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and known as

THIS MORTGAGE is made om
not personally, but as Trustee under a Trust Agreement dated

.19
Trust No. y* _Mary Wolf. divoxced and not since remarried
whose address is _ 1095 Miller Lane, #204, Buffalo Grove, IL , (the **Mortgagor®’)
and NBD Bank, an Illinois banking corporation whose address is 211 South Wheaton Avenue, Wheaton, Illinois 60187, (the ‘‘Mortgagee™’).

\ * To be deleted when this Mortgage is not executed by a Land Trust.

The Mongagor MORTGAGES, CONVEYS AND WARRANTS to the Morngagee real property and all the buildings, siructures and improve-
ments on it described as: Village

O\, Lond locuted in the _ 8 of __Buffalo Grove

“%gy County of _ Cook , State of IMlinois:
‘@ Unit 5-204 together with the undivided percentage interest in the common elements appurtenant to

~ gaid unit in Mill Creek Condominium, in part of the W 1/2 of Section 8, Township 42 North, Range
. 11, East of the Third Prinicpal Meridian, in Cook County, Illinois, according to the declaration
of Condominium Ownership and Plat of Survey attached thereto as Exhibit "A", Recorded in the 0ffic
of the Recorder of Deeds, Cook County, Illinois, as Document 24,872,257.

(**the Premises"’)
Commonly known as: 10
Tax Parcel Identification N&.

ffalo Grove. IL

03-08~-101-017-1092

The Premises shall also incluscall of the Mortgagor’s right, title and interest in and to the fotlowing:

(1) All casements, rights-¢r-wny, livenses, privileges and hereditaments.

(2) Land lying in the bed o587,y road, or the like, opencd, proposed or vacated, or any strip or gore, adjoining the Premises,

(3) All machinery. apparatus; eo.ipment. fitiings. fixtures, and articles of personal property of every kind und nnture whatsoever located now
or in the futiire in or upon thc Premises and used or vseable in connection with any present or future operation of the Premises (al) of
which is called '*Equipment’ . s aFreed that all Equipment is part of the Premises and appmfyrimcd 1o the use of the real estate and,
whether affixed or annexed or n¢i, sh.aM for the purposes of this Mongage unless the Mortgagee shall otherwise clect, be deenwed conclusively
to be real estate and mengaged aldd ‘worranted to the Mortgagcee,

{4 All mineral, oil, gas and water righ's, royalties, water and water stock, if any.

(5) All awards or payments including intcresinade as a result of: the exercise of the right of eminent domain; the allerstion of the grade of
any street, any !oss of or damuge to any_ briling or other improvement on the Premisces, any other injury to or decrease in the valuc of
the Premiscs, any refund due on account o1 Yae payment of real estate laxes, issessments or other charges levied against or imposed upon
the Premises. and the reasonable attorneys  and j.uralegaly’ fees, costs and disbursemenis incurred by the Mortgagee in connection with
the collection of any such award or Fih\.:menl. e

(6) Al of the rents. issues and profits of the Premises nnder present or future leases, or otherwise. ~-

The Premises are unencumbered except as follows: -

(**Permitted Encumbrances”’). If the Premiscs are encumbered by Pernvitted Encumbrances, the Mortgagor shall perform all obligations and make
all payments as rcchired by the Permitted Encumbrances. e Morteagor shall provide copics of all writings pertaining to Permitied
Encumbrances, and the Mortgagece is authorized to request and receive thit ¥iformation from any other person without the consent or knowledge

of the Morigagor.

This Mortgage sccures the indebtedness or obligation evidenced by:
(i} The note(s) dated October 21, 1993

in the principa’, umoum(siof $132,700.00 w
respectively, maturing on Aprit 26, 1999

= execuled and dclive@%
to the Mortgagee with interest at the per ganun, rate of ___OnNe o
percent -1 %) on the principal balance remaining frog
time to time unpaid. Interest after default or maturity of the note, whether by acceleration/or dtherwise, on the principat balance of the nogy
remaining from time to time unpaid shall be at the per annum rate of_____ three pcrcetg

(.3 __%)__ _over the pote rate ; and

(ii) the gusranty of the debt of A
executed and delivered by

(iii) o

Myron I. Wolf

dated _ .
to the Mortgngee: and

including any extensions, renewals, meodifications nr replacements without limit as 1o the number or rrcqucncE Sz *Debt™).

