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RE-OPEN ACCOUNT CLOSED IN ERROR

Equity Credit Line Mortgage

THIS BQUITY CREDIT LINE MORTGAGE is made this 19TH deyol NOVEMBER +between the Mortgagor,

DOUGLAS M. ROTHROCK ANC BARBARA P. ROTHROCK, HUSBAND AND WIFE (herein, "Morigagor'), and
the Morigagee, The Northay Truss Company, aa Hilinois benking corporation, with its main banking office at 30 South La Salle Street, Chicago, Iilinois 60675
{horein, “Mortgagee”).

WHERBAS, Mortpyor b estered into The Northern Trust Company Equity Credit Line Agreement (1he “Agreement”) dated NOVEMBER 19,

1992 pr::mbMkaunmwmwmuuwmnnnouoemdthewuonuundmgmndpal
balance of $30.005.00 {the “Mazimum Credit Amount™}, plus interest thereon, which interest is payable at the rate and at the times

provided for in (ki agreemen’. A smounts borrowed under the Agreement plus interest thereon are due aad payable on NOVEMBER 15, 1997
, o sach later date as Mory ayy 2 shall agree, but in no event more than 20 years afier the date of this Moctgage;

NOW, THEREPORE, tosecure to N.or! gasee the repayment of the Mazimum Credit Amount, with interest ibereon, pursuant 1o 1he Agreement, the payment
of all sums, with interest thereon, advances’ Li; accordance herewith to protect the security of this Morigage, and the performance of the covenants and agreements of

Mortgagor herein contalped, Morigagor doc v rey morigage, grant, warrnl, and convey %o Mortgagee the property localed in the County of
CO0% » State of Illinols, which hes the street sddremot 134 1 7TH STREET

WILMETTE, ILLINOIS 60091 (berein “Property Addrem™), legally described as:

LOT 16 IN KING'S VILLA SUBDIVISION O LOTS 1, 2 AND 3 AND PART OF LOT 11 IN THE
CIRCUIT COURT PARTITION OF LOT 4 IN WELT 1/2 OF EAST 1/2, SOUTH OF ROAD IN COUNTY
CLERKS DIVISION OF SECTION 33, TOWNSHIZ 42 NORTH, RANGE 13, ACCORDING TO PLAT
THEREOF RECORDED DECEMBER 19, 1922 AS DOCUMENT 77522B4, IN COOK COUNTY, ILLINOIS.

1992

Pormancut Index Number 05-33-402-016

TOGETHER with all the improvements now or hereafier erected on the propesty, kad 2. easem=ats, fights, appurienances, reats, royalties, miseral, oll and g [ 5
rights sad profits, water, waier rights, snd water stock, and all fixtures now or hereafier attachied (3 the Jroperty covered by this Mortgage; mmdmmu
together with sald property (or the leaschold estate if this Morigage is on 2 lesschold) are beren: iw’crred 10 a8 the “Propernty”. L

€2

Mortgagor covenaaty that Mortgagos is lawfully seined of the estaty bereby conveyed and haa the righ. 10 “aorigage, grant, and convey the Property, and that

Mortgagor will waxrast and defend generally the title 10 the Property against ali claims and demands, st eci ©© any mortgages, declarations, mtu‘c

restrictions lsted in 8 schedule of emeptions 10 coversge ia any titlc insurance policy insuring Mortgagee's inteie) in the Property. %
&

OOVENANTS. Mortgagor covenant and agrees as follows:

1. Paywment of Principsl and Inkevasl. Mortgagor shall promptly pey when
due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, together with amy fees and charges provided is the Agreement.

2 Applicationof Payments, Unlesapplicable law provides otherwise, all
payments reocived by Morigagee under the Agreement and paragraph 1 bereof
shall be spplied by Mortgagee first in prysient of acaounts pryable 1o Morigs-
goe by Morigagor under this Mortgage, theo to intereet, Jees, and chirges
payabie persoamt 1o the Agresment, then #) the principal athousts cutstanding
wader the Agreement.

