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This instrument prepared by |Spaca Above This Line For Racording Data|

and shauld be retusned to: MQRTGAGE R

THE VIKST NATIONAL 4PMX OF CRICAGO .
1901 SOUTE MEYRRS RON", SUITE 300 N .

CAKBROOK TERRACE, IL odl23

L

THIS MORTGAGE ("Security Insinmant”) is given on NOVEMBER 11, 1993 . The mortgagor is_.
IILAI E. LAU AND SEIRLEY B. ~ONG, MARRIED TO EACH OTHER. :

) (*Bograwer*). This Security Instrument is given THE FIRST NATIONAL BANK OF CHICAGO

! L}
which is organized and existing under the laws of THE UNICPL STATES OF AMERICA ., and whose
address is . ONE PIRST NATIONAL PLASA, CHICAGO, ILLIWAIS 60670
: ("Lenyier"). Borrower awes Lender the principal sum of

TWO HUNDRED NINETY THOUSAND & 00/100

Dallars’ (US. $ 290,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Sceurity Instrumznt'("Note"), which provides for moathly
paymenis, with the full debt, if not paid carlior, due and payable on DFCFABER 1, 2008 . Thix Sccurity

Instrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with intercst, sad oll rencwaly, extensions ang
madifications of the Now; (b) the payment of all other sums, with interest, advanced under pardgeaph 7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenmnts and ugeeements under this Security [nstrusnent andife
Note. For this purpose Borrower doces hereby mortgage, grant and convey (0 Lender the following dusentss! property locald In

o | . cooK /7 County, uun«QG

SRE ATTACHED RIDER FOR LEOAL DESCRIPTION

| . booa ot e -
. RRAL BSTATE TAX I.D. # : 17-21-3213-002-0000

Gt

mmmmu . 31 W, 13TH. STRERT, CHICAGO , . [Sirsat, City),

Illinoio ‘ 60608 ("Property Address®); . L P
1Zip Code) ‘
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+ 8, Huzard or Property Insursnce,  Borrower shall ket the knprovements now existing or lgarcz\(tfr erceied un the Property
insused sgainst loss by fire, hazardy included within tho lerm "extenicled coverage” and any oier lm/.nnls.'includmg Hoxds ar
flooding, for which Lendes requires invurance, This insurance shall be mainined in the mmounts and o the perlids that Lender
toquires, The insurunco carrier providing the insurnnce shill be chiosen by Borrawer subject o Londer's approval which shall nol
ho uhremonably withheld. If Bormowee fuily t malniiy covorngo doscnbed sbove, Lomder muy, ot Lender's option, obigin
coverage W protecs Lendet's rights in the Property in accorduni with paragraph 7.

~ Alj insurance policies and roncwals shall be acceptable t Lender und shall inchade o standurd mongnge clauss, Londer shi)
have the right 1 hold the policies and renewals, §f Lender requires, Borrower shall promptly give to Lerder sl receipis of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompdy by Borrower,

Unless Leader and Borrawer otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s sceurity is not lessened. I the restoration or
repair is uot economically fensible or Lendes’s security would be leasened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not thea due, with any excess paid W Borrower. 1T Borrower abandons the
Property, or docs notanswer within 30 days a notice from Lender tiat the insurance carvier has offered w soie o claim, then
Lender may collect the inzurance proceeds. Lender may usc the proceeds to repair or reswre the Progieaty o 0 pay sums sccured
by this Security Instramen?, whether or not then due. The 30-day period will begin whicn the nolice is given.

Unloes Londor and Borreae ciherwise agros in writing, uny application of proceeds t principal shall nat extend or posipane
the duo date of the monthly paysitert rolerred W in purugraphs | und 2 or change the wmount of the payments. Il urder paragmph
21 tho Propesty is acquircd by Londec, Botrower's right (o any sty policien amd procegds respliing from dunego 0 the
Propecty prior 1o the ucquisition shall s k Leader W the oxtent of tie sums secuired by this Security ltrumet immedisiely
prios (0 the acquisilion,

