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N " MORTGAGE

THIS mm:rzm (*Security Instrament”) is given on OCTOBER 25TH , 1993
Q. Themoigagoris  (DVAYNE O. MITCHELL AND DEBRA C. MITCHELL, HUSBAND AND WIFE

(“Bormowes”). This Security Instrument is given lo

MULTI-BANK FUNDING CrsP. '
which is organized and existing ur/~ the laws of ILLINOIS , and whose address is
13 %, MAIN STREET, BENSFWVILLE, IL 60106

("Lender). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND AND NO/ify
Dollars (US. § 74,000.00 ). This Ge'st 's #videnced by Borrower's note dated the same date as this Sccurity
Instruma=: {*Note"), which provides for monthly pe;-=ontg, with the (ull debt, if not paid earlier, duc and payable on
NOVEMBER 187, 2003 , This Security Instrnwat secures to Lender: (a) the repayment of the debt evidenced
wmmmmmmmmmmmmwﬂmofmnm (b) the payment of all other sums, with
interest, advanced under paragraph 7 & protect the security of 13i; Seourity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the 0., For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
coov. County, [llinois:

~~

fad

0CE

LOT 14 IN BLOCK 5 IN SCHMIDT AND WATERMAN SUBDIVISIUN, JEING A
SUBLIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYLiNG SOUTH OF
THE SOUTHWESTERLY RIGHT OF WAY LINE OF THE CHICAGO, ST. LOUTL AND
PITTSBURGH RAILROAD, ALL IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 29-+11-323-014

« DEPT-01 RECORDINGR $31.50
. T87777 TRAN 1263 11/17/93 11337300
B w—-P3F-—-939306

. (00K COUNTY RECORDER

F" | which b mm of 15260 WATERRMAN nn{:vn e | - ' sou'ru HQLLAND

L;\ Ii4aois : 60473 ("Property Address”); /
ILLINOQIS -- Singlo Family -- Fannle Mao/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (pdge ! of 6 pages)
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far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ©
Lénder's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, st Lender’s option, obtrin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right t© hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid preminmsy and renewal notices, In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall he applicd 1o resioration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If (he
restoration or repair is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, '

Unless Lendz« axd Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due dawe of the sionthly payments referred to in paragraphs U and 2 or change the amount of the payments. If
under paragraph 2 iry Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Prcyp.iv prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior i the acquisition,

6. Octupancy, Preservaiyn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Rorrower shall ocewpy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the caccurdon of this Security "strament and shall continue 10 occupy the Property as Borrower’s principal residence
far ot least one year after the date of scoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuidny circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov i Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action ar procecding. whether clvil or criminal, is begun that in Lender's good faith judgment
could result in forfelture of the Property or oliervise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a defav'i and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, % Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impeir.icn! of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc or
inaccurate information or statements to Lender (or failed w0 piovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, rerzesentations concerning Borrower's occupancy of the
Prom principal residence. If this Security Instrument 18 on & seas¢iiold, Borrower shall comply with all the provisions
of 1f Borrower acquires fee title to the Property, the leaselicid and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls o perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may-sicaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forreaurz or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Pmperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make cepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other texms of payment, these amounts 'l bear interest from
the daie of disbursemont at the Note rate and shall be payabic, with interest, upon notice from {rder to Bomower
requosting payment. . . , ,

8. Mortgage Insurance,  If Lender required morngage insurance as a condition of making the loan sciured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ¢ffect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1 the cost to Borrower of the morigage insurance previously in cffect, from an altematc morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance ium being paid by Borrower when the
insurance covezage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
liev =7 mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage {in the amount and for the period that Lender roquires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shal! pay the premiums required lo maintain morigage insurance in
effect, or to provide a Joss reserve, until the requircment for mortgage insurence ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or iis agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award of claim for damages, direct or consequential, in connection with
ITEM 157613 (#103) Porm 3014 9/9C (page 3 of & pages)
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glﬁgk law may specify for reinstaterent) before sale of the Property pursuant (o any power of sele contained in this
ity {Astrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Botrawer: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) peys all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation t pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes,
this Security Instrament and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 10 reinsiate shall not 2pply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Note (logether with this Security
instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contsin «ny other information required by applicable Jaw,

20, Hazardous Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harzardous Substmscrs on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in vitlarim of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, of
stotage an the Propesiy of amall quantities of Hazardous Substancas that are generally recognized to be appropriaie 1o
normal residential uses and o maintensnce of the Property.

Borrower shall promptly giv< /.ender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmenta! of regulatory agenr > or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual gnowiedge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reineZation of any Hazardous Substance affecting the Property is necessary, Borrower
sha! promptly take all necessary remediat actions in acoardance with Environmental Law,

As uzed in this paragraph 20, “Hazardon.: Sukstances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substanc®s: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materils orataining asbestos or farmaldehyde, and radioactive materials, As
used fn this paragraph 20, "Environments! Law" meas federal laws and laws of the jurisdiction where the Property is
locatad thas relate to health, safety or environmental protecti’n.

NON-UNIRORM COVENANTS. Borrower and Lendey further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 3nrrower prior to acceleration following Borrower's
breach of any covensnt or agreement in this Security Instrumen {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specif;: () the default; (b) the action required to cure the
default; (c) » date, not Jess than 30 days from the date the notice is gtven to Borrower, by which the default must be
cured; and (d) that fallure 1o cure the default on or belfore the date <.cciffed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proteeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aciileration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeni of Borrower to acceleration and
fareciosure. If the defanlt is not cured on or before the date specified in the notic:, J ¢nder at its option may require
immediate payment in full of all sums secured by this Security Instrument witt ooy further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the vemedies provided in this paragraph 21, incloding, but not limited to, reasorapi attorneys’ fees and
costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shal! rricase this Security
fastrument without charge to Borrower, Borrower shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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