LIMITATION ON AMOUNT SECURED BY MORTGAGE. Notwithstunding anything to the contrary contained in this Morigage. the amount

secured by this Morigage shall not cxceed the principal sum of $__132.700,00

at any one time ouistanding.

FUTURE ADVANCES AND CROSS-LIEN: The Debt shall also inctude all
other present and future, direct and indirect obligations and liabilities of the
Mortgagor. or amy one or more of thern, with or wit!:sut others, to the Morgagee.
This shall not apply to army obligation or debt incurred for personal, family
or housch 4d purpuses unless the note or guaranty expreasly states that it is
secured by, this Mortgage.

This Mortgage shall also secure the performance of the promises and agreements
comained in this Mortgage.
The Mortgayor promises and agrees as follows:

1. PAYMENT OF DERT; PERFORMANCE OF OBLIGATIONS. The
Mortgagar shall promptly pay when due, whether hy acceleration or otherwise,
the Debt for which the Morigagor is liable, and shatl promptly perform al
obligations 10 which the Mortgagor has agreed under the terms of this
Morigage and any loan documents evidencing the Debt.

2. TAXES. The Mortgagor shall pay, when due, and before any interest,
collection fees or penaltics shall accrue, all taxes, assessments, fines, impositions,
and other charges which may become a lien prior to this Mongnge. Should
the Mongagor fail o make such paymenmis, the Morigagee may. at its option
and a1 the expense of the Mortgagor, pay the amounts due for the account of

NBD KI-WE 693

the Mortgagor. Upon the request of the Mortgagee, the Morngagor shall
immediutely furnish to the Mongagee all notices of amounts duc and receipts
evidencing puyment. The Morgagor shall promptly notify the Mortgugee of
any lien on all or any pant of the Preniises and shall promptly discharge any
unpermitied lien or encumbrance.

3. CHANGE IN TAXES. Ip the event of the passage of any law or regulation.
state, federn! or municipal, subsequent to the date of this Mongage in any manner
changing or todifying the laws now in force governing the taxation of morigages
or debts secured by morgages, or the manner of collecting such taxes, the entire
principal secured by this Mortgage and ol interest tcerued shall become due
and paynble immediately at the option of the Mortgagee.

4. INSURANCE. Until the Debt is fully paid, the Mortgagor shall keep
the Premises and the present and future buildings and other improvements on
the Premiscs constantly insured for the benefil of the Morigagee against firc
and such other hazards and risks customarily covered by the stundard form of
extended coverage endorsement available in the State of Illinois, including risks
of vandalism and malicious mischief, und shall further provide flood insurance
(if the Premises are situated in an area designated as a flood risk nrea by the
Director of the Federal Emergency Management Agency or as otherwise required
by the Flood Disaster Protection Act of 1973 and regulations issued under it},
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JOf, over, r.mder fmm or affecting the §
bm!dmgs personal property, persons or 2 .
wrongful death) or property damage (reals

t0 such Hazardous Materials on the Premises, (c) auy lawsun brought ot threatened,

sertlemzent reached or goverminent onder relating to such Hazardous Materials with
respect to the Premises, and/or () any violation of laws, onders, regulations,
reguirements or demands of government authosities, or any policies or requinements
of the Mortgagee, which are based upon or in any way related to such Hazardous
Materials used on the Premises. The indemnity obligations under this paragraph
arc specifically limited as follows:

(i} The Mongagor shall have no indemnity obligatica with respect 1o Hazardous
Mancrials that are first introduced 1o the Premises or any part of the Premitses subse-
quent 10 the date that the Mortgagar's interest in and possession of that part of the
the Premises 1 which such Hazardous Materials have been so introduced shail
have fully recminated by foreclosure of this Morigage or acceptance of 2 deed in
licu of foreciosure:

(i} The Mortgagor shall B no indeminiity obligation with respec! to any Hazardous
Materials introduced ta the Premises or any part of the Premises by the Mortgagee.,
M5 SUCCESSOTS OF assigns.

The Mongapor agroes that in the event this Morigage is foreclosed or the Morigagor
tenders a deed in licu of foreclosure, the Mortgagor shall defiver the Premisas to
the Mongagee free of any and all Hazardous Materials which are then required
to be rakved (whether over time or immediately) pursuant to applicable federal
state and focal laws, ondinances, mies or regulations affecting the Premises.