6. Occupancy, Preservation, Maintenar<e and Protection of the Property; Borruwer’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use to Pripecty as Borrower's principal residence within sixty days afier the excculion of
this Security Instrument and shall continue to accupy i Property as Borrawer's principal residence for al least one year after hie
date of occupancy, unless Lender olherwise agroos it wriing, which consent shatl nou be unreasonubly withhold, or unless
extenuating circumstances exist which are beyond Borrowes 's-control. Barrower shulf not destroy, damage or impaie the Propenty,
allow the Property to delcrioraie, or commit waste on the Property, Rorrower shall be in defoult if any forfeiture aclion ot
proceeding, whether civil or criminal, is begun that in Leader's.goe! (uith judgment could resuli in forleise of the Propeny or
otherwise maserially impair the ficn created by this Security Insuumor: or Leader's securily interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the uction or proceeding w be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Borrower's falszest in the Property or other material impairment of
the ticn croated by this Security Instrument or Lender's secusity interast, Burov:er shull also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or staienynts o Leader (ur failed w provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inchading, but wot limiled w, represeniations
conceming Bocrower's occupancy of the Propenty as a principal residence. if diis Secursy Instrument is on a leaschold, Barrower
shalt comply with ail the pravisions of the lease. If Borrower acquires fec title o the Projert7. the leaschiold and the fee title shall
not mergs unless Lender agreed (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {ails o perform the covencnts snil agrecments contained in

this Security Instrument, of there is a legal proceeding that may signilicantly affect Lendes's riglis i o Property {such as :C,-‘J

proceeding in bankrupicy, probate, for condemnation or forfeitiee or 10 enfores laws or regulations), her Ecader may do and pay
for whalever is necessary 0 protect the value of the Property amd Lender’s rights in the Property, Leiuier’s-octions may include
paying any sums sscured by 2 lien which has priority over this Securily Instrument, appearing in cous, fwying roasonable

attomeys' fees and entering on Wi Property o make repairs. Although Lender may ke action under this paagraph 7, Lender -

does pot have 10 do so. S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree {0 other lerms of payment, these pmounts shatl bear inerest from the daie of
disbursement at the Noto rate and shall be payable, with interest, upon notice fram Lender w Borrawer reduesling payment.,

3. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrumen1, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tie premiums required (o
abiain caverage substantially cquivalent o the mortgage insurance previously in effect, ot a cost substantally cquivalent 1o the
cost 1o Bamawer of the mortgage insurance previously in effect, frum an aliemaie mortgage insurer approved by Lendes, If
substantially oquivalent morigage insurance coverage is not available, Borrower shall psy s Lender cach month a sum equal 10
one-twolfith of the yearly morigage insurance premium being paid by Borrower when the insurarice coverage Iapsed or ceased 1o
be in affect. Londer will accepr, use and retain these payments as a loss rescrve in tiew of morguge insurance. Loss reserve
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. 16, Burrower’s Cupy. Borrower shall be E:vcn one confored copy of the Notd and of this Sécheity lnstrument,

L7. Teanafer of the Property or a Beneflclul Interest in Rorrower, " 1f ail or any past of e Property or any interest in it is
sold or tansferred (or if a benelicial intorest in Borrower is sold or transferred and Borrower is not o nutuenl person) without
Lendse’s prior writicn consent, Lender may, al its option, require immediate payment in full of off sums secured hy this Security
Instrument, However, this option shall not be excreised by Lender if exercise is prohibiied by federal law as of the dae of this
Sccurity lnstrument,

1f Lender excrcisos this option, Lender shall give Barrower notice of acceleamion. Tho notice shall provide o period of nof fess
than 30 days from the date the notice is delivered or mailed within which Borrower wsust pry all sums socured by thix Socurity
Instrument. 1T Barrower fully o pay these sums prior 10 the expirntion of this peciedd, Lender may invoke any remedies permitied
by this Securlly Instrument without Turther aotice or demand on Borrower.