1 Mortgagor has paid any precompyy.d £aance charge, upoa Morigagor's
peyment of the entire ontstanding princija’ oa'ance and termisation of the
Baquity Credit Line, Mortgagor shall be entitice’ o)y refund of the uacarned
portion of such prepaid finance charge in an amuunt not less than the amouat
that would be calculated by the actuarial method, provided that Morigagor
shall not be eatitled to any refund of less than $1.00. For the purposes of this
paragraph the term “sctuasial method” shall mean the methad of allocating
payments made on a debi between the cutstanding balance of the obligation
and the procompoted finance charge pursusat 4o which & psyment is spplied
first %0 the sccrued precomputed finance charge and any rematnder i sb-
wwﬂ;m.uq&ﬁMkahMMdh
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). Charger; Lisns. Morigagor shall pey or cause 10 be paid all e, asess-
meats, sad other charges, fines, and impositions atwibutable Jo the Property
that may at-.d a priority over this Morigage, lesschold payments or growid
reats, if an;, and all payments due usder any mortgage dleciosed by the title
insurance policy insuring Mortgagee's isterest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Moctgagor shall promptly
furnish 1o Mortgagee neceiph cvidenciag paymcats of amounts due under this
paragraph. Mortgagor shall prompily discharge any lien that has priority over
this Mortgage, except the lica ol the First Morigage: provided, that Mortgagor
shall oot be required o discharge any sech lea so long s Mortgagor shall agre=
in writing to the paymest of the obligation secured by such lea in & manner
scoeptable 10 Morigagoe, or shall is good faith contest such lien by, or defend
enforvement of such lien in, legal procecdings that operate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Haxard insurance. Morygagor shall keep the improvemieats sow cxist-
Jng or bereafier erected on the Property insured against fom by fire, hazards
included within the ferm “exiended coverage", aad such other huzards a8
Mortgages may require s’ o such amousts and for mch periods s Mortgagoe
may roquire; provided, am 2 snrtgagee shall ot require that the amount of
suck coverage cxteed that swae of coverage required to pay the 10ia] amount
mwumm.rmmwmmwm;

‘The nsurasce carrier %o wwirance shall be chosets by Mortga-
ﬂﬂWbWM‘lWMmuumﬁu
withheld). All premivens o insusance policie. st'all be paid in a timely manner.
Al isurancs policies sod rencwals thereod 1222 be in form acceptable 1o
Mortgagee and shall include » standard mortgage civss in favor of and in form
sccepiable 1o Mortgagee. Mortgagor shall promptis 2or .50 fo Mortgagee all
renewal notices and all receipts for paid premiums. 1n tie ever: ~f lom, Mortga-
gorshall give prompt notice o the nsurance carrier asd Mo gagee. Mortgagee
may make proof of lom if mot made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otberwise agree in writing . iv urance
prooeeds shall be applied 1o resioration or repair of the Frogerty dv.c sgad,
provided such restoration or repaie is economically feasible and the security <7
this Morigage is 80t thereby impaived. If such restoration or repair is £ot
economically fessible or if the security of this Morigage would be impaired, the
insurance proceeds shall be applied to the mms secured by this Mortgage, with
the excem, if any, padd to Mortgagor. H the Property is sbandoned by Moriga-
got or if Mortgagor fails 10 respond 10 Mortgagee within 30 duys from the date
potice is mailed by Mortgagee to Morigagar, that the insurance cammier offers 1o
settle a claim for inserance benefits Morigagee is authorised 1o collect and
apply the insursnce proceeds a1 Morigagee's option either 0 festoration or
repair of the Property or to the sems secured by this Mortgage.

Usliem Mortgager and Mortgagor otherwise agree n writing, any tuch
application of procends io principal shall not extend of postpone the due date of
the paymcots due sader the Agreement or change the amount of such pey-
mevts. Hunder paragraph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Mortgagor in end to anty insurance policies and in and
10 the proceeds thereof resulting fron damage to the Property prior lo the sabe
or scouinition shall pase fo Morigagee o the extent of the sumes secured by this
Mortgage immediately prior 0 such mle or acquisition.

