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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 27, 1893, between JAGJIT JAIN end RANI JAIN, JOINTLY,
whose address ls 1040 ELMWC300, OAK PARK, IL 60302 (referred to below as "Grantor"); and NATIONAL
REPUBLIC BANK QF CHICAGO, wros» address is 1201 WEST HARRISON ST, CHICAGO, it. 80807 (referred to

below as "Lender”).

ASSIGNMENT. For valuable conslderaticn, Crantor assigne and conveys to Lender all of Grantor's right, Uitle,
and intereat In and to the Rents from the ‘o'owing described Properly locsted In COOK County, Stale of
Ninols:

LOT 10 IN HULBERT'S HARVEY AVENUE EALT SIDE SUBDIVISION OF THAT PART OF LOT 10 (EXCEPT
THE WEST 33 FEET AND THE NORTH 33 FEEY AnD THE SOUTH 33 FEET THEREOF) OF THE SUPERIOR

COURT COMMISSIONER'S PARTITION OF THe SOUTH 1/2 OF THE SOUTH 85 ACRES OF THE
NORTHWEST 1/4 OF SECTION 8 AND THE SOUTH./2 OF THE EAST 17 ACRES OF THE SOUTH 88
ACRES OF THE NORTHEAST 1/4 OF SECTION 6, TU'vNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE ELST 140.32 FEET OF SAID LOT 10, IN COOK

COUNTY, ILLINOIS

The Real Property or Ha addreas is commonly known as 922 NORTH HARVEY, OAK PARK, IL 80303, T Resl
Property tax Idenification number iy 16-08~122-010.

DEFINITIONS. The following words shail have the following meanings when used in this Assignmenl. Tarmyinot otherwise defined in this Assignment
shall have the meanings attribulbg to such tarms i the Linform Commarcial Code. Akl referances 10 do's) amounts shall mean amaunts In lawiul
money of ihe Uniled Stales of Amarica.

Assignmant. The word “Assignmen!” means ihis Assignmani of Rents betwosn Granior and Lender, an” {rNudes without ¥milation &l
assignmenis and cacurity inierest provisians relaling to tha Rants.

E:'OM of Defeutl. The words "Evenl of Delault® maan and include sny of ha Events of Delault sat Torth below (n the seclon tiled "Events of
suit.”

Granfor. The word "Granior” means JAGJIT JAIN and RANI JAIN, @
Indeblednass. The word “Indebledness” means all prncipal and interest payable under the Nole and any amounts expended or advanced bJ‘d
Lender o discharge obligations of Grantor or expanses incurrad by Lender lo enlorcs obligations of Grantor undar ihig Assignmant, togeiher wit !
interasl on such amaunts as provided in this Assignmenl. Specifically, withoul limiiation, this Assignment secures & revolving line of credil e
and shall sacure not only the amount which Lender has presently advanced (o Granior under the Note, bui aiso any fulure amounis whlchc.
Lender may advance fo Grantor under the Note wilhin twenty (20) years from the dale of ihis Assignment o the ssme extent as if such \i
fulure advance were made es of the dale of the sxecutlon of this Assignment, The revolving line of Credit obligaies Lander Io make 3
advances 1o Granlor 80 long as Granior compiles with al) ihe lermse ol the Nole and Relsted Documents. Such sdvances may be made,
repaid, and remada irom {ime to tima, subjact to the limiation thai Ihe lotal cutsianding balance owing of any one time, not Including
finance charges on such balance s a fixed or varisie rate or sum es provided in the Nole, any lemporary Qverages, other charpes, and
any amounis sxpended or advanced as provided In this paragraph, shail nol sxcesd the Credit Limit ss provided In the Nole. 1t 1 the
inteniion of Grantor and Lender that his Asalgnmant secures the balance outstanding under the Nols from time to time from 2er0 up 10
the Credit Limit as pravided sbove and any Inigrmaediaie balance.