For purposes of this Mortgage, “Harardous Materiuls™, means any materials or
substance: (it which is or ber smc defined as n “hazardous substance™. “‘pollu-
wnt™ or “comaminaat” pursuan s the Comprehensive Environmentat Response,
Compensation and Liability Act 172 USC Section 9601 et seq) am) amendmients
thereto and regulations promulgated Jnerunder; (ii) containiag gasohine, oil, diesel
fuel or other petrofeum products; (Ui which is or becomes defined as & “hazar-
dous waste” purshant to the Federal Resour e Consenvation and Recovery Act {42
USC Section 6901 ef seq) and amendment’ thireto znd regulations promulgated
thereunder; (iv) containing polychlorinated tw henyls (PCBs); (v) containing
asbestox; (vi) which is radicactive: (vii) whick. is F.ologicaily hazardous or (viii)
the presence of which rzquires investigation or rersed aon under any fedenil. state
or local sttute, regulation, ordinance or policy; ar 2.<) which is or becomes defin-
o as & “hazardous waste”, “hazardous subsiance”, “poluant” or “contaminant™
under any federal, staie or local statute, regulation or onlinw 55 o (x) any foxic,
explosive, corrosive ur otherwise hazardous substance, mererial or waste which
is or becomes regulated tw any federal. swate or local governme aal cuthority, or
(xi) which causes a nuisanre Lpon or waste to the Premises,

“Governmenir] Regulation(s)”’ means any law, tegulation, sule, polily. ¢ rdinance
or similar requirernent of the United States, any siate. any county, <y G other
agency or subdivision of the United States or any state.

The provisions of this section shall be in addition to any and all other obligatisns
and liabilities the Mortgagor may have o the Morigagee under the Debt. any loan
document, and in common law, and shail survive {a) the repayment of all sums
due for the Debt, (b} the satisfaction of all of the other obligations of the Mor-
gagor in this Morgage and under uny Joan document, (c) the dischurge of this
Morigage. and (d) the foreciesure of this Mortgage or accepiance of a deed in lieu
of forectosure. Notwithstanding anything to the contrary contained in this Mor-
tgage. it is the intention of the Morigagor and the Morigagee that the indemnity
provisions of this section shall only apply to an sction commenced against anty owner
ot operator of the Premises in which any interes: of the Monigagee is threatened
or any claim is made againsi the Morigagee for the payment of money.

17. EVENTS OF DEFAULT/ACCELERATEON: Upen the occurrence of any
of the following, the Mongugee shall be entitled (o exercise its remedies under this
Morigage or as otherwise provided by law: (1) The Mongagor or, if other than
the Mongagor. any principal obligor of the Debit {*Prircipal Obligor™) fails to pay
whert due any amyount payable under the note(s], the , of ary other agreement
evidencing the Debt: (2) the Mortgagur or Principal Obligor (a) fails 10 observe
or perform any other term of the note(s), the guaranty, or any other agroement
evidencing the Neti or (h) makes any materially incorrect or misleading represer-
tation in anry financial satement or other information deliversd to the Mortgagee,
(3) the Mortgagar or Principal Obligor defaults under the terms of this Mongage,
any loan agreement, mortgage, security agroement, of other document executed
as part of the Debt transaction or any guamaty of the Debt becomes unenforceable
m whole or in pant, or any guarantor fils to promiptly perform under such a gunranty,
{4) the Mortgagor fzils to pay when due any amount payable under any nole or
agreement evidencing debt (0 the Morigzsir ot defaults under the terms of any
agreement of mstrumcm rclnh", or se::unng any debt for borrowed money ow-
ing ¢o the Morigazz:, () a “reportable event™ (as defined in the Employee Retire-
ment Income 'ieoumy Act of 1974 as amended} occurs that would permit the Pen-
sion Benefit Guaranty Corporation to terminate any employee benefit plan of the
Mongagor or Principal Obligor or any affiliate of the Morigagor or Principal Obligor:
(6) e Mortgagor or Principal Obligor becomes insolvent or unable to pay its debts
a3 they become due; (7) the Morigagor or Principal Obligor (1) makes an assign-
ment for the benefit of creditors, or (b) consents to the appoittiment of a custodian,
receiver, or trustee for itself or for a substuntisl part of its assets, or (¢) commences
any proceeding under any bankruptcy, reorganization, liquidation. insolvency or
similar laws of any jurisdiction: (8) a custodian, receiver, or trustee is appointed
for the Mongagor or Principal OMigor or for a substantial part of its assets without
the cansent of the party against which the appointment is made and is not removed
within 60 days after such appointment: (9) proceedings are commenced against the
Mortgagor or Principal Obligor under any bankrupicy, reorganization, liquidation,
or similar laws of any jurisidiction, and such proceedings remain undismissed for
60 days afler commencement; or the Morntgagor or Principal Obligor consents to
the commencement of such proceedings: () any judgment is enterod against the
Mongagor or Principal Obligor, or any anachment, levy, or gamishment is issued
against any property of the Morigagor or Principal Obligor; (11) any proceedings
are instittled for the foreclosure or collection of any mortgage, judgment or lien
affecting the Premises; (12) the Mongagor selts, transters or hypothecares any part
of the Premises except as provided in this Mongage without the prior written con-
sent of the Morgegee: (13} the Mortgagor or Principal Obligor dies; (14) The Mor-
tgugor ar Principe] Obligor, without the Mortgagee's writtert consent, (a) is dissolwed,
{b) merges or consalidates with any third party, (c) seffs a material part of its nssets
or business outside the erdinary course of its business, or (d) agrees to do any of
the foregoing; (i5) there is a subsintial change in the existing or prospective