5. Preservation and Maistenance of Preperty; Leaseholds; Condo-
minlsms; Plaaned Uni; Developents. Morigagor shall keep e Prop-
q-pdmidﬂummwthtu
deterioration of the Property and shall comply with the provisions of arry lease if
um-uawuumhuammm
or & planged uait development, Mortgagor shall perform all of Moctgagor's
mw&m‘mwmhmﬁ.ammm
dominium o¢ plannod uajt development, the bylaws and regulation of the
coadomiaiers or planned usit devejopmeat, sad cosstituest documents. If 2
condomiginm or plenned usit development rider is executed bry Mortgagor and
recorded ogeiber with this Morigage, the covenan® aad agrotmsena of such
rider shall be incorporated into and shall amend snd spplsmest the covenants
and agreements of this Morigage s if the rider were a part hereol.

6. Protection of Mertgagee’s Security. If Morgagor faile to perform
the covenants and agreements contained i this Morigage, or if amy action or
procecding is commenced that materially affects Mortgagee's inlerest in the
Property, inctuding, but not limited 10, sery proceediag by or on bebat{ of a peice
mortgagee. cminen! domais, immolvency, code eaforcement, or afTangements
or proceedings inwvolviag & beakrupt of decedeat, Mortgagee, at Morigagee's
option, hps sokice o Morigagor, may meke such appearsaces, dishurse such
wime And take such action s i Becmsasy 10 profect Mortgagee's imserest,

TR N S

entry wpon the Property o maks repain.

Any amosa®s dishursed by Mortgagee pursusni to this paragraph 6, with
interest thereon, shall become additional indebtedness of Morigagor secured

by this Mortgage. Unless Moctgagor and Mortgagee agree 1o other teram of
payment, soch macunty ahall be payable upoe Morigagee's demand and shall
bmhmﬁmlhedanofdhbnmunhcnhpqlbhﬁm&xb

principal under the Agreement. Nothing coatained in this
MGMWwaWmuammm

7 llapecthl. Mortgagee may make ot cause 1o be made reasonable eairies
upon and inepections of the Property, provided that Morigagee shall give
Mortgagor notice prior i any such inspection specifying reasonable cause
therefor related o Morigagee's interest in the Property.

& Condesunation. The proceeds of any award or claim for damages, direct
or consequential, in coanection with any condemaation or other taking of the
Property, or part thereol, or for conveyance in lies of condemnation, are
bereby sssigned and shall be paid 1o Mortgagee. In the eventof a total takieg of
the Property, the proceads shall be applied o the sums secured by this Mort-
gage, with the excens, i any, paid vo Mortgagor. lui the event of partial taking of
the Property, that fraction of the proceeda of the xward with a numessior equal
1o the total of Loans and other smounts secured immediately before the taking,
and a denominator equal 1o the vahue of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage, and the cxcess
phid to Mortgagor.

1f the Property is sbandoned by Mortgagor, orif, after notice by Mortgagee
10 Mortgsgor that the condemnor has offered to make an award orsetile a claim
for damages, Mortgagor fails 1o respond to Morigagee within 30 days after the
dase such notice is mailed, Mortgagee Is suthorized to collect and apply the
pocends, st Morigagee's optioa, either 10 restoration of repait of the property
ot $o the sums secured by this Mortgage.

Unlem and Morigagor otberwise agree in writing, any such
application of proceeds 1o principal shall not extend or postpone the due date of
the amount due ander the Agreemnent oc change the amount of tuch payments.

¢/ Mertgagor Not Released. No exiension of the time for payment or
24 sation of any other term of the Agreement or this Mortgage granted by
Mortr 9« to sy successof in interest of the Mortgagor shall operake 1o
releasc ip anv manper, the liability of the original Mortgagor and Moctgagoc's
mCoEn;# in inbmegt, Mortgagee shall not be required to commence proceed-
ings againg! ;v -k su_xemor or refuse to cxtend time for payment or otherwise
modify by ressca of any demand made by the original Morigagor and
Mortgagor's secres o ip interest.