Lender. The word Lender” means NATIONAL REPUBLIC BANK OF CHICAGOC, iis successons and assigng.

Note. The word "Nols® means the promissory nole ¢r creclt agrsement daled August 27, 1933, In the original principal amount of
$119,000.00 kom Granior 1o Lender, logeiher with ol renewels of, adensions of, moddications of, refnancings o/, consoldaions of, and
substitutions for the promissory nole or agrsemant. The inlares! rale on the Nole i 8 veriabie inldrset rade based upon an index. The Index
currently ls 5.000% per annum, The interes! raie 10 be applied to the unpsid principal balance of this Assignment shall be at & rals equal o the
Index, subjact howsver 10 the following maximum rale, resulting In an Initigi rate of % per annum. NOTICE: Under no cireumsianoss shalt the
interest rate on ihis Assignment be mare than (excep! for any higher detault rale shown below) the lesser of 15.000% per annum or the maximum

rala atowed Dy applicable law. ;Z_jglt
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Property. The word "Property” means the real praperty, and a% Improvemanis thereon, described abave in the “Assignmaent” section.
Real Property. The words "Real Proparty” maan the propery, lnleresis and rights describad above in Iha "Proparty Definiion” section,
Retatad Documents. The words Relaled Documenis® mesn and include without ¥mitstion Ak promissory noles, credt agreaments, loan

sgresments, quarsnties, securly agresments, morigages, deeds of trusi, and ai olher Insrumanis, agreaments and documenis, whelher now or
hecoafter axisting, sxacuted in connection with 1he Indablednesa.

Renis. The word "Rants® maans all rents, revenies, income, issuss, and profils rom the Propedy, whether due now or igler, including without
imitation all Rents from alf leases described on any exhibit atisched 10 this Assignmaent.
THIG ASSIGNMENT IS GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ARY AND ALL OBLIGATIONS
0:'! GRANTOR UNCER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASBIGNMENT )8 GIVEEN AND ACCEPTED ON
THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Excep! ss ciherwish provided In this Assignmant, Grantor shall pay 10 Lander sil amounis ssoured by this
Assignmant a8 (hey becomne due, and shall sirictly periorm aXl of Granior's obligalions undar Inis Assignmant. Uniess and unill Landar exerciess Its righl
io colléct the Fonts as provided below and 30 long as Thave 18 no default under this Assignmant, Granlor may ramain in posesseion and oontrol of and
cperate and manage the "operty and cotiect the Rents, provided that the granting of the right 1o coliect ihg Rents ehakt not conslitule Lender's consenl
to the use of cash coliz e n & bankrupicy procesding.

GRANTOR'S REPRESENTAY!INS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect ic 1w Rants, Granlor reprasents and
warranis to Lander that:

Ownership. Granior is @717 32 recelve ihe Rents free and clear of all rights, loans, flens, encumbrances, and clalms excep! as disclosed 1o &nd
accepled by Lander in writing,

Right to Assign. Granior has the fu dehi, power, and suthorty (o snter into this Assignment and to aseign and convey iha Rents fo Lander,
No Prior Assignment. Granlor has ~ii praviusly assigned or conveyed (e Rents lo any oiher person by any instrument now in foros.

No Furlher Teansfer. Grantor will nol sell, 8747, encumber, or ciherwisa dispose of any of Granloc's rights in the Rants excep! as provided in
fhis Agresmant,

LENDER'S RIGHT TO COLLECT RENYS. Lender 47al have tha right at any lime, and sven though no delault shad have occurred under this
Asgignmani, 10 coliect anid receive the Rents, For ihis purpres, Lander is herdby given and granied the following rights, powers and suthorty:

Notice to Tenants. Lender may send natices to any and il fanzniy of the Propsrty advising tham of this Assignmant and directing sl Rents 1o ba
pald directly (o Lender or Lender’s agent,

Enfer the Property. Lender may snler upon and take possession 21 Iy Fropedy; domand, collec! gnd receive from the lanants or from any other

persons lable thersfor, all of the Renls; instiiule snd camy on all ‘egal procesdings nacetsary for ihe prolection of the Propedy, including such

ﬁrocud!h.irgs op.:dy may be recessary 10 recover possession of ihe Prop/aty collect the Renis and remove any tenznl or lananis or oihar persons
om .