18, Burrower's Right to Reinstate. 1 Bomower moety cergin condiions, Borrower shalt have the aght in have
enforcoment of this Security [nstrament discontinued at uny time prior {0 the carlier of: (a) § days (or suchk ather poriod ps
applicabic law may specily tor reinstaiement) befora sale of the Property pursuant &0 uny power of subo containgd in thix Socurit
instrument; or {h) entry of a judgment enforcing this Security Instniment. Those combitions aro thit Borrower: (1) oy« Lender ul(
sums which then would be duo under tis Scenrity tnstrument and the Note w i no aceeleration i mcurrmi; (h) Cures sy
defbult of any othcr covenanty or agrocmenty; 5(:) pays uli axpenses incumed it enforcing thiv Sceurity Invimment, including, bul
ik Himited Lo, ceasonabls attorney’ Teoa; and (i) takes such action as Lender may reasonnbly requira (o assure that the lien of this
Sccurity Instrument, iepder's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall coutinue unchanged. Upon reinstatement by Bomower, this Socurity Instrument and the obligations secured
hereby shall remain fully efteitive as if no acceleration had occurred. However, this right s seinstate shall not apply in the case of
acceleration under paragrapic /7.

19. Sale of Note; Change of Loan Servicer. The Nokz or a partial interest in the Note (ogether with this Security
Instrument) may be soltt one or wors-times without prive notice W Borrower, A sale may result i 1 chuigo in the entity (known
as the "Loan Servicer™) that catlects morthly pryments due undder the Note and this Sccurity Instrument, There also may be one o
more changes of the Loan Servicer un'.:;nluf w2 sade of the Note, H there is o chnge of the Loan Servicer, Borrower will be
given written natice of the change in accarriahve with parageaph 14 above and applicable law. The notice will stalo the name and
address of the new Loan Servicer and the whiress 10 which payments shoukl be made. The notice will alse contain any other

. information required by applicable law.

., 20. Hazardous Substances, Bormower shali ool _couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noe gllow anyone clse o du, anything uffocting the Property
that i in vioiation of anir Eavironmental Eaw, Tho precadicp iwn sonteaces stistl nut apply to the presence, use, or stomge on the
Property of small quantities of Hozandous Substances e io generally eecognized to be approprinte o normal residential usos
and W mainienancs of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or viher action by any
governmental or regulatory agency or private party involving the Tronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is neufied by any govemmental or regulatory authorlty, that an{
removal or other remediation of any Hazardous Substance affecting Uie Fropeny is necessary, Borrower shall promplly take ail
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substencss defined s toxic or huznrdous substances by
Environmental Law and the following subsnces: gasoline, kerosene, other Cumimobic or woxic petroloum products, toxic
QD pesticides and herbicides, volatile solvents, materials containing asbestos or formoldetivde, and radioactive materials. As used in
€3 this 20, "Environmental Law” means federal laws and laws of the jurisdictios where the Property is focaied that retate
: I; to health, or environmental protection.

. 3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant sse agreg as folows:
g 21. Acceleration; Remedies. Lender shall give notice to Rarrower prior to acceleration following Borrower's breach of
"3} any covenant or agreement in this Security Instrument (but not prior (o accelerstion nde’ oaragraph 17 unless
« ‘ applicable law provides otherwise). The notice shall specifly: (a) the default; (b} the action requires t:'cure the default; (c)
a date, not less than 30 days from the date the notice is given (0 Borcower, by which the default masi be cured; and {d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of {a2 sums secured
by this Security lustrument, foreclosure by judicial proceeding and sufe of the Property, The notice shuil further inform
3y _ Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure praceeding the non-existence
5~ of » default or any other defense of Borrower to acceleration and foreclusure, If the default is not cured vn or hefore the

:, . date specified in the votice, Lender, at its option, may require immediate payment in full of ali sums secured by this
£ - Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
§:> © shall be entitled to collect al! expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
'f‘, limited 10, reasonable attorneys® fees and costs of title evidence.

bs = 22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
g~ without charge (o Borrower. Borrower shall pay any recordation costs.

k- 23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Praperty,

‘; ; Farm 3074 990
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, STREET ADDRESS: 31
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-213-0023-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 1 IN MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF BLOCK 5 IN DEARBORN PARK UNIT
NUMBER 2, SUBDIVISION OF SUNDRY LOTS AND VACATRD STREETS AND ALLBYS IN PART OF THE
NORTHBAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 34 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS RECORDED NOVEMBER 28,1969 A8
DOCUMERNT 89566231
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