10. Forebearance by P ==tpagee Not a Waiver, Any forcbearance by
Mortgagee in exercising ax, righ: or remedy ander the Agreenyent, hereunder,
of otherwise afforded by apphi-s rie law, shall 20t be a waiver of or preciude the
eserciee of ary wch right or reme’y. ‘The procurement of imurance or the
payment of tanes or other Sens or chorees b Morigagee shall ot be a waiver of
Mortgagee's right o accelerate the manitv of the indebtedaess secured by this

Mortgage.

11. Successors and Assigns Dound; Join d Several Liability;
Captions. The covenans snd agreemeats herew contained shall bind, and
the rights herenader shall inmre 1o, the respective ssocemon asd amsigm of
Mortgagee and Mortgagor, subjoct 10 the provisions of paragrapk 16 hereol.
Al covenante and agreements of Morigagor shal be join1 and several. The cap-
tiors aed headings of the parsgraphe of this Mortgage are for convenlence only
and are not 10 be weed 1o interpret or define the provisions hereol.

12. Legislation Affecting Martgagee's Rights. If enactment or expination
of applicable laws ks the effect of rendering any provisios of the Agreement of
this Mortgage usenforcesble according 10 ita term, Morigagee, at ity optios,
may require immediate paymeat in full of all swms secured by this Mortgage sad
may iwvoke any remedics permitied by paragraph 19

13. Netice. Emept for axy sotice required ander applicable Law 10 be given in
another manaer. (5) awy notice fo Mortgagor provided for i this shafl
be given by mailing sach notice by certified mall addremed to Mortgagor at the
MMwltdomuMude#uby
notice 1o Morigagee 28 provided hereis, and (b) ary sotice to Mortgagee shall

be given by certified wail, retura receipt requesied, 1o Morigagee's addres
stawd herein of (o sach other addrem s Morigagee tary desigaete dy sotice io
w-mmmmmhhumﬂ
be deemed 0 hetve beea gives 1o Morigagor or Morigagee whes givea in the
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ahal! iz governod by the lows of Thinoie. L the event that ay provision or clause
of this Mortgage or the Agrevment condlicts with applicable laws, such conflict
sholl not afoct other proviskcms of this Morigage o the Agrecment which can
be given cliect without the conflicting provision, and Yo this end the provivions
of thin Mortgage 266 the Agreemen! are deviand ks o¢ severable; provided tua
Mortgagee raxy exervise ity iermination optios provided in paragraph 12 in the
evenl of changes in law after the date of this Morigage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
1he Agreement and of this Mortgage at the time of execution o after recorda-
tion: heteol.

16. Transfer of the Property; Assumption. To the extent permitted by
iaw, if all or ary part of the Property or aa inferest therein, inchixling without
limitation amy part of any beneficial interest in enry trust hoiding title lo the
Property, it soldor transdesred by Mortgagor withou! Morigagee's priof written
consent, Morigagee may, at Mortgagee 'soption, declare all the summs secured by
this Morigage 10 be imene’iniely due and payable.

17. Revelviag Credit Lao~. This Mortgage s given j0 secure a revolving
credit foan unless and ugli! 50 4 ¥ an is converted to an installment loan (as
provided i the Agroement), and & 419 xcure not only presently exinting indebi-
ednes under the Agreement but abe £ advances, whether such advances
are chiigaiory of to be made at the opiow 2 Morigagee, or otheTzise, m are
made within 20 years from the date hereo, ¥ th sume extent s if sach future
advances were mada oa the date of the ezecw? ~2: of this Mortgage, although
there may be no advance made at the tinse of execy o of thit Morigage and
although there sy be 0o ladeblednem secured here's o Standing st the time
azy sdvance is made. The lica of this Mortgage shall be valid »= i allindebted-
ness secoved hereby, inchading future advances, from the ¢ e o it Siling for
record in the recorder’s of registrar’s office of the cousty in whuc?. ™ Property
i jocaied. The 1o1a) amount of indebiednes secured herely ma; 7..ouse of
decrease from time 10 time, but the sotal wapaid principal balance oy ir e, sed-
ness secured hereby (including disbursements that Morigagee may make | nder

this Mortgage, the Agreement. or axy other documeal with rewpect theretors .

any coe time outytanding shall 20t exceed the Maximom Credit Amount, plo:
intctest theroon, and any disbursemead made for payment of tases, special
assesments, of insurancs on the Property xnd interest oe such disbursements
(all xuch indebiedoess being bereinafier referred  a the mazimum mmoun!
secured hereby). This Mortgage shall be valid and hive priorty 10 the exient of
the masizrim Mnowst secured herebry over ol subsequeat liems apd encum-
brances, incleding statutory iens, eacepting solcly txaes and smsesyments levied
ce the Property given priority by law.