Maintain the Property. Lender may eniar upon the Propery to maintain s Piop erly and keep the same In repalr; 1o pay the cosls thersol and of
4ah services of gl smpioyses, including thelr squiprment, and of all continuing ceur and expentes of maintaining the Proparty In proper repakr end
grondiuon. and also [0 pay &l taxes, asseasments and waler ulitties, and the poardums on e and other insurance effecied by Lander on ie

Compliance with Laws. Lender may do any and all things 1o sxeculs and comply wi.h ihe ‘uws of the Stale of Ilinois and afsc sil other laws,
rulog, orders, ordinances und requicemants of all olher governmental agencies affecling ihe Piozovy.

Leasa the Property. Lander may rent or ledse the whole o any part of the Propsrty for such Vantar lerms and on such condiions as Lender
may deem appropriale.

Employ Agenis. Lender may engage such agent or sganis s Lender may desm spproprate, either . Landec's name or in Granior's nama, 1o
renf and manage the Proparty, including the sollection and application of Rants.

Other Acts. Lender may do all such ofher things and acls with respect (o the Proparty as Lendar may deen: ap7.ro2riale and may act exclusively
and solely In the place and stead of Grantor and 1o have all of the powers of Granior for ihe purposes slaled above,

No Requiremant 10 Act. Lender shali nol be required lo do any of the foregoing acts or things, und the fact thal Lec.dua y hall have parformed one
or more of the faregoing acts or things shall not requive Lender to do any other specific act o thing,

APPLICATION OF RENTA, Al coals and expenses Incurred by Lender In connection with tha Property shall be for Grantor's account and Lender may
oay such cosls and sxpanses kom the Ranls. Lender, In lts scie discretion, shalt determine the applicalion of any and afl Renis received by i,
however, sny such Rents recaived by Lender which are nol apptied 1o such couls and sxgenses thall be spplied [0 tha indebledness. ANl gxpendiiures
made by Lender undar Ihis Assignment and nal relmbursed trom (he Rents shall become a part of ihe indeblednass secured by this Assignmen!, and
shall be payable on demand, with Inlersat at the Nole rets from date of sxpandilure unti cald.

FULL PERFOAMANCE, if Granior pays all of 1he Indeblednaess when dus and clherwiss paviarms ali 1he obligations impoted ugan Granior under this
Assignment, the Nole, and the Relaled Cocuments, Lender shail sxecuis tnd dellver to Granior 8 sultable satistaction of this Assignmant snd sullable
slalements of lermination of any Anancing siatement on e evidencing Lender's sacurily Inlarmst in {he Rents and the Proparty. Any isemination fee
required by law shatl be paid by Grantor, if parmitied by appiosbis law.

EXPENDITURES BY LENDER. if Grantor falle 10 comply with any provision of this Assignmant, or if any action or procesding is commenced thal would
malerially atfeci Lender's Inlerests in 1ne Propery, Lender on Grantor's behall may, but shall nol ba requiced to, take any action ihat Lander deams
sporopriale. Any amount thal Lender axpends In so doing wil bear Inieres! al ihe rate charged undar the Nols from (he dale Incurred or paid by
Lender to the dale of repayment by Granicr. All such expensss, at Lander's option, wil (a) be payable on demand, (b} be adcad to the balance of the
credil kne and be apportioned amang and be payable with any instaiiment paymants io become due during either {i) the lerm of any appiicable
insurance poicy or {1} 1he remaining term of the Nole, or (c) Da treated as 4 balloon payment which will be dus and payable at the Nole's malurity,
This Assignment ala0 wit 3ecure payment of thess amounls. The rights provided for in this paragraph shall be in addition e any other righls or sny
remacies io which Lender may be sniiled on account of the delsu. Any such action By Lender shall not De Sonsiusd &8 curing the delsul 5o as 1o
bar Lender from any remedy that it othorwise woilds have hed.

