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X THIS MORTGAGE (*Securlty Instrument’) s given on D%t XRXRX%X 5X X 318X . The mortgagor is e
P JOHN H LAGEN &nZ LEAN R MASSEL, HUSBAND AID w FE N .

m Thlsmmhghmm MID TOVN BANK & TYRUST 0., E (’Bonoweﬂ

which is omnlzod and existing undr ine lawe of THE UNITED STATES 'F AMERICA , and whoso address is

24

2021 NORTH CLARK STREET, 'tHILAGD, IL 60614 ("Lender).
? Borrower owes Lender the principal sum# Two Hundred Seven !housand Dollars and - '
- no/ioo Dollar (US.$207,000.00 ). This debt is

evidenced by Borrower's note dated the same ate as this Securlity Instru .ent ("Note®), which provides formomhty
yments, with the full debt, ¥ not paid eartler, dua 21 payableon Nov sbaer 1, 2008 . This Security .
nstrument secures to Lender: (a) the repa cﬁtwcf evidenced b: 'he Note, with interest, andanremwa
extensions and modifications of the Note; (b} the paymeni of all other sur ., with intereet, advanced under paragraph 7
9 to protect the security of this Security Instrument; and (c) tha piviormanc: of Bormower's covenants and agreements
: under this Sacurity instrument and the Note. Forthhpurpw: Barrawer «: 48 huobymﬂm gnmandconvoyto
mm%ummmmmmwh ook ]

“THE WEST 29.5 FEET OF LOT 3 OF BLOCK 2 IN THE GFdi « AND BRAUCHHAN'S

:i .- SUBDIVISION QUTLOT "1' (EXCEPT THE NORTH 4,28 ACKE UF THAT PART LYING WEST

r.. OF ROAD) ll CANAL TRUSTEES' SUBDIVISION OF THE E&s lll OF SECTION 29, : .

o JOWNSHIP 40 NORATH, RANGE 14, EALT OF THE THIRD PRI “7"PAL MERIGIAN, IN cooK : )
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TOGETHER WITH al the Improvaments now or hereafter erected on 1 -2 property, anddlenumoma. P
appurtenances, and fdures now or hereafter a part of the . Al e acoments and additions shall also be
coversd by this Security [nstrument. AN of the foregoing s referr 10 in  Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the st Jhorobyconv gdandhutherlghtto

- mortgage, prant and convey the Property and that the Proparty is unency: bered, sxcept brances of record.
3 Bmmmwmehm:oumpuwmh " ull claims and demands, subject to any

! mmm recory.
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All insurance policies and renewals shall be acosplable to Lender ank inall Include a standard moﬂqnga olause.
Lendoer shall have the ight 1o hold the policies and renewals. #f Laender 7e: «ires, Borrawer shall promptly give to Lender
ali receipts of paid premiums and renewal notices. in the event of loss, Bo-uwar shall %Mprom notioe o the
Insurance carrier and Lender. Lender may make proof of loss ¥ not made romptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance pr - eeds shall be appiied to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically feastt -@ and Lender's security is not lessenad. if the
rastoration or repalr is not economically feasible or Lender's sacurity wou' - be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security instrument, whether or nu  then due, wkh any excess pald to Borrower.
If Borrower abandons the P , Or does ot answer within 30 days a r tice from Lender that the insurance carrier
has offered to settie a claim, then may colect the ingurance proce: Js. Lender may use the proceeds to repair
or restore the Property of to pay sums secured by this Security inatrumer  whether or not then due. The 30-day period
will bagin when the ~atice is given.

Uniess Lander &i«<! Borrower otherwise agree In writing, any appiicatr + of proceeds to principal shall not extend or
postpone the due de.e o the mﬂyrmmmhmgm he . and 2 or change the amount of the
payments. if under paeyrunh 21 the Property is acquired by Lender, Bor  wer's right to any insurance policies and
proceeds reguiting from Jar.=20e to the P prior to the acquisition s i pass to Lender to the extent of the sums
secured by this Security Ins(rnzaant immediately prior to the acquisition. .

