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This Instrument was prepared by.
JOSE X. CADENA

{Name)
MORTGAGE oo e
{Addrass)
93940413
THIS MORTGAGE is made this ITH day ot NOVEMBER, 1993 between the Morigagor,

KENNETH E. O'KEEFE AND MAUREEN J. O'KEEFE HIS WIFE

(herein “Borrowsr™)/ane the Mortgagee. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
a corporation organizecd arZ existing under the iaws of the United Stales of America, whose address is
111G €. RN_A “ o
Bl s RS N W ors 60461 (hersin “Lender").
WHEREAS, Borrower is inebted to Lender n the principsl sumof  ____________
FORTY‘EIGHT THBUSAND rI’a £ HUNDRED AND 00/ 100 ------- NOVE"BER gTH , 1993 -------------

Dollars, which indebtedness is evidenzcd by Borrower's note dated - - therein “Note”),
provided for monthly instaliments of prircipal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on DECEMBER 1ST, 2003

TO SECURE to Lender (a) the repavrtent of the indebtedness evidenced by the Note, with interest tharson, the pay-
ment of all ather sums, with interes: thereon, advarzyd in accordance herewith to protect the security of this Mortgage, and
the pertormance of the covenants and agreements o Borrower herein contained, and (bl the repayment of any future sdvances,
with interest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (hereéin “Future Advances”), Borrower
does hereby mortgage, grant and convey to Lender the fo'.cwing described property located in the
County of

COOK
State of ILL?NOIS

LOT 61 IN JOSEPH W. O'CONNOR'S LINCOLN HIGHWAY ADDITION TO MATTESON,
A SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUfHWEST 1/4 OF SECTION
23, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE TRiRU.PRINCIPAL
MERIDIAN (BEING PART OF LOTS 19 AND 20 IN THE DIVISiON OF PARTS OF
SAID SECTION 23), ACCORDING TO THE PLAT THEREOF RSGISTFRED IN THE
REGISTRAR'S OFFICE ON JANUARY 19, 1950, AS DOCMENT NUIBEK .1278890.
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i . COOK COUNYY PECORDER
it PROPERTY ADDRESS: 1 OCUST
4 ﬁnﬁ?sbn. 1 3aa3
i
which has the sddress of 21149 LOCUST ST MATTESON
-\‘1 {Streee) (City}
FL ILLINOIS 60443 thesein "Property Address®):

{State and 2ip Code)

TOGETHER with all the improvemenis now: or hereatier erected on the property, and all sssements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, snd all fixtures now or here-
stier attaches! to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and ramain s
part of the property covered by this Mortgage: and all of the faregoing, together with said property (or the leatshold estate
if this Martgage is on s leasehold) are harein reterred to as the “Property ',

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to m .
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to any declarations, easernents or restrictions lis ina is of
axceplions to coverage in any title insurance policy insuring Lender's interest in the Property,
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prior to eniry of a judgment enforcing this Morigage if. (a) Borrower pays Lender all sums which would be then due under
this Morigage. the Note and noles securing Future Advances, if any, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage. (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conrained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attarney’s fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Properly and Borrower's obligaticn to pay the sums secured by this Mortgage shali continue unimpaired. Upon such
payment and cure by Borrower. this Mortgage and the obligations secured hereby shiall remain in full force and effect as if
no acceleration had occurred

20. Amignment of Rents; Appointment of Receiver; Lender in Possession. As sdditional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Praperty, peavided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandanment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon acceleration under paragraph I8 hereaf or abandonment of the Property, and st any time prior to the expiration
of any period of redemption following judicial sale. Lender, i1 person. by agem or by judiciaily appointed receiver, shaill be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the recewver shalt be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiurs on receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for
those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advzaces to Borrowet Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced hy priomiisory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebledness securcd by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the e=iginal amount of the Note plus UUS $. .. . NONE

22. Relesse. Ujsor payment of all sums secured by this Mortqgage, Lender shall release this Mortgage.

Borrower shall pay ail ‘os's of recordation, if any, and any release lee in effect ar that ime.
23. Walver of Hin-utoad. Borrower hereby waives all right of/homestead exemption in the Property.

IN WITNESS WHEREOF( Brirower has executed this Martgage.

County ss:

.. & Notary Public in and for said county and state,

personally known to me 1o be th.c.same person(s) whose name(s). ..  ARE .. ..
subscribed to the foregoing instrument, appearcd before me this day_ i person, and acknowledged that . .. The Y.
signed and delivered the said instrument as . . . free and voluniary sict, for the uses and purposes therein
set forth.

Given under my hand and officint seat. this . 9TH.  day of . NOVEMBER

My Cormmission expires:

LORI SPAYTH
Mty Publie, Sists of Miinels
9y Cosmiusion Expires 7/T8/%%

This Line Reserved For Lender snd Recerder)

TRUST & SAVINGS BANK
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Any amounts disbursed by Lender pursusant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower roquesting payment thereof, and shall hear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law. in which event such amounts shall bear intarest at the highest
rate permisaible under applicable law. Nothing cantained in this paragraph 7 shall require Lender to incur any sxpanse
or take any action hereunder. ' .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior tu any auch inspection speeifying rcasonable cause therefor related
to Lender's interest in the Property. i

8, Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeda shall be applied to the suma secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Pruperty, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the 2zums secured by this Mortgage such proportion of the proceeds as is equat
to that proportion which the amount of the tums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds paid
to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is 4uthorized to collect mnd apply the proceeds, at Lender's option, sither to restoration or repair of the
Property or to the u::ms secured by this Mortgage.

