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MORTGAGE 35"

THIS MORTGAGE ("Security Instrument™) is givenon N b 16, 1993 . The mortgagor is
r TY ) g rtagno husbhand and wtf%m 94

Martin G. Bertagno and Denise M. Bertagnoli,

v Cod o {"Borrower”).
This Security Instrumentisgivento LaSalle Taiman Bank. FSB,
A Corp. of the United States of America R
which is organizod ind existing underthe laws of United States of Amarica , and whose address Is
4242 B, Harl<m Avenue, Norridge, 1L 60634 ("Lender”).

Borrower owes Lend i the principal sum of One Hundred Thirty One Thousand Five Hundred Oollars and no/l06
Dollars (U.S.$ 131 ,500.00 }. Thisdebtis

avidenced by Borrowe: s r.ate dated the same date as this Securlty instrument (*"Note”}, which provides for monthly
Payments. with the full deta, i* not paid earier, due and payableon December 1, 2023 |, This Security
natrument secures to Lend2r {0} the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications o7 tne Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Sacu~ily Instrument; and (c} the perfarmance ot Borrower's covenants and agreements
under this Security Instrumant znd the Nota. For this purpose, Borrower does herehy mortgage, grant and convey to
Lander the following described prorert) incatedin Cook

County, itinols: e

ses attached ]e§:1.
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06-24-400-003 w1
which has the address of 195 island Court . Schaumburg ,P
_ [Street] [City] )}
IHinols 60194 " ("Property Address®); A

[3p Code)
TOGETHER WITH all the improvermnents now or hereafter srected on the property, & 1d ail easements,
appurtehances, and fixtures now or hersafter a pan of the property. All replacements and eadilons shall elso be
covered by this Securlty instrument. All of the foregoing is referred to in this Security instrumer.t =s the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed a7/0 has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encuraurances of record.
Bomrower warrants and will defend genenally the title to the Property against all claims and demanaos, ruabject ta any

encumbrances of record.
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All insurance policies and renewals shall be agceptabie to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repair is ecohomically feasible and Lender's security is not lessened. If the
restoration or repalr Is not sconomically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may ccllect the insurance proceeds. L ender may use the proceeds to repair
or restore tha Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy 'Payments refarred (0 in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any Insurance policles and
procesds resutting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Nreservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leassholds. Bo A wir shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executfon of %iis Security Instrumant and shall cortinue to occupy the Property as Borrower's principal
residence for at least ¢/ie year after the date of occcupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasona™’y " sthheid, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destre. ¢, .amage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Prapenty. Borrower shall be 'n.cefault if any forfeiture action or procesding, whether civil or criminal, is begun that In
Lender's good faith jJudgmenicuuid result in forfelture of the Praperty or otherwise materially impair the lien created by
this Security Instrumant or Lende: s'security interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actic~-or proceeding to be dismissed with a ruling that, in Lender’s good falth
determination, pracludes forfefture of thz Borrower’s interest in the Property or cther materlal impalrment of the llen
created by this Security Instrument or (e £5:'s sacurity interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materialty “alse or inaccurate information or statements to Lender (or jalled to provide
tendear with any material information) in conreci'on with the loan evidenced by the Note, including, but not limited to,
representations concermning Borrower’s occLoancy of the Property as a principal residence. ¥ this Security Instrument is
on a leasehold, Borrower shaill comply with all the jwovisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge urizes ! ender agress to the merger in wiriting.

7. Protection of Lender's Rights in the Propeviy  If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there la 8 lega proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, fo- condemnation or forfeiture or to enfarce laws or
regulations), then Lender may do and pay for whatgver is nacessary to protect the value of the Property and Lender’'s
rights In the Property. Lender's actions may include paying atiy s ums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable ahur.eys' fees and entering on the Property to make
repaira. Although Lender may take action under this paragraph ., _eder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail barome additional debt of Borrower secured by (£
this Security Instrument. Unless Borrower and Lender agree to other tarras of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shali be pev:iie, with interest, upon notice from Lender togzs

Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condit'on of making the loan secured by thigi
Security Instrument, Borrower shall pay the premiums required to maintain the ma1'gage insurance In effect. If, for any(/\
reason, the mortgage insurance coverage required by Lender lapses or ceases (o 7 In effect, Borrower shall pay the L
premiums required to obtain coverage substantially equivalent to the mortgage Insurrace previously in effect, at a cost LN\
substantialty equivalent to the cost 10 Borrower of the martgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance covsiage is not available,

Borrawer shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgaJe Ir=ttrance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be In effect. Lender will iccept, use and retain these
paymants as a ioss reserve in lieu of mortgage insurance. Losa reserve payments may no fonge: bs required, at the
option of Lender, if mortgage insurance coverage {In the amaount and for the periada that Lende: rejuires) provided by
an insurer approved by Lender again becomass available and is obtained. Borrower shall pay the pramiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgag e insurance ends

in accardance with any written agreement batween Barrower and Lender or applicable law.
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24. Riders to this Security Instrumant. if one or more riders are executed by Borrower and recorded together

with this Securlty Instrumem, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this

Security Instrument. [Check applicable bax{es}} )
] Adjustable Rate Rider 3 condominium Rider [C11--4 Family Rider
[ Graduated Payment Rider (JPianned Unit Development Rider ] Biweekly Payment Rider
[JBatioon Rider CJrate improvement Rider (O second Home Rider

