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MORTGAGE

THIS MORTGAGE ("Security Irstrument”) is given on NOVEMBER 10, 1993 . The mortgagor is

KNOWN AS LINDA R SOMMER
("Borrawer”). This Securily Instrument is given to
STANDARD FEDERAL BANK POR SAVINGS 6‘

which is organized and existing under the laws of THE UNITE?D STATES OF AMERICA . and whose

address is 4192 S. ARCHER AVE, CHICAGO, ILLINJS 60632
("Lénder"), Borrower owes Lender the principal sum of

PORTY FIVE THOUSAND DOLLARS & NO CENTS

n
N
S
g{\ ROBERT (. "OSTROWSKT JR AND LINDA K OSTROWSKI PFORMERLY
j&
m
N\
D
A
LN

Doliass (US. § 45,000.00 )-
This debt is evidenced by Borrower’s note dated the same date os this Security {nstrument ("Note™). which provides for

mornthly payments, with the full debt, if not paid earlier, due and payable on DECEMSER 1, 2008
This Security Instrument secures to Lender: (a) the repaymem of the debt evidenced by the ivoie, with interest, und all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants und agreements under thix
Security Instrument and the Note. For ifus purpose, Borrower does hereby moriguge, grant and cotive ¢ Lender the following
described property located in COOR County, [ilinois:
LOT 14 IN TIMBER RIDGE, A SUBDIVISION OF THE WEST HALF OF THU

NORTHEAST QUARTER (EXCEPT THE SOUTH 32 ACRES THEREOF), AND THE UEST

HALP OF THE BAST HALF QF THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP

37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

v8L6L6EG6

PIN: 23-03-204-014-0000

which has the addressof 8815 WILLOW ROAD HICKORY HILLS {Street, Cityl,
Tilinois 60457 ("Property Address™);
[Zip Code)
KLINOIS-Single Family FNMA/FHLME UNIFORM INSTRUMENT
Amanded 5/91
VMP MORTOAGE FORMS . (80015217291
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5. Huzurd or Propesty Insurinee, Borrower shall keep the uproveingiis How geivtjng 6} hcqnllor erected on the
Property insured uguinst loss by fire, huzardy included within the terit “extended coverage and any vther hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall niot be unreusonably withheld. If Borrower fuils to muintain covernge described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with pamgraph 7.

All insurgiwe policies and renewals shall be acceptuble 1o Lender and shall include o standard moriguge vinuse. Lender
shait have the right t hokd the policies wid renewals. I Lender requires, Borrower shall prompiiv give to Lender gl recaipts of
puid premiums nil renewat notices. I the event of loss, Barrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of oss if not inade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd 1o restaration or repalr of the
Property damaged, i the restemtion or repair is economically fensible und Lemder's security is non Jessoned, I the restarution or
repair s not economicully feusible or Lemder's security would be lessened, the insurunce proceeds shall be applicd to the sumy
secured by this Security Instrument, whether or not then due, with any excess prid 10 Borrower. 1f Borrower abamdons the
Property, or dues not anywer within 30 days g notice from Lender that the insurance carrier has offered o settle a claim, then
Leuer may collect taciasurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Security Listmument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Boterwer otherwise ugree in writing, any application of proceeds to principal shall not extend ur
postpone the due date of 1l sravishly paymems referred to in paragraphs 1 and 2 or change the umount of the payments, If
under purugraph 21 the Property s nigrired by Lender, Borrower's right to sy insurance policies and proceeds resulting from
damage to the Property prior to the aquisition shall pass o Lerkler 1o the extent of the sums secured by this Security Instrument
immediately prior to the dequisition,

6. Occupancy, Preservation, Maintenotic:und Protection of the Praperty: Borrower's Lann Application; Leascholds,
Borrower shall occupy, establish, and use the Prorciiy s Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue tn oceupy the Property us Borrower's principal residence for al lenst one yeur aft

the date of occupancy, unless Lender otherwise agre'ss ‘o writing, which consent stiall not be unreasonubly withheld, or unledfs
exlenualing circumstunces exist which are beyond Boernwer's control. Borrower shall not destroy, dumuge or impair thg 2