DEFAULT, Each of the following, a! 1he option of Lander, shall consliiule an avent of delsult "Even! of Default’) under ihis Assignment:
Delaull on ingeblaciness, Falluce of Granior 1o make any pasyment when due on (he indebledness.
Comptiance Detaull, Faiiure io comply wilh any olher term, obiigation, covenant or condilion canlained In this Assignmant, the Nola or In any of
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the Relaled Documents. {f such & failure I curable and # Grantor has nol bean given a nolics ¢f & breach of Ihe same provieion of |
Assignment within the preceding twelve (12) monthe, it may ba cured (and no Event of Defauit will have coourred) i Granlor, afier Lender
writien notios demanding cure of such falure: {a) cures the talure wihin fhean (15) days: or (D) it 1he curs requires more than Meen (15) days,
immediaiely inflaies sieps sutficient lo cure the laliure and thereafier continues and complelos 0 ressonable and necessary Sisps sulfcient 1o
produce complancs as 800N &S reasonably practical,

Breaches. Any waranly, reprasanialion or sisisment made or hurnished 10 Lender by or on behall of Granior undar this Assignment, the Nole or
the Ralaled Documents i, or at the ime made or hurnished was, faise in gny malaria) respact.

Other Defaulls. Fallurs of Granior to comply with any lerm, obiigation, covendnt, or condiion conlained in any other sgreement between Granior

1

and Lender.

Insoivency. The insolvency of Grantor, appoiniment of & receivar for any par of Granlor's propery, eny assignment for the beneM of cradions,
% ihe commencement of any procesding under any bankrupky or insolvancy laws by or againsi Granior, or the dissolution or terminafon of
i 4 Granlors existence &8 & going business (f Grantor i & business). Excepl lo the exign! prohibliad by fedaral iaw or IRnols law, the death of
g Grantor {1f Geanlor Is an individusl) also shall constiiute an Event of Defaull under this Assignmant.

Ty Foreclosurs, Forteilure, efc. Commencemen! of iorecionura or forfeliure procesdings, whelhar by judiclal proceeding, sati~heip, repossession or
) any olher mathod, k¢ sy cradiitr of Granlor or by any gevernmenial sgancy against anty of tha Property, However, tis subseclion shall nol

in the event of & yood milh dispule by Grantor as to the validity or reasonablensas ol the claim which is the basis of ihe foreciosics or
f;mdlﬂg. pravided nst Granlor gives Landar writien nolice ol such claim end furnishes reserves o & surely bond for the claim sabstactory lo

Evenls Afecting Quaran’iv.  Any of ihe praceding svents ocurs with respect 1o ’ny Guarantor of any of the Indebiedness or such Guaninior
., dioa or bacamaes incompelent (r Xy Guarantor ravokes any guaranty of the Indebledness. Lender, al its opfion, may, bit shall nol be required 1o,
i permii 1he Quaranior's eslale 1o ».su-e unconditionsily the obligalions ansing undar the guaranly In & manner salisiaciory t5 Lender, and, In
doing 8o, cure the Event of Defautt,

&
,f RIGHTS AND REMEDIES ON DEFAULT. Upon. the oocurrence of any Event of Defeult and al any Hime tharsaller, Lender may exarcies any one o
¢ mors of the loliowing rights and remedies, In ad(tio.) ¥ any other rghls or remedies provided by law:

Accelerats indebledness. Lender shall have the r it ai its oplion without nolice fo Granior to decisrs the antire Indebledness immedialely due
and payabie, Including any prepaymant penatly which Grantor would be required to pay.