8. Occupancy, Preservatio ., 'Aaintenance and Protection of the F - »party; Borvower's Loan Application;
Leasehoids. Borrower shall occv,sy, establish, and use the Property as bt rrower's principeal rasidence within sbdy days
after the exacution of this Security inst/urwnt and shall continue to occuy  the Property as Borrowsr's prinCipal
residence for at least one year after the 0. of occupancy, uniess Lender itherwise agrees in writing, which consent
shall not be unreasonably withheld, or unles, exianuating clrcumstances «ist which are beyond Borrower's control.
Borrower shall not destroy, damage of Impax:th Property, allow the Pro; -ty to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfuit.r= action or proceeding - whether civil or criminal, is begun that in
Lender's faith judgment could result in forfeliirz, 4 the Property or ¢ erwlse materially Impair the llen created by
this Security ingtrument or Lender's sacurity Imerest. ¢ orrower may cure . .ch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be rismissed with » uling that, In Lender's good fath
determination, preciudes forfelture of the Borrower's interest in-the Prope: ; or other material Impairment of tha lien
created by this Security Instrument or Lender's security intercst. Borrowe: .hall also be in default If Borrower, during the
loan application process, gave materially false or Inaccurate Infcnmation « statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidar:: - | by the Note, inciuding, but not limited to,
representations conceming Borrower’s occupancy of the Property asa /. «cipal residence. i this Security instrument is
on a leasehold, Borrower comply with all the provisions of the lesse. 1 P<trower acquires fea titie to the Property,
the leasehold and the fee title shalt not merge uniess Lender agrees to the ‘iargur in writing.

7. Prolection of Lender's Rights in the Property. If Borrower falls t: Jerforin the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that n- v signficantly affect Lender’s rights In the w
Property {such as a proceeding in bankruptcy, probate, for condemnatior r forfeltu’« Sr o enforce laws or m
regulations), then Lender may do and pay for whatever is necessary to pr  ect the value (i the Property and Lender's y
rights In the Property. Lender's actions may include paying any sums sec' od by a lien w¥ich has priority over this W
Security Instrument, appearing In court, paying reasonable attorneys' fee: ind entering on the P) operty to make -
repairs. Although Lender may take action under this paragraph 7, Lender : -,es not have to do cu.

Any amounts disbursed by Lender under this paragraph 7 shell beco: ¢ additional dabt of Besrowsar secured by r..g-
this Security instrument. Unigss Borrower and Lender agree to other term  of payment, these amotxs 2hall bear .
interest from the date of disburssment at the Note fate and shall be payar-.., with interest, upon notics rcn Lenderto
Borrower requesting payment. 8

3. Morigage Insurance. if Lender required mortgage insurance as a ondition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintai: - the mortgage insurance In effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ¢+ :sea to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mor .age ’“s“"’“":ﬂP’thr in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insuranc: reviously in effect, from an altemete
mortgage insurer approved by Lender. if substantially equivaient mortgao  insurance coverage Is not avafiable,

Borrower shall pay o Lender each month a sum ecual to ane-twelfth of the yearly marigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In etfect. Lender witl a , use and retaln these
payments as a (oss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insuranca coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again bacomes avalable and is obtained. Bormrower shall pay the pramiums required to
maintain insurance in effect, or 10 provide a loes reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. ‘
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. ..o UNOFFICIAL CORNa v ...

socured by this Security Instrument. However, this option shel not be ex::
faceral law as of the date of this Security Instrument. ‘

If Lancier exarcises this option, Lender shall give Borrowsr notice of s -

of not lass than 30 days from the date the notice le deiiversd or mailed wit' «1 which Borrawer musi pay

by this Security instrument. if Borrows falls to pay these sume to th
any remedies permitied by this Security Inetrument without further nolice .

18. Borrower's Right to Reinstate. i Borrower mests certain condil. -
enforcement of this Securlty Instrument discontinued at any time prior 10 |
as applicable iaw may specity for reinstatement) before aale of the Proper
this Security Instrument; or (D) entry of a judgment enforcing this Securit
Borrower: (s) pays Lender all sums which then would be due under this S
acceleration had occurred; (b) cures any default of any other covenants ¢
In anforcing thie Ingirument, including, bit not limied 10, reason.:
s Lender may reas y raquire to aasure that the lien of this Securlty |
Borrower's obiigatin:: to pay the sums secured by this Instrumen!
reinstatement by soiruwsr, thia Security Instrument and the oblligations s
no acceleration had ccrirad. However, this right (o reinstate shell not ap:

paragraph 17.