[Clother(s) {specify]
BY SIGNING BELOW, Borrower accepts and agress to the tarms and covenants comained In this Security
Instrument and in any rider{s) execitted by Borrowsr and recorded with It.

| s 6. faTo b, -

Martin 6. Bertagnol!

o M. Bitagrie oy

Bertagnoli

Dentse M.

iSea

v me e Spae Betow This Line For Acknowisdgmaent]-
(43’@/(, County ss:

STATE OF LLINOIS, 3
1, the undersignad, a Notary Public V. and for said county and state do hereby certify that
Martin G. Bertagnoli amnxd Denire if. Berta'?:ol i ife
known to mea to be the same pel so::xs) whose rno(tf s’t?égcnﬁd to the foregoing instrument, appeared
they sighad and deiivered the said instrument as

me this day in person, and acknowleoyr.a *hat
their free and voluntary act, for the uses =/»> DuUrposas thersin set forth.

November, 1993

Given under my hand and official seal, this 16ta dayaof
S o Mo g L,
o et
My Commission expires: ».0*ary Public

This Instrument wag prepared by: N e o =
. , " OFFICIAL & "

Kart Jo Bos:telman . DENISE Dﬁéﬂiﬁé
NOTARY PUBLIC. STATE OF jotineig

MY ¢
L ESION BXPIRES_ /e ) |

| &
' FORM 3014 9/80 (7
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UNIT 21-136-R-23-195 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 24,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVGY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECUPZED IN THE OFFICE GF THE RECORDER OF DEEDS OF COOK COUNTY,
TLLINOIS ON MAY 4%, 1991 AS DOCUMENT NUMBER 91-233,253, TOGETHER WITH A
PERCENTAGE OF Tdb CGMON ELEMENTS APPURTENANT TO SAID UNIT AS BET FORTH IN SAID
DECLARATION, AS AME'SD FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE V.I'.H THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.

CND OF SCHEDULE A

SYS6ECEES
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THIS CONDOMINIUMRIDER ismadethis 15th dayof November, 1993 | andis
Incorporated Into and shall be deemed to amend and supplemant the Mortgags, Deed of Trust or Sacurity
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BommoworsNoteto LaSaile Tatman Bank, FS58, A Corp. of the United

States of America .
(the “Lender”) of the same date and covering the Property described in the Security Instrument and tocated
at:

195 Istand Court,Schaumburg, [l 601394
[Property Adddress]

The Property Includes a unit in, togethar with an undlivided interest In the common elements of, a
condominium project known as:

Townz Pilace West
[Nama of Condominium Project]

the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
roject (I¥.a *Owners Association®) holds title to property far the benefit or use of its members or
sharehricar}, the Property also Includes Borrowaer's interest in the Owners Assoclation and the uses.

proceeds arZ benefits of Borrower's interest.

CONDO MW W'UM COVENANTS. In addition to the covenants and agreemants made in the Security
instrument, 8o’ ov ar and Lander further covenant and agres as follows:

A. Condomirira Obligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Projec s Tonstituent Documents. The "Constituent Documents® are the: (f) Declaration or any
other document which crv.ates the Condominium Project; (ii) by-aws; (ili) code of regulations; and (iv) other
equivalent documents._F-rower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Dxuments.

B. Hazard Insurance. S2'.ng as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or‘blar!:at” policy on the Condominium Project which Is satisfactory to Lender
and which provides insurance covirag 2 in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards 'nc)ded within the term “extended coverage,” then:

(i) Lender walvas the provitior. in Unitorm Covenant 2 for tha monthly payment to Lender of the
yearly premium Instaliments for hazard inswarce on the Property; and

(i} Borrower's obligation undei “ricorm Covenant 5 to maintain hazard Insurance coverage on the
Property Is deamed satisfied to the extent thz t the required coverage is provided by the Owners Association

Borrower shall glve Lender prompt notice ol any lapse in required hazard insurance coverage.

in the event of a distribution of hazard Insurancs proceeds In lieu of restoration or repair following a loss
to the Property, whether to the unht or to common eicirants, any proceeds payeble to Borrower are hereby
assigned and shall be paid to Lender for application tc t.e zums secured by the Securily Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sw.n actions as may be reasonable to Insure that
the Ownars Assoclation maintains a public Hability insuranca r-zicy acceptable In form, amount, and extent
of coverage to Lendar.

D. Condemnation. The proceeds of any award or clalm for dJamr.ges, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of 7Gx any part of the Praperty, whether
of the uni or of the common elements, or for any conveyance in Hleu of cordemnation, are herebg assigned
e shall ba paid to Lender. Such proceeds shall be applied by Lender tJ the sums secured by the Security
instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consemt. Borrower shall not, except after hatice to Let.3ar and with Lender's prior
written consent, either partition or subdivide the Propenty or consent to:

{1y the abandonment or termination of the Condominium Project, except for aandonment of
termination required by law In the case of substantial destruction by fire or other cazus.tOr in the casse of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provisira is for the

benefit of Lender,;
(i) termination of professional management and assumption of self-manangemssic ¢ he Owners
Assoclation; or
{lv) any action which would have the effect of rendering the public tiabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmaents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amcunts shall bear interest from the date of disbursemant at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

SYSGEGEH

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider.
(Seal) M é W (Seal)
-Borrower

Martin 6. Bertagno!l! -Borrower

e Ainiic M BAIBGD g0

-Borrower Denise M. Bertagnoli -Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
ISC/CRID**//0392/3140(09-00}-L RAevised
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