1 A o= gt
AR Begar SRR AT
AN - d

UNoEFl%;QQPy‘ o

COOK COUNTY. 1LLINOIS
FILED FOR RECORD

933N0V 17 PN |2 21

93939661

{Space Above This Lina For Recording Data)

MORTGAGE

LOAN ¥ 1-824961-91

38 I~

THIS MORTGAGE ("Security l'stument’) is givenon  SOVEMBER 10, 1993

. The mortgagor is
VICTOR GUTIERREZ AND VARIA ANTONIA QUTIRRREZ, FORMERLY KNOWN AS
MARIA ANTONIA CARRIZALRZ,HIE WIFX .
("Borrower"). This Security Instrument is given to GMAC MORTGAGR CORPORATION OF PA
which i8 or \zedandexisunnf under the laws of PRNRGYLVNLS, , and whaose
addressjs 3360 OLD YORK ROAD, ELKINS PARK, PA 19127-3590

"l.en.lu"l Borrower owes Lender the prine ‘pal sum of
NINETY-ONE THOUSAND AND 00/100 *aowsadddntdwtwsdnscbdadtdnansanvarsanitnonarddddins

Dollirs (US, § 91, 000.00
This debt is evidenced by Borrower's note dated the same date as this Securi

).
r&lnsm.m n‘ "Nolc"?) which provides for monthly
payments, with the full debi, if not paid carlicr, due and payable on ~ DECEMBER

. This Security
Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with intcr :st, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this security Instrument and the
Note. For this purpose, Borrower does hereby montgage, grant and cone'% ltto Lender the following asscriled property located in
. LOT &2 IN BLOCK 2 IN C. B. HOSMER’S SUBDIVISION OF BLOCK 21 IN J. H. County, Ilinois
REES SUBDIVISION OF THE SOUTH BAST 1/4 SOUTH OF CANAL OF SECTION 35 AND

THE WEST 1/3 OF THE SQUTH WEST 1/4 OF SECTION 36, TOWNSHIP 35 NOURTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

1996E6Lh |

IN COOK COUNTY,

ILLINOIS.
PIN #16-35-411-037
which has the address of 3516 WBST 39TH STREET CHICAGO [Straet, Ciy],
Nlinois ("Property Address");
* 60632 (Zip Codo]
‘ ILLINOIS -  Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q -BR{IL) (@108).01 Form 3014 9/90

VMP MOATOAGE FORMS - {313)203-8100 - (800)521.7281
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§, Hazard or Property Insurance, Borrower shall keep the |mpr9vcm&1ls Bhw unuﬂg or hemﬂcr drected on the Priperty -
insured against loss by fire, hazards included within the term “extended caverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be nnreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nntices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proef of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied (o restoration or repair of the
Propenty damaged, if the restoration ot repair is economically feasible and Lender’s sccurity is not lessened. If the resioration or
repair is not economically feasible or Lender's scourity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Inctrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does urq answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may cotlect the imsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruine:it, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrowser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by I.encer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal! rzss to Lender o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintesiar.ce and Protection of the Property; Borvower’s Loan Application; Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
thig Security Instrument and shall continne to ocvipy ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumsiances exist which are beyond Bomuw#<'= control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fiszrest in the Property or other material impairment of
the lien creatzid by this Security [nstrament or Lender's security interest. Borrover shall also be in default if Borrower, during the
loan application process, gave materiaily false or inaccurate information or stalemcaw 1o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nate, including, but not limited Io, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secueity Instrument is on i leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property. the leaschold and the fee utle shall
not merge unless Lender agrees to the mezger in writing.

