
WITNESSETH:

That €tor and in consideration of Ten Dollars ($10.00), cash in hand paid
to Grantor, 2nd other gocd and valuable consideration, the receipt of which is
hersby ackncw’eiged, Grantor does hereby grant, bargain, sell and convey to
Trusteae, with GZF <AL WARRANTY of Title, all that certain parcel or lot af land,
togethar with all <h7o buildings and improvements now or hereafter thereon, and
all other rights, L <ivileges and appurtenances belonging or in any way
appertaining thereto, sit:.s’a, lying and being in Arlington, Virginia, and Cook
County, Illinois, and more pavticularly describsd as follows {all of such
property being herein sometime ruferred to as the “Real Estate”):

Condeminium Unit No. 1520 4in "he Jefferson Residential Condominium,

located in Arlington Counuy, Virginia, established by Condominium

Instruments recorded on July 30, 1992 in Deed Book 2537 at Page 1340

among the land records of Ariington County, Virginia; and

Lot One (1) in Block 19 in Ke.ilworth Company’s Addition to

Kenilworth, caid addition being a e odivieion of part of Section 28,

Township 42, North, range 13, East o. the third principal Meridian,

in Cook County, Illlincis

IN TRUST NEVERTHELESE, to securs the prorg’. payment ¢f the certain
negotismble promissory nots of even date herewith {the "Ncis') and payablas to the
order ©f MARRIOTT SENIOR LIVING SERVICES, INC. in the total principal sum of One
Hundred REighty-Seven Thousand Six Hundred Dollars ($187,600) iogether with
interest at the rate of Four and thres-quarters percent (4.75%) pes 2.rm for the
first six months of indebtedness and Nine and one-half percent (9.5%; o3r annum
for the remaining term of the indebtednass due with interest only payable >n the
first day of each month commencing on Decamber 1, 1993 and the principal due in

full on the Maturity Date as defined in the Note.

Privilage is reserved to prepay the indebtedness hereby asecured in

full without penalty.

RETURN TO: REAL TITLE COMPANY, INC. Street Address:
2009 North l4th Street, #1100
320 Cumberland Avenue
Arlington, Virginla 22201 1 o4
ATTN: Connie Eumert Kenilworth, Illincis 60043
A930109% Permanent Tax Index Number:

05-28-213-001
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This deed of trust, except to the extent inconsistent with the specific and
express provisions contained herein, shall in all other respects be read and
construed with, and to such sxtent be desmed to incorporate by rsference the
provisions of Section 55-59 of the Code of Virginia of 1950, as in force and
affact on the date of acknowledgment herecf, and shall include in short form
provided in Section 55-60 of said Code the following provisions:

Bxemptions waived

S8ubject to all upon default

Renewal, extension or reinstatement permitted
The parties hereto do further covenant and agree as follows:

1. Grantor hereby covanants that Grantor owns the real estate in fee
Simple and ras the right to convey it; that Grantor will execute such further
assurances »f ~itle as may be requisite; that Grantor will pay punctually and
promptly all oi <ie said indebtedness and that no purchaser hereunder shall be
required to look <co che spplication of the purchase monays.

2. Sco lonz as any part of the indebtedness aecursd hereby remains
unpaid, Grantor agrees .o ruy all taxes, asseassments, levies and charges upon the
real estate by the time chey bacome due and further agrees to keep the
improvements on the real estits, constantly insured, in an insurance company
satisfactory to Beneficiary, in Wi amount as shall be required by Beneficlary,
against loss by fire or the hazards <oually coversd by an extendad coverage
Policy with loss payable to Beneficiary under the New York Standard Mortgagee
Clauvese without contribution and to deljver every policy to Beneficiary as
additional seacurity. In addition, Grantor will, if reguired by Beneficiary, pay
to Beneficiary, on the day that payments are dvz on said secured indebtednaess,
A pro rata sum which Beneficiary estimates will be suificient to pay the annual
taxes assessed against the real estate and the annua. )remium or premiums for
hazard insurance. Beneficiary shall hold such payments +o pay such premium or
premiums, taxes and assessments before the same become delingient, and is hereby
authorized by Grantor to make said payments. In the event thut the amount so
paid by Grantor on account of taxes and hazard insurance shall b jGaufficient
to pay the same when ths same become due and payable without penalry, Grantor
shall, after demand by Beneficlary, pay to Beneficlary the amount of such
deficlency prior to the due date of the next i(nstallment dus on said
indebtadness.