Bk | =

" w%%m&%‘gﬁ%‘mnrﬂ'mmm“ﬂm“““mm
; - ROTIRG sppoared before me this duy ia person, aad

meWIMMMWlM

mmwumhm.mmmnummpm
due any sums mcured by this Morigage. ae the twcurvence of an Event of
Detaoll under the Agreement, which Events of Default are mcorporated hetein
by this reference aa though et forth in fuli herein, Mortgager. at Morigagee's
option, may declare all of the sums secured by tiri« Mortgage 1o be immediatety
duc and peyable without furtber demnand, ray terminate the avalabihty of
ioans under the Agreement, sod may foreciose thy Morigage by judicial pro-
ceeding provided that Mortgagee shall netify Moripagor at least 30 dapp belore
imtitoting any action leadicy fo repossession or foreciosure (cxcept in the case
of Mortgagor's sbandonment of the Property or other rxireme circumslances).
Mortgagee shall be estitied 10 collect in soch prooeeding all cxpemes of foreclo-
sure, including, bul 201 limited 10, remsonable atiorneyy’ fees, and costs of
documentary cvidence, sbetracts, and fitle reports.

All rernedics provided in this Morigage are distinet and cumulative 10 any
other right or remedy snder this Mortgage, the Agreetnent, of afforded by tam
o equity, aod may be exercised coscuarrently, independently, oc succcwvely.

20. Assignment of Resats; Appeintment of Receiver; Mortgagee in
Possession. As additions! security hereunder, Morigagor herelry amigne i
Morigagee the rents of the Property, provided that Morigagor shall, priat 1o
acccieration under peragraph 19 bereof or sbandoament of the Fropenty, have
the right 10 collect and retain such rents s they become duc xnd paysble.

Upon xeeleration undex peragraph 19 berool or shandonment of the
Property, snd st any time prioe to judicial sale, Martgegoe, in peon, by agent,
or by judicially sppointed receiver, shall be entithed 10 enter upon, take pomes-
sion of and manage the Property and to coliect the reats of the Property
including those past due. All reats collecied by Mortgagee of the reociver shall
be applied firmt 10 payment of the costs of auasgement of the Property and
collection of rents including, bel ot Ymiled 10 receiver's fees, premisny on
receiver's boods, and ressonable stiomneys’ fecs, and then 1o the sums socured
by this Mortgage. Mortgagee and the roceiver shafl be tisble to sccoun oaly for
those reats actually recefved.

21. Release. Upon payment in full of all amovets secured by this Morigrge
and icrmination of the Agrocines;, Mortgapee shall relexse this Mortgage
without charge %0 Mortgagor. Mortgagee shall oy sl costs of recordation of e
rirec, i sy, £
22 ‘@:iver of Homestead. To the exieat permitied by law, Morgaghls
hereoy (¢ ssea and waives ali rights wader and by virtue of the bomesefjl 3
exempti.n /s of Tilincis. ¥el
9
IN WITNR.S W GRBOF, Mongagor hes carceted this Morigage
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i
X zars
Morgpgr  DOUGHAS M. ROTHROC

-
X “Bn—-b ot P_lj’a}‘_w-"'l'b/
Morigagr  BARBARA P. ROTHXOLL

that
acknowledged chat . _they . signed and delivered the sid instrament m

purposes therels et forth,
Géwen, wader my hand and official seal, this duy

their froe and vohmtacy act, for the vers aed

My commimsion cxpires

)C/é«(’é/
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« QEEICIAL SEAL "

ROBERT H. STENSBY
NOTARY PUBLIC, STATE OF ILLINOIS

Mail To: The Northers Trw
At _BARBARA L. KRAU
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