7. Protection of Lend.r'5 Rights in the Property. If Borrower fails to perform the covennnts and agreements contained in
‘this Security Insoument, or there is a legal proceeding that may significantly affect Lender’s riglus ir the Property (such as a
+ pmeeeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Leader may do and pay

" for whatever s necessary 10 protect the value of the Property and Lender’s rights in the PrOperty Lender’s gotions may include
: paying any sums Secured by a lien which has priority over this Security Instrument, appearing in cow?; javing reasonable
“attoneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender

" does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

‘8. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borvower shall pay the premiums required (o
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Berrower of the mortgage inserance previously in effect, from an alicrnate morigage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss rescrve

Form 3014 9!90
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= - 46, Borrower's Copy. Borrower shall be given one conforfled o&py ot msNoté)and of this Sec!n'ity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in itis
sald o transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written sunsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not L:ss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If orrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by thiz Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicahle law may specxr’y for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumers, L.nder’s rights in the Property and Borrower's obligation to pay the sums securcdd by this Security
Instrument shall contiruc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccurcd
hereby shall remain fully effsctive as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 1.

19. Sale of Note; Change < i.0an Servicer. The Notc or a partial inlerest in the Nole (together with this Security
Instrument) may be sold one or-muic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects rnthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer.1:celated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accecgince with paragraph 14 above and agglicablc Jaw. The notice will state the name and
address of the new Loan Servicer and the ssdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sha'l not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances 2. a-c generally recognized 1o be appropriaie 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of iny .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving tie Sroperty and any Hazardous Substance or Environmenial Law
of which Borrower has actusl knowledge. If Borrower learns, or is-wurufied by any govemmental or regulalory authority, that any
removal or other remcdiation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly take sll
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sulstmess defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, uiner flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn aldeavde, and radioactive materials. As used in :
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate -, -

to health, safety or environmental protection.

NO*.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as io lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration ‘ollowing Borrower’s breach of 75 -
any covenant or agreement in this Security Instrument (but not prior to acceleration nnder paragraph 17 unless ¢
applicable law pravides otherwise), The notice shall specify: (a) the default; (b) the action requircd o cure the default; (c) (£
a date, not less than 3G days from the date the notice is given to Borrower, by which the default st be cured; and (d) (2
that failure 1o cuve the defauit on or before the date specified in the notice may result in acceleration of the sums secured .
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ¥/
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the e
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coilect o2 expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

¢
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LOAN # 1-824961-91

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10 dayor NOVEMBER 1993 , and i
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

GMAC MORTGAGE CORPORATION OF PA
(the "Lender")
of the same daic and covering the Property described in the Security Instrument and located at:

3516 WBS¢ J°TH STREET CHICAGO ¢+ 1L 60632
{Property Address]

1-4 FAMILY COVUENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covinant and agree as follows:

A. ADDITIONAL PROPCKT Y SUBJECT TO THE SECURITY INSTRUMENT. In  addition o the
Property described in the Security Insrument, the following items are added o the Property description, and shall
also constitule the Propenty covered by the-Security Instrument: building muterials, appliances and goods of every
nature whatsoever now or hereafter located fo,0n, or used, or intended O be used it connection with the Property,
including, but not limited 10, those for the purpnses of supplying or distributing heating, cooling, electricily, gas,
water, aic and light, fire prevention and cxtinguiching =pparatus, security and access control apparaius, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashiers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, stiadus, curtains and curtain rods, atlached mirrors, cabinels,
panelling and attached floor coverings now or hereafice nanched to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and semain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciibed in the Security Instrument (or the feaschold
estate if the Security Instrument is on a leaschold) are referred to in iis 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowei sna'l not seck, agree 10 or muke a
change in the use of the Property or it zoning classification, unless Lender nes agceed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremens f any governmental body
applicabie to the Property,

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shalt ne¢ allow any lien infesior
to the Security Instrument to be perfecied against the Property without Lender's priof writlen jd%iission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in adttioon (o the other
hazards for which insurance is requircd by Unifarm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is deletea.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender alf leases of the
Property and afl security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease™ if the Sccurity Instrument is on 2

leasehold.
MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Fraddie Mac Unlform inatrument Form 3170 9/80
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