Cotiect Rents. Lender shall have ihe right, withou! nc'xce o Granior, fo lake passession of the Property and collact the Rents, including amounts
past due and unpaid, and appily the net proceeds, over a7.d vbove Lender's cosis, againsi the Indebledness. In furtherance of this right, Lender
may raquire any lanani or olher user of the Property 10 maxs puvmunts of renl or use fees diteclly to Lender. ! the Rents are collecied by Lender,
then Grantor irevocably designales Lender as Granlor's aho ney-in-fact [0 endorse Insirumenis recelved in paymeant therso! in the name of
Granior and 1o negotiaie the same and collec! ihe proceeds. Paymants by lenants or other ysers to Lender in respome 1o Landeds damand shall
satisty the obligations for which ihe paymenis are made, whather v not any proper grounds fof 1he demand existed. Lender may execiss iis
fighls under this subparagraph sither In person, by agent, or through a ‘ee7iver.

g Morigepse in Possession, Lander shal have the right {a be placed (s ‘arrigages in possession or o have & recelver appainiad 1o take

" ‘ possession of all or any parl of the Proparty, with the power to prolact and preser @ 'he Property, fo operate the Property precading foreclosure or

; sale, and to collact ihe Rents from the Property &nd spply the procesds, over «uny #30ve tha cost of the raceivershin, sgains! the Indeblisdness,

‘ The moripages In possassion or receiver may serve without bond  perrnitied by v~ Lendar's righl lo the appoiniment of a recetver shall sxdat
whather or not the apparent value of the Property excesds the Indebledness by & subsls~im amount. Employment by Lander shall not disquaMy
& panyon kom sarving 48 & receiver,

Other Remedies. Lander shait have all othor Aights and ramedies provided In this Assignmenat o ihe Nole or by law,

Walver; Elaction of Remedias. A walver by any parly of u bredch of & provision of this Assignr.gn* shail not conslitute & walver of or prejudics
ihe party’s rights otherwise 10 damand sirict compliznce with Ihat provision or any other provision. €1 ictiun by Lender la pursue any remedy shal
not axclude pursuit of any -other remady, and an election to meke expendiiures or (ake aclion to ped ¥ an obligation of Grantor under this
Assignment alier tallure of Granior lo perform shall nol affect Lender’s right to declare a default and axercizs iis remedies under this Assignment,

Attorneys’ Fees; Expanses. |f Lender institules any sult or action to enforce any of Ihe larms of this Ass'gnmant. Lander shall ba entitied to
recover attorneys’ lees at irial and on any appeal. Whather or not any court ection is invoived, all rsasonabia axpeacaincured by Lender that in
Lender’s opinion are necessary at any lime lor the prolaction of its interest or the enforcement of s rights shall becrine s part of Ine indebledness
payabie on demand and shall bear Inferest fram the dats of axpandilure untk repald at the Nols rate. Expensas sovired by this paragraph
include, withoul imitation, however subect lo any imits undar applicabla law, Lander's atiornays’ iaes and Lender's legai r.0vnses whather or nol
there is & lawsult, including atforneys' fees for bankruplcy procesdings (including sflorts to modity or vacale any aulonizhic stay or injunction),
appeals and gny snlicipated posi-judgment colection sarvices, the cost of searching racords, oblalning title reports (including loreciosurs rports),
surveyons' reports, and appralsal lees, and tite insurance, 1o the axtent permitied by appiicable taw. Granlor also Wil pay any courd cosls, In
addition to at other sums provided by law,

MISCELLANEOUS PROVISIONS. The lollowing miscelianecus provisions are a part of this Assignment:

Amendments. This Assionmen, logether with any Relaled Dacuments, constilutes thg antira undersianding and ugreament of the parties £ 10
the malters 38l lorih in this Assignmernt. No allsration of or amandmant o this Assignmant shail be effactive uniess given in writing and signed by
the parly or parties sought fo ba charged or bound by the stteration or smandment,

Applicable Law. Tnls Assignment has been dellversd lo Lander and accepted by Lander In the Stale of filinols. This Assignment shall be
govesnad by and construed in sccordance with (he laws of the Siate of lllinols.