financial condition of the Mortgagor or Principal Obllgm which the Monm

fui M@ Reynﬂly wdverse.
T, -Uponﬁe occurrence of any of the events

of deﬁlu!t set forth in this Mortgage, at the sole option of Mortgagee, the note and/or
atty other liabilitles shall become imimediately dite and payable and Mortgagor shall
pay all expenses of Mortgagee including attorneys’ and paralegals’ fees and all
expenses incurred in connection with this Morgoge and ali expenses incurred in
the enforcement of Morigagee’s rights in the Premises and other costs incurred e
connection with the disposition of the Premiscs. When the indebigdness secured
herety shail become duc whether by accelertion or otherwise, Mongagee shall
have the right to foreckose the lien of this Mongage. [n any suit to foreclose the
lien of this Mongage, there sfudl be allowed and included as additional indebtedness
in the judgment of forectosure all expenditeres and expenses which may be paid
or incurmd by or on beball of Mongigee Bor aftorneys” and gandegials’ foes, appriany
fees, outlays for documentary and expent evidence, steougraphes’s charges, publication
costs and costs of procuring all abstracts of title. title searches and examinations,
title insurance policies, Torrens certifivates, ix and liea searches, and similar data
gnd assurances with respect 1o title as Mongagee nuy deem (o be reasonably
necessary cither 1o prosecute the foreeiosure suit or 1o evidence (o bidders @t any
foreciosure sale. All of the foregoing flems, which may be expended afler entry
of the foreclosure judgment, may be estimated by Martgagee. Al expenditures and
expenses mentioned in this paragraph, when dncurred or paid by Mongagee
shall become additional indebtedness secured hereby and shall be immediately due
amd puyable, with interest thereon at the highest rare permitted under any of the
instruments evidencing any of the Debt. This paragruph shall abso apply to any
expenditures or expenses incurred or paid by Morigagee or on behkalf of Mongagee
in connection with (a) any proceeding. incloding withom limitation, probate and
bankruptcy proceedings, 10 which Muostgagee shall be a party. vither as plaintiff.
cluimant or defendant, by reason of this Mongage or amy indebtadness sectnxd herebw;
or (&) any preparation for the commencement of uny suit for the foreclosure of
this Mortgnge afier acerual of the right o foreclose whether or not actually coem-
menced or preparation for the commencetnient of any soil 10 collect upon or en-
foroe the provisions of the note or any instrement which secures the pote siler default,
whether or not actually conmenced; or (¢ any preparation for the defense of any
threatened sutl or proceeding which rhight affect the Premises of the secunty heroof,
whether or not actaally commwenced. The proceeds of any foreclosure sale shall
be distributed and applied in the following order of priority: first. on sevount of
all costs and expenses incident e the Toreclosure proveedings, includiog all the items
that are above mentioned; second, at! other items which under the erms of this
Martguge constiute indeiiedness secured by this Mongage additional o that evidenc-
ed by the note, with interest thereon as herein provided: ¢hird. il principal and
interest remaining unpaid on the nete and the labilities (finst to intervst and then
o principal); fourth, any surplus o Murtgugor or Morigagor's heirs, lepal represen-
{atives, successors O assigns, as their rights vy appear. Upon. or at any timwe
after the filing of a camplaint to foreclose this Mortgage, the court in which such
suit is filed muy prant the Mortgagee the right 10 possess the Premises pursuarnd
to Chapter 1H), Sections 15-1701 through 15-1703 of the Minois Revised Statutes
and/or appoint @ receiver of the Premiises. Such grant andd/or appointment muty be
made cither before or afier entry of Judgment of foreciosure, without akice, withow
regard to the sobvency or insuivency of Morgagor w the time of application for
the grant and/or without regand to the then satue of the Promises or whether tw
Peenises shall be then occupied as a homestead or aot. Mortgagee may be up-
plintzd_as the receiver. The Morngagee in possession and‘or receiver shall hive
@l provens conferred by law inclading but net hmited 10 the power 10 collect the
reats. isarrs am) profits of the Promises during the pendency of the foreclosure
suit and,in Case of an entry of judgmem of foreclosure, duriing the ful) stntory
period of e fcmpn'on. if any, whether there he redemption or nit, as well as dur-
ing any further ticnes when Morgagor, except for the intervention of Morigagee
in possession or eceiver: would be entitfed w cotlect the rents. issues and profits,
The Morgugee in worsession or receiver shall also have ail other powers thw
may be necessary orar; wsial for the proteciion, possession. control, manageme
and pperation of the Prooy s The court in which the foreclosure suit is filed may'm
from time to time authorice (ke Mongagee in [xrssession or reeciver 1o apply :‘%
net income in its hands in payr sent'in whole or in part of the indebtedness secy
hereby, or secured by any judgmen’ Sreclosing this Mortgage, or any (ax, ﬁpoo:alw
assessmen or other lien or encuimt rance which may be or will become superior
to the lien hereof or of the judgment, 2ad the deficiency judgment against Mor- £
tgagor or any gusrantor of the nole in Case of a forfeiture sale and deficieny. No (L
scrion for the enforcement of the lien oo 7.y provision of this Mortgagze shall