19. Sale of Note; Citargs of Loan Sarvicer. The Note or & partial in:
Instrument) may be sokd one o %ive times without prior natice to Borrow
{known ag the ° Senvicer) that ollects monthly payments due under
also may be one or more changes i the Loan Servicer unrelated to & sal:
Servicer, Borrower will be given writter nctice of the change In accordan.

The notice wil state the name and addrez4 of the new Loan Servicer and
made, The notice will aisa contain any other iicmation required by appi:

20. Hazardous Substances. Borrower sne’i Nt Cause or permit the
any Hazardous Substancea on of in the Property. Parrower shall not do, 1
the Proparty that is in violation of any Environments o7« The preced
use, or storage on the Property of small quantkies of Hazarrnus Substarn -
appropriate to normal residential uses and to maintenanc( of te Property.

. !
isod by Lontier ¥ sxefclae s prohibited by

:olaration. The notice shall provide & period
all sums secured
axpiiration of thig period, Lender may invoke

« domand on Borrower.

ns, Borrower shall have the right 10 have
« earlier of: (a) 5 days (or such other perlod

. pursuant to any power of sale contained in

astrument. Those conditions are that

urty Instrument and the Note as if no
4graements; (c) pays all expenses Incurred
19 atiornays’ fees; and (d) takesa such action

irumant, Lender’s rights in the Property and

ihall continue unchanged. Upon
ured heraby shall remain fully stfective as ¥
v In the case of acceleration under

1081 in the Note {together with this Securlty

«. A sale may result In a change In the antity
'@ Note and this Security instrument. There

il the Note. i there is & change of the Loan
with paragraph 14 abova and applicabie law.
@ b?dgrass to which payments shouid be
Able law.

‘paance, use, dl:r:oul. storage, or release of
 allow anyone eise to do, anything afecting

ing 1 ~0 sanlences shall not apply Lo the presance,

'3 that are generally recognized to

Borrowsr shall promptiy give Lender written notice of any im estigation, claim, demand, lawsult or other action by
any governmental of regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Buroser learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hzzz./ous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlons ‘n-accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are those subst{nce) refined as 1oxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerozane, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatle sotvents, materlals coritalning asbestos or formaldehyde,

and radicactive meterials. As used in this paragraph

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o accelerstion !
oreach of any covenant or agresment in this Security Instrument (but not prior to accelers!
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the 4~tlon

cure the detault; (c) a date, not less than 30 days from the date the not

20, "Environmental Law* mears (rderal laws and laws of the
iurisdliction where the Property is located that relate to health, safety or environmental prutection.

&
€ -
&
Jowing Borrower's(,d
or under paragraphes
ulred 0 .}
ice ls given to Borrower, bvwhichthe (.

and agree as ‘“llows:

default must be cured; and (d) that faiiure to cure the default on or before the date specified in tha voticemay &

result in acceleration of ihe sums sscured by this Security Instrument,
sale of the P

forsclosure by judicial proceeding and

. The notice shall turther inform Borrower of the right 10 reinstate after acceleration and the

right 1o assert in the foreciosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and forsciosure. if the defauRt is not cured on or befora the date specified in the notice, Lender at its
option may requirs immediate payment in full of ait sums sacured by this Security Instrumaent without further

demand snd may foreciose this Instrument by judicial

proceeding. Lender shall be entitled to collect all

Security
expenses incurred In pursuing the remadies provided in this paragraph 21, including, but not fimited to,

reasonable attormeys’ fees and costs of title svidence.

22. Release. Upon payment of il sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. o

23 wmptql Homestead. Borrower walves all right of homestsad examption in the Property.
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Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 3rd dayol Oct
incorporated into and shall be deemad to amend and omer
Deed {the “Sacurity instrument”) of the seme date given by the ur
Borrowsr's Noteto wip ToNN BANK & TRUST €O,

of the same date and covering the Property desotibad in the Sec:.