Multipls Parties. All obligations of Grantor under [his Assignment shall be joint and saverai, end all refersnces lo Granlor shakl mesn sach and
every Grantor. This means (hat sach of the parsons signing below is responsible for all cbligations in this Assignment,

No Modification. Granior shall nol wnier into any agresment with the holder of xny morigage, deed of trust, or other securily sgresment wiich
had pricrity over this Assignment by which that agresment s modiied, amended, extencied, or renewed withoul the prior writian consent of
t.mondn. Granior shell nelther request nor accept any Nlure sdvances under any such secuily agreement without the prior wiltien consent of

Severabliity. ! & court of competent jurisdiclion finds any provision of this Assignmeni io be Invalid or ynenforceehbis a3 10 ANy persan o
circumsiance, such finding shatt nol render that provision invalld or uneniorceable as 10 any other parsons or tircurmetances. If leasiie, &ty such
offending provision shall be deemad o be maocied 1o be within the Imits of enlorceabllity or validity; however, i the offending provision cannot be
30 modiified, it shall be stricken and alk olhet provisions of this Assignment in ail other respects shak remain valid and enforoaable,
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Successors and Aselgns. Subject lo the Imitations sisted in this Assignment on iransier of Granlor's Intsres], this Assignment shall be binding
upon and inure 1o The banefit of the parties, {heir sUCCeISOs and assigns. I cwnership of the Proparty bacoines vested In a person other than
Grantor, Lender, without nolice 1o Granlor, may deal with Granior's sucossscrs wilh reisrence (0 this Assignmant and the indebleciness by way of
lorbearance or mmlon withoul releasing Granior from ihe obigations of this Assignmeni or Sabllity under tha Indebiedness.

Time 18 of the Essence. Time ls of the sssence in the performance of this Assignmen!.

Walvar of Homestead Examption. Granior hereby releases and walves all rights and benalits of ihe homesiead sxamplion laws of the Stale of
{incis as lo al indedisdness secured by this Assignment,

Walvers and Consants. Lander shall not ba deemed to have walved any righls uncler this Assignmaeni (or under the Ralaied Documents) unisss
such walver Is in writing and signed by Lender, No delay or omigaion on the part of Lender In exarcising any righl shall operale as & walver of
such right or any olher righl. A waiver by any party of & provision of this Assignmant shall not constitule & walver of or prejudice the party’s right
otherwise o demand sirict compliance with that provision or any other provision. No prior waiver by Lander, nor any gourse of betwesn
Lender and Granlor, shall constituls a walver of any of Lander's righls or any ol Granlor's cblgations as 10 any fulure transactions. Whanever
consent by Lander is required in this Assignment, ihe granting of such conseni by Lender in any Inslanos shall not constiiuia continuing consent to
SUDsequant inslances where such consent s required.

%C’::l'ﬂ:l!m .OR ACK’, JWLEDQES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGRENE

CRANTOR: ,
JAGJIT JAIN

RANI JAIN

. INDIVIDUAL ACKNOWLEDGME .ofmmv:, st?s‘ilao
STATE OF ) "?unbl;;:. state of llhn;;sg .
A Wy O mision Expires 674
COUNTY OF e g

On ihis day bdo}l'fl’. ihe un&rﬂgmd Notary Publie, persnv’ v Appeared JAGJIT JAIN snd RANI JAIN, io me known 1o be the individusls
doscribed In and who sxaculed the Assignment of Renls, and ackn(wisdaad thal ihey signed the Assignmeni as their trea and voluntary act and dead,
for the use:s and purposss thersin mentionad.

ader my hand end official sesl this |
f in and for tha State of .\ My comras/ion expires
SN
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