3. Grantor will not remove, demolish or alter the design or structural
character of any building now or hareafter srected on the real sstats unless Ben-
eficiarvy zl.all first consent thereto in writing; will maintain the real astate
in good condition and repair; will not commit or suffer waste thereocf; and will

comply with all laws, ordinances, regulations, covenants, conditions and reatric-

tions affecting the real estate.
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4. Grantor agrees to pay all expenses incurred in the collection of the
indebtedness hersby secured, including reascnable attorneys’ fees, plus interest
on Principal amounts in default at the rate provided by the note secured hexeby.

At the option of Baneficiary, Grantor will also pay the usual "late charge”
assensed by Bensficiary on any installmaents of the indebtedness hereby secured
which are paid after their dus date.

S. If the real estate, or any part thereof, be condemned under the
power of eminent domain, the proceeds and consideration for such acquisition, to
the extent of the full amount then secured by this deed of trust, are hereby
assigned by Grantor to Bsneficiary and shall be paid forthwith and dirsctly to
Beneficiiry tc be applied on account of the then full amount of the indsbtedness
hereby secur~l.

6. Tra Beneficiary may advance additional amounts to Grantor from time
to time, and tai4. deed of trust shall alsc secure the repayment of such
additional amounts, w.th interest, according to the terms and conditions imposed
by Besneficiary incidentri to each such advance.

7. Grantor agrees, that if default be made in the payment of any of the
indebtedness haereby secured., the Trustee (i) may take possession of the real
es:ate, or any part thereof, 2.2 ‘wase it in the name of and for the account of

Grantor, or in the name of and fur +the account of its then owner; or (ii) may

give notice of such default to the liesye of the real estate in the event it

shall have bsen leased by Grantor, and tnere after collect the rents therefrom

from the lessse. In esither of such events. ¢ha Trustee shall deduct from such

rents all costs of collaection and administratirs and apply the net procesds on

the secured indebtedness. The Trustee is hersb) empowered to bring in his name,

or in the name of the owner of the premises, any suil or action he may deem

advisgable for the anforcement of the provisions of this clsuse to the same extent

as if the Trustee were then lessor of the real estate, bu’ Ths Trustee shall be

in no way perscnally liabhle under any of the provisions of such lease or of this

claune, and shall not be perscnally liable to any person b’ virtue of his

posssssion of the real estate or by virtue of his acting under any provisions of

this clause, except to the extent of accounting for rents actually recaivad by
him hsrsunder The rights and remedies given under this clause are in adaition to
and not in lieu of those given by law or by other clause of this deed, and may
be exercised without prejudice to such other rights and remedies.

a. Grantor further agrees that if default shall be made in the payment
of the secured indebtedness or of any monthly installment of principal and
interest therecn, or under the terms of or in the payment of, any installment of
principal, or interest on any senicr encumbrance, or in the payment of any of the
monthly sums for taxes or assepsments, or fire and other hazard insurance, all
as hareinafter provided; or upon any default in payment on demand of any money

advanced by Beneficiary on account of any proper cost, charge, commission or
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sxpsnse 1ln and about the same or on account of any tax or assessment or
insurance, or sxpense of litigation, or attorneys’ fees, with intersst therson
and at the rate set forth in the note or notes secursad hereby from date of such
advance (it being hereby agreed that on default in the payment of any tax or
assesemant or insurance premium or any payment on account thereof, or in the
paymant of any said costs, esxpense of litigation, or attorneys’ fess, or any
amount of principal or interest falling due on any ssnior encumbrance, as
aforessaid, Besneficiary may pay the same, and all sums so advanced, with interest
as aforesald, shall immediately attach as a lien hereunder, and be payable on
demand),; or upon failure or inability faithfully and fully to keep and perform
any of tbhs Other conditions or covenants herein provided; then upon any and svery
such defavit so made ag aforesaid, it is expressly covenanted and agreed by
Grantor that lUsneficiary may, after thirty days default, treat the whole
principal debt as:redby secured as thereupon immediately due and payable, and
shall, in order to renover asaid principal debt or eum and intereat thereon until
paid, have the righi then or thereafter at any time to sus thereon at law or in
equity, or to enforce pagrant therecof by means of any remedies or provisions in
this instrument contained; ind hese rights shall exist notwithstanding that, by
the terms of the note or notes heseby secured, they may not on their face be due.