352 WeAY FLETCHER STREET,CHICAGO, L ¢
(Property Address]

1-4 FAMILY COVENANTS, Ir. addition to the covenants an:
Instrument, Borrowe:-ard Lander further covenant and agree as |

1-4 FAMILY RIDE:

UNOFFICIAL COPY

'S I 6 v

LOANNO. 078584858/ 3w

ner, 1983 ,&nd s
‘ne Mon %e'. Deed of Trust or Securty
«ralgned (the "Borrower”) to secure

, {the “Londer”
1y Inatrumant and locatsd at:

657

igraemenis made In the Securlty
OWS:

A. ADDITIONAL PROCZERTY SUBJECT TO THE SECURITY INSTRUMENT. Inaddiiontothe -

:ﬂoeny described in the Secirits Instrument, the foliowing ems

) also canstitute the Properiy Zovered by the Security Instrums.

goods of avery nature whatsoever new ur hereafter located in, on
connaction with the Property, including, hat not limited to, those !
heating, conling, slectriolty, pas, water, air and iight, fire preventic.
and sooees control apparatus, plumbing, Latr. tuDs, waler heater:

r ors, dishwashars, dispossls, washers, uryers, awnings, s

tiinds, shades, curtains and cutlain rods, attacher’ rmirors, cabli

now of hereafter attached to the Property, sit of wivleh. including :

be desmad to be and remein a pant of the Property cuwz/ad by th.
together with the Property described in the Security inuturient (c
Instrument is on a lsasshold) are referred 1o in this 14 Fary Al
‘Propesty.’

8. USE OF PROPERTY; COMPUANCE WITH LAW. Bom:
change In the use of the Property or is zoning classification, unle
change. Borrower shall comply with all laws, ordinances, reguiat:
bady applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federsi

inferior to the Security Instrument 10 be perfected against the Pro: -
permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain insu

E. 'BORROWER'S RIGHT TO REINSTATE" DELETED. Un

F. BORROWER'S OCCUPANCY, Unieas Lender and Borro
sentence In Unorm Covenant 8 concerning Borrower's occupan:
covenants and agreements set forth In Uniform Covenant B shall )

(. ASSIGNMENT OF LEASES. Upon Lender's request, Bo
theﬁomauﬂacu!ydopMMthmlonwnhm
Lender have the right to modity, extend of terminate the exis
Lender’s solg discretion. As used in this paragraph G, the word “
instrument is on a leasehold. _

1. EES ERNE T RN P - . .
S RNY ,f‘_l‘l‘,‘i R B ST R

WULTISTATE -4 FAMILY RIDER-FNMA/FHLIAC UNIFORM INSTRUMENT
1SC/CRIO™ / /0302/31T0{00-80)-L

PAGE 1 OF 2

-, Borrowlr 8h0N not sliow any flen - -é rid

nce againet rent loag i arkiition to the
other hazards for which insurance s required by Uniform Covana:: 5.

9 added to \he Property description, and
it: bullding matetials, appliances and
i ysed, or intended 10 be used in
« the purposes of supplying or distributing
and extinguishing apparatus, security
waler clogels, sinks, ranges, stoves,
wm windows, storm doots, scréens,
5, panelling and attachad foor coverings
uiacements and addltiona thereto, shal
Security Instrumaent. All of the foregoing
the leasehold estate Hf the Securlty
. and the Security Instrument as the

e anall not seak, agree to or make a
~Lancer has agreed in writing to the .
ng &ny Hquirements of any govemmental I

ny without Lv.der's prior writlen - - Z S

Jrm Covanant 18 ls deleted. C

‘of otherwise agree in writing, the first
of the Property la deleted. All remaining
maln in effect.

-owet shall ussign to Lender ali lsases of

.88 of the Property. Upon the assignment,

G 19ases and 10 Exacto new leases, in

189" shall maan "subleass’”  the Securty
[ l:;‘.l‘.‘f"-‘"‘““‘ b

B PORM 3170 9780
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