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| MORTGAGE 35
THIS MORTG/GE ("Security Instrument’) isgivenon Novemser 11, 1993 . Themorigagoris
Eugene F. Uretz and Lynne Uretz, his wife . ': : ar.

B , -‘:_('BDITOWBI").
This Security Instrument s yt.ato D3¥d Kent Bank, "

which & siganized and existing udarthelaws of the United States of America ,andwhoseaddrsssis'
1500 N. Main Street, wneaton, 1L 60187 ("Lender’).

Borrower owes Lender the principal sunsf -Eighty Thousand Dollars and no/100
Dollars (U.S.$8¢0,000.00 ). This debt is

evidenced by Borrower's note dated the sam dale as this Security Instrument ("Note"), which provides for monthly
r:aymems. with the full debt, i not pald earller, diieand payableon Oecember 1, 2008 . This Security
nstrument secures to Lander: (a) the repayment &: t1ia debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay:rant of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c) tha oerformance of Borrower’s covenants and agreements
under this Security (nstrument and the Note. For this purp(se, 3orrower does hereby mortgage, grant and convey to
Lander the following describad property iocated In Cook
County, Hinols:

PARCEL [: UNIT 71i-H IN GARIBALD! SQUARE OK iPc PARXK COWDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLDWING DESCRIBED REAL ESTATE: LOT 3§ IN GARJBALDI

SUBDIVESION, BEING A SUBDIVISION OF PARTS QF BLUCAS 40 AND 41 QF CANAL

TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WEST 110 OF THE NORTHEAST 1/4 COF

SECTION 17, TOWNSHKIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

YHICH SURVEY 1S ATTACHED AS EXHIBIT “8™ TO THE DECLARATAON OF CONDOMINLUM AS
DOCUMENT 89-406373 TOGETHER VITH ITS UNOIVIOED PERCENTAGS INTEREST [N THE

COMMON ELEMENTS, TN CDOK COUNTY, ILLINGIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKENWG SPACE NJ. *-20, A LINITED
COMMON ELEMENT, AS ODELINEATED ON THE SURVEY ATTACHED TO THE ODFILARATION

AFORESAID.

COMMONLY KNOWNAS: 711-H 5. Ashland Ave.,Chicago,lL 60607
PIN(S): 17 17 300 107 1020
which has the address of 711-H S. Ashland Ave, , Chicago

{Street] [City]
Minols 60607 ("Property Address”);
[@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cuvered by this SecurRy Instrument. All of the foregoing is referrad to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully salsed of the estate hereby conveyed and has the right to
mortgage, grant and conwey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty against all clalms and demands, subject to any

encumbrances of record. \\9
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“Al insurance policles and renewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requiras, Borrower shall promptly give to Lander
ail receipts of paki pramiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss If not made promptly by Borrower.

Uniess Lender and Botrower atherwisa agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
be appiied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered ta settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
of restora the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
wiil begin when the notice s given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the du, da'e of the monthly payments referad to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property (s acquired by Lender, Borrower's right to any insurance policles and |
proceads resulting fron tJamage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums {
securer by this Securlty 'as:rumant immediately prior to the acquisition,

8. Occupancy, Pressrisiion, Maintenance and Protection of the Property; Borrower's Loan Application; J
Lsassholds. Borrower shall ¢orypy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securivy 1nstrument and shall continue ta occupy the Property as Borrower's principal
residence for at least ong yaar after th: cate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unraasonably withheld, or w238 extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa'. iine Property, allow the Proparty to detariorate, or commit waste an the
Property, Borrower shall be in default if any (orfalture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fo: feiure of the Property or atherwise matarially impair the lign created by
this Securtty Instrumant or Lender’s securlty intere st. Brrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding 17 55 dismissed with a rufing that, In Lender's good faith
determination, precludes forfeiture of the Borrawer's ittersasi in the Property or other material impairment of the lisn
created by this Security Instrument or Lender’s security Il terest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate ‘nfrrmation or statements to Lender (or failed to provide
Lender with any material information) in conrection with the loe @Adenced by the Note, including, but not limited to,
representations conceming Borower’s occupancy of the Property as a principal residence. If this Security Instrument is
on & leasehold, Borrower shall comply with el the provisions of the ie«ar. If Borrower acquires fes thie 10 the Property,
the leasehold and the fee title shall not merge unless Lender agrees tn '5e merger in writing.

7. Protection of Lender’s Rights In the Property. iIf Borrower falls to derfurm the covenants and agreements
contalned in this Security Instrument, or there s a iegal proceeding that may significantly affect Lendet'srights Inthe  (§*
Property (such as a proceeding in bankruptcy, probate, for condemnation or faisit.z or to entorce laws or
reguiations}, then Lender may do and pay for whatever |s necessary to protect the v of the Property and Lender's &
rights in the Property. Lender’s actions may Include paying any sums secured by a lfen wivich has priority over this -
Security instrument, appearing in court, paying reasonable attomeys' fees and entering o the Property to make %
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to ¢0 sc. ¥y

e
Qo

.
0
.