Praperty, allow the Property to deleriorate, or commit waite on the Property. Borrower shall he in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that Tn Lender's good Tuith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Seoariy Fnstrument or Lender's security interest, Borrower may
cure such u default and reinstate, us provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lerer’s good faith determination. precludes forfcilre of the/dorrower's interest in the Property or other materiul
impairment of the lien creuted by this Security Instrument or Lender's sedurity interest. Borrower shall also be in default i
Borrower, during the loun application process, guve materisily fulse or inaevarate informmtion or statenients 1o Lender (or fulled
to provide Lender with any materiul information) in contiection with the joan evidlenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us o principal residence. If this Security fnstrument is on u
leaschold, Borrower shall comply with ull the provisions of the lease. It Borrower puquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1o perform the eoveraats and agreements contained in
this Security Tnstruinent, or there is a legul proceeding that may significantly affect Lender's rights imthe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulationsy,aben.Lender may do and
pay for whatever is necessary to protect the vatue of the Property und Lender's rights in the Property Lender's actions may
include paying any sums secuted by a lien which has priority aver this Security [nstrument, appeariig in coun, puying
reasonable attorneys® fees and entering on the Property to make repuirs. Aithough Lender may take action umdes this parngraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shali be payuble, with interest, upon notice from Lender to Borrower requesting
paymernt,

8. Mortgage Insurance. I Lender required mortgage insurance ns a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantiully equivalent to the
cosl to Borrower of the mortgege insurunce previousty in eflect. from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage tapsed or ccased to
be in effect. Lender wiil accept, use and retain these puyments as a loss reserve in liew of mongage insurance. Loss reserve
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peymenis may no longer he rcquurul.\u! the oplion nf [ mdcr ;I mortgage insuranee covernge (in the umount and for the period
that Lender resuires) provided by an insurer approved by Lender aguin becomes available nod Is obined. Barrower shatl pay
the premiving required (o maintain mortgage insurance fe eflect, or Lo provide w low reserve, untit the requirement for morgage
insurance ends in accordunce with any written agreement hetween Borrower and 1ender or applicable law,
9. Inspection. Lender or its ugemt may make reasonable entries upon and inspections of the Property. Lender shall 3ivc

Barrower notice at the time of or prior to an inspection specifying rcunun.nhlr. cause for the inspection.

£ 10, Umdt’“llnn. The ptoceeds of any award or cliim for damages, direct of consequentinl, ifi° connection wnh ay
cﬂ'ﬂlcmnmmn otSotper tuking of any part of the Property, or for conveyance in liew of ¢condemnatinn, are hereby assigned wixd
shatl be paid 10 Lender.

In the event of 4 total taking of the Property, the proceeds shall be upplicd to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a portial taking of the Propeny in which the fair
market value of the Property immediately before the tuking is equal 10 or greater thun the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property imnsediately
before the taking. Zny balance shall be paid to Borrower. In the event of o partial taking of the Property in which the fuir
market vaiue of the Preperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ans Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall
be applied to the sums secriad 0y this Security Instrument whether or not the sums are then due,

If the Property iy abandored bx Borrower, or if, after mtice by Lender to Borrower that 1he condemnor offers to make an
uwnrd or settle a cluim for damages, Borrower [ails o respond to Lender within 30 days after the date (he natice Is given,
Lendes is authorized to collect and azpsiy the praceeds, at {ts option, either to restoration or repuir of the Property or 1o the sumy
secured by this Security Instrument, whetaer or-nol then due.