be subject 10 any defense which would not E¢ prod and svailable (o the party inter-
posing the sarme in an action at law upon te («¥c

19. REPRESENTATIONS. If the Morigagor is-a ¢ Gtporation, it represents that
it is a corporation duly organized, existing and in poo. standing under the laws
of its state of incorporation, that it is duly qualified and in good standing under
the laws of [linois, and that the execution and delivery of this Mongage and the
performance of the obligations it imposes are within its coiporate powers, have
been duly authorized by all necessary action of its board of directors, and du not
contravene the terms of s articles of incorpomtion or by-faws. If the
Mortgrgor is a generad or limited partnenship. it represents than 1 is duly oganized
and existing and thit the cxecution and delivery of this Mortgage amd the perfoniamce
of the obligations it impases da aat conflict with uny provision of its partnership
agreemen and have been duly authorized by all necessary action of its pariners.
Each Mortgagor represents that the execution and delivery of this Mortgage and
the performance of the obligations it imposes do not violale any Jaw and do not
conflict with any agreement by which it is bound, and that no consent or approval
of any governmental nuthority or any third party is required for the execution or
detivery of diis Mortgage or the performance of the obligations it imposes and that
this Mortgage is a valid and binding agreement, enforceabie in sccordance with
its terms. Each Mongagor further represents that 1 shall provide all bainnce sheets,
profit and loss statements, and other financial statements, as requested by Mortgagee.
Any such statemients that are furnished 10 the Mortgagee nre accurale and fairly
reficct the financial condition of the organizations and persons to whsch (hcy apply
on their effective dates, including contingent !abilities of every type, which financial
condition has noy changed materiatiy and adversely since those dates.

20. NOTICES. Notice from one party {o another relating to this Mortgage shall
be deemed effective if made in writing (including telecommunications) und delivered
1o the recipicnt's address, ielex number or iclecopier nutiiber set forth above: by
any of the following means: (a) hand delivery, (b) tegistered or certified mail, postage

id, with returmn receipt requested, () first class oF express mail, postage prepaid,
(d} Federal Bxpress, Purolator Courier or like overnight courier service or (g)
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