(£

Any anmounts disbursed by Lender under this paragraph 7 shall become additional debt of Rar-swer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amovetz shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice f-am Lender to
Borrower requesting payment.

8. Mortgage insurance. If Londer required mortgage insurance s a candition of making the loan secured by this
Security instrument, Borrower ghall pay the premiums required to malintain the mortgage insurance in effect. if, for any
reason, the montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantiatly equivatent to the morigage Insurance praviously in effect, at a cost
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
martgage insurer approved by Lander. i substartially equivalert mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lander, f mortgage insurance coverage {tn the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain morntgage insurance In effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

(LLINOIS~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise s prohibited by
federal law as of the date of this Security Instrument. v ’ v

¥ Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies parmitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mests certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other pericd
as applicable law may specify for reingtatement) before sale of the Praparty pursuant to any power of sale contained in
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security instrument, Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as  no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the llan of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Potvower, this Securtty Instrument and the obligations sacured hereby shali remaln fully effective as if
no acceleration haa uncurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Grume of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold onie b more times without prior notice to Borrower. A sale may result in a change inthe antity
(known as the “Loan Servicer") *s* collects monthly payments due under the Note and this Security Instrument. Thera
also may ba ona or more changes «f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowaer will be given witen notice of the change In accordance with paragraph 14 above and applicable law.
The notice wil state the name and adreus of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otier information required by applicable law.

20. Hazardous Substances. Borrower zhall not caiise or permit the prasencs, use, disposal, storage, or release of
any Hazardous Substances on or In the Praperty. F.omower shall not do, nor allow anyone else lo do, anything affecting
the Praperty that Is In viotation of any Environment d | av.. The preceding two sentences shail not apply to the prasence,
use, or storage on the Property of small quantities of }izardous Substances that are generally recognized to be

appropriate to normal resklential uses and to maintenance o1 the Property.

Borrower shali promptly give Lender written natice of aivy !iivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvig *he Property and any Hazardous Substance or
Envirormmental Law of which Borrower has actual knowledge. If Eorenwer leams, or Is notifled by any governmental or
ragulatory authority, that any removal or other remadiation of any Hazar:ious Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions 1 accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, karossne, other fiammable or toxic o -
petroleum products, toxic pesticides and herbicides, volatie solvents, materials ron'alning asbestos or formaldehyde, ¢y - .
and radioactive materials. As used In this paragraph 20, *Environmental Law" means rec'aral laws and laws of the 3
jurisdiction where the Property s located that relate to health, safety or environmentai jotection. X

de

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as in'ows.

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration fcllowing Borrower's o
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraura +:nder paragraph o
17 unless applicable law provides otherwise). The notice shall a'gecify: (a) the defautlt; (b) the s<tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, ay which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the nctice may
result In acceleration of the sums secured by this Security Instrument, forecfosure by judicial proceeding and
sale of the Pro| . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence ot a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

BLINOIS~SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTK.//0491/3014(9-00)-L PAGE 8 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 'ith dayot November, 1893 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Securlty Instrument”) of the same date given by the undersigned (the *Borrower”) 10 secure
Borrower'sNoteto 01!d Kent Bank

(the "Lander”) of the same date and covering the Property described In the Security Instrument and located
at:

711-H S, -Ashland Ave.,Chicage,ll 60607
{Proparty Address)

The Property inziuda2 a unit In, together with an undivided Interest in the common elements of, a
condominium projeci/).nown as:

Garibaldi Square On The Park
{Name of Condominium Project]

(the *Condominium Project”). if i owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation®) F:oias titie to property for the benefit or use of Its members or
shareholders, the Propeltg alsa includes Borrower's Intarest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's in‘erJat.

CONDOMINIUM COVENANTS. In adcxion to the covenants and agreements mada in the Securlty
instrument, Borrower and Lender further covenar: and agree as follows:

A. Condominium Obligations. Borrower siwli parform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The"Constituent Documents™ are the: (I} Declaration or any
other document which creates the Condominium Project; ) by-laws; (lil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Zuz, all dues and assessments Imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. Soiong as the Owners Association mviniains, with a generally accepted
insurance carrier, 8 "master” or "blanket" policy on the Condominium Praject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periocs; and against the hazards Lender
requires, including fire and hazards included within the term “extended covirege,” then:

() Lender walves the provision in Uniform Covenant 2 for the me:itiuy payment to Lender of the
yearly premium Instaliments for hazard insurance on the Propenty; and

(i} Borrower's obligation under Untform Covenant § to maintain hazaru Insurance coverage on the
;;?,geny is deamed satisfied to the extent that the required coverage Is provided by the Owners Assoclation

Y.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance.coerage. '

in the event of a distribution of hazard Insurance proceeds In lisu of restoration or repa’r fullowing a loss
to the Property, whether to the uni or to common elements, any proceeds payable to Borrowarvire hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable ta insure that
the Owners Association malntains a pubiic llabillty insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequantlal, payable
to Borrower In cannection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the commaon slements, or for any conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shail be appiled by Lender to the sums sectired by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/60
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