Unless Lender and Borrower otherwise avsce in writing, any upplication of proceeds (o principal shall not extend or
postpone the due date of the monthly payments eferced to in paragruphs | and 2 or change the umount of such paymients,

L1. Borrower Not Released; Furbenrance Ry Lender Nut a Waiver. Extension of the time for payment or mxdification (O

of amortization of the sums sccured by this Security listrarent granted by Lender to uny successor in interest of Borrower shall ad

not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reluseilo extend time Tor payinent or otherwise modify amortizaion
of the sums secured by this Securily Instrument by reason of gy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising @i right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint und Several Linbility: Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors und assigns of Zender and Borrower, subject ta the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveal. Any Borrower who co-signs this Security
Instrument but does not exccute the Nute: (a) is co-signing this Security Instrwmesitonly 1o moriguge, grant and convey that
Bortower’s interest in the Property under the terms of this Security Instrument; th) < w2 personally obligated to pay the sums
secured by this Security Instrument; and (c) ugrees that Lender and any other Borrower may-agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withaut that Borrower's consent,

13. Loan Charges. It the loan secured by this Security [nstrument is subject to & law wirich-sats maximum loun charges.
and that law is finelly interpreted so that the interest or other loan charges collected or to be calleered-in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesssry o reduce the chargo
to the permiited limit: and (b) any sums already collected from Borrower which exceeded permitied lisaia will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or sy making u dlirect
payment to Borrower. If u refund reduces principal, the reduction will be treated as o purtinl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mail unless applicahle luw requites use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by nalice 1o Lender. Any notice to Lemder shatl he given hy first cluss mall to
Lender’s address stated herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

15, Governing Law; Severublility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrumient or the Note
conflicts with applicable law. such conflict shall not alfect nther provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the Note are declarod
to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Forin 3014 §/80
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17. Transfer of the Property or 4 Benem'lul FerestCJurmwer. lfng: any part, X Prg»crly T any interest in it

i# sold or transferred (or if u beneficial interest in Borrower is sold or trnsfefred fnd rruwcr i not i nulurnl person) without
Lender's prior writien consent, Lemder muy. it its optivn, requiee immediste paviment in fl) of ald ssms secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal low as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable luw miay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Securily Instrument and the Note us if no accelerntion had occurred; (b)
cures any defuult of ary other covenants or agreemeuts; () pays all expenses incurred in enforcing this Security Instrument,
including, but not liimit=y to. reasonable attorneys’ fees; und (d) takes such action as Lender may reasonubly require o assire
that the lien of this Securit;-Instrument, Lender's rights in the Property and Borrower's obligation 10 pry the sums secured by
this Security Instrument <iiz!i continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations sccured hereby shali«cmain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleratior uivler paragraph 17.

19. Sale of Note; Change of Toan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more nimes without prior nalice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects montaly’ piyments due under the Note and this Security Instrunient. There also may be one
or more changes of the Loan Servicer unrelated to-asale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in uccordance with naragruph 4 ubove and applicuble luw. The notice will siate the name and
address of the new Loan Servicer amxl the address .o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or_nermit the presence, use, disposal, storage, or release of any
Hiizardous Substances on or in the Property. Borrower shal nal do, nor allow anyone clse to do, anyihing affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substancer that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn,. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and up;-Huzardous Substance or Environmental Law
of which Borrower has actual knawledge. [f Borrower learns, or is notified by iy povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i- necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxi¢ petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ruciouciive materials, As used in
this paragraph 20, "Environmental Luw” means federal laws and laws of the jurisdiction where thie “raperty is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following do: rower's breach
of uny covenant or agreement in this Security Instrument (but not prior to aceeleration under purugruph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the defuult; (b) the action required to cure the default;
(c) u dute, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defuult on or before the date speciied In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciat proceeding und sale of the Property. The notlce shull further
inform Borrower of the right to reinstate alter ucceleration und the right to assert In the foreclosure proceeding the
non-exIstence of @ defuult or any other defense of Borrower to acceleration nnd foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Ity option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incureed in pursuing the remedies provided In this puragraph
21, Including, but not limited to, reasonable atlorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. form 3014 9180
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