9. In tha event of dei=u’t occurring as described in the preceding
paragraph, then the Trustese, his succeZsOrs or assigns, on being requestad so to
do by B-noficiary; shall sell] for cash tla real estate, after first advertising
the time, terma and place of sale for five ciaes in some newspaper published in,
or having a general circulation in, the county, city or town wherein ths real
astate lies, or by any other method of advertisz.aent that ths Trustee may deam
wise, and of the proceeds of said sale: FIRSTLY, to vay 211 proper costs, charges
and expenses, including all attorneys’ and aucticnew: ‘s fees; and other coate
provided for heresin, and all wmoneys advanced for va =s, assessments and
insurance, with interest thereon as provided hereln, and al) taxes due upon the
rasl sstate at time of sale, and to retain as coumpesnsation a coanission of five
per centum (5) on the amount of the said sale; SECONDLY, to discharygs 211 taxes,
levies, and amsessments, with Costs and interest if they have priority over the
lien of this deed of trust, including the due prc rata therecf for the Current
year; THIRDLY, to discharge in the order of their priority, if any, the remaining
debts and obligations secured by this desd of trust and any liens of rscord
inferior to this deed of trust under which sale ie made, with lawful interest;
and FOURTHLY, the residue of the procesds shall be paid to the Grantor or his
assigns.

10. If at the time of tha sale of thas said Trustee, or the ons acting,
shall desm it best for any reamon to postpone or continue said sale for one or
more days, thay or he may do so, in which ever, notice of such postponement or

continuance shall be made in such manner as the Trustee, or the one acting may
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more days, they or he may do 8o, in which ever, nctic- of such pc-tpon-m-nt or

continuance shall be made in such manner as the Trustes, or the one acting may
desm sufficient. It is furthar agreed that if the said property shall be
advertised for sale as hersein provided and not sold, the Trustse, or the one
acting, shall be entitled to one-half the commission above provided, to be
computad on the amount of principal then unpaid.

11. The Beneficlary, with or without cause, s hereby authorized and
anpowered to substitute and appoint, by an instrument recorded wherever this deed
of truat is recordsd. a Trustes in the place of any Trustes hersunder. All power
and discracion vested in the Trustes by law or by this deed of trust may be
exsrcised “w either or both of the Trustess or any substitute Trustee, and upon
any sale herrunder, a conveyance by the Trustee 80 acting shall be sufficient to
pass title to auch property.

iz2. Upou eaymant and diacharge of all the cbligations secured hereby and
the discharge of a’>l ovenants herein, the Trustee will, at the cost of Grantor,
sxecute & proper desnd of release unto Grantor or atherwise properly release the
lien of this desd of tras.;

13. Grantor further coviynants that the Trustes may rasply upon the written
or oral representations of Beneliziary that this deed of trust is in default, and
all action taken pursuant to notice ¢ default and request for foreclosure shall
be binding upcn Grantor the Trustese and those claiming through or under them.

4. Until default in the payment of the indebtadness heraby asscured, or
the breach of one or more of the covenanirs of the note(s) evidencing the said
indebtedness, or of this dead of truast, or tho barpening of any event which would
constitute a defaulit under the terms hereocf, Graitor shall remain in guiet use,
possession and management of tha real estata, and i1 the enjoyment of the income
revenue &nd profits therefrom.

15. The ccovenants ccntained herein shall bind, und the benefits and

advantages shall inure to, the respective heira, executori, administrators,

L1G6E6ES

succassors and assigne of the parties hereto. Whenavar used the siigular number
or noun shall include thas plural and the plural the singular.

WITNESS the following signatures and ssals:

o2
MM&&E__ [seal)
Hnrga t Burnn, tee ‘3 ﬁ?i_-k4#

a
M%ﬂ
W’j- unas Feun Q!]Imrﬁf‘fsﬁuf:}‘
therine Burns Davie, Trustee ., by o &
garet Burns, , her Affor\/\@ﬂ" in-rac %
A,

: {Seal}
raham William Burns, Trustes

‘éﬂ? £ ALLINOIS
# Fil: - ‘ { "COND
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STATE OF VIRGINIA

COONTY OF ARLINGTON

The foregoing instrument was acknowledged before me this 11th day of
November, 1993, by Graham William Burna, Trustee and Margaret Burns,
Individually as Trustee and as Attorney-in-FPact for Catherine Burns Davis,
Trustes.

Conece Eommmesr—"omm

Connie Emmert, Notary Public

My cormission expires: 3/31/96
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