Unless Lender ar.d Borrower otherwise agree in writing, any such application of proceeda to principal shall not extend
or postpone the due d7.ce of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
auch installments.

10. Borrower Not Fasle aned. Extension of the time for paymeni or madillcation of amortization of the sums securod
by thia Mortgage granted "5 Lender to any successor in interest of Borrower shall not opernle to release, in any
manner, the liability of the oriZinal Borrower and Borrower's succensors in interest. Lender shall not be required to
commence proceedings against svilh successor or refuse to extend time for payment or otherwine modify amortization of
the sums secured by thie Mortgage ov-reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not 4 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, -

or otherwise afforded by applicable law;-un~.il not be a waiver of or preclude the axercise of any such right or remedy. The
procurement of insurance or the paymen. of t=::e8 or other liens or chargea by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indel teds ess secured by this Mortgage.

12. Remedies Cumulative. All remedie.. nrrided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law 5r 7 quity, and may be exercised concurrently, indopendently or succesaively.

13. Successors and Assigns Bound; Jeint and Yeveral Liability; Captions, The covenanta and agreements hervin
contained shall bind, and the rights hereunder shall iviu7e to, the respective suiccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covi nants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage re Jor convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applics’iv law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mai.iny “uch notice by certified mail addressed to Borruwer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shail be given by certified mail, return receipr rejuested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provid. d lierein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when give i1 the manner designated herein.

15. Uniform Mortigage; Governing Law; Severability. This forr: of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriadiction .o vonstitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflicia with applicable law, such conflict shall
not affect other provisions of thia Mortgage or the Note which can be given effect’ w thout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severabls.

18. Borrower’s Copyv. Borrower shall be furnished a conformed copy of the Note 8 of this Mortgage at the time of
execution or after recordation hereof.

17. Transf»: of the Property; Assumption. If all or any part of the Property or vn intereat therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creatiun of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase raioney security interest for househo’'d appliances, {c) a tranafer
by devise, deacent or by operation of law upon the death of a joint tenant or (d) the grant of any las_etcld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, dectare all th7 ' ®.mo secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate {i rior to the sale or
transfer, Lender and the person to whom the Property is to be scld or transferred reach agreement in wriling that the credit
of such person is eatisfactory to Lender and that the interest payable on the sums secured by thif Mouir.g? shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parag-aph 17, and if
Borrower's succesacr in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligationa under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hersof. Such notice shall provide a period of not less than 30 deys from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN.UNFORM COVENANTS Borrower and Lender further covenant and agree as follown:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’'s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumas secured
by this Mortgage, Lender prior to acceleration suall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
dete the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclonure proceeding the non-existence of a dofault
or any other defense of Borrower to uacceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’as option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and coets of documeantary evidence, abstracts and title reporta.

19. Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the surms secured by thia Mortgage,
Borrower shall hove the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at any time
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Borrower shall promptly pay when due the principal of and intereat on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note ia paid
in full, a sum (herein "“Funds'') equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium inatallments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as renasonably estimated
initially and from time to time by Lender on the basis nf assessments and bhilla and reasonable estimatea thereof.

The Funds shall be held in an inatitution the depoaits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said Laxea, asseramenta,
insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unlesa Lender pays Borrower interest on the Funds and
applicable law permita Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement ia made or applicable
law requires such interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amovit of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates o te (es, asressments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid va Tarrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall nit Le aufficient to pay taxen, assessments, insurance premiums and ground rents as they fall duo.
Borrower shall pay to Jenvler any amount necessary to make up the deficiency within 30 days from the date notice is maited
by Lender to Borrower (e ucating payment thereof.

Upon payment in full oi'a’l sums secured by thia Mortgage, Lender shall promptly refund to Borrower any Fitids held
by Lender. If under paragrapi 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender sghall
apply, no later than immediat:ly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a_~adit against the sums secured by this Mortgage.

3. Application of Payments. Uiizss applicable law provides atherwise, all paymenta received by Lender under the
Note and paragraphs 1 and 2 hereof sh7.i} e apptied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interést pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall par il taxes, asressments and other charges, fines and impositions attributable
to the Property which may attain a priority cver this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, 1£et paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnisa o Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borros -i-shall promptly furnish to Lender receipts evidencing such paymenta.
Borrower shall promptly discharge any lien which hes pris=ity over this Mortgage; provided, that Barrower shall not he
required to discharge any such lien ao long as Borrower shal) agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in gond faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforceraent of the lien or forfeiture of the Property or any part thervof.

S5. Hazard Insurance. Borrower shall keep the improscmients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“catinded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may r:qu.re; provided. that Lender shall not require that the
amount of such covernge exceed that amount of coverage required lo pvy the sums secured by this Mortgnge.

The insurance carrier providing the insurance ahall be chosen by F.orrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premium="un insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow:r n aking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie io-Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tav ight to hold the policies and renewals
thereof, and Barrower shall promptly furnish to Lender all renewal notices and ali rrcejzts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender’ —ay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall b hpplied to restoration or repay
of the Property damaged, provided such restoration or repair is economically feasibie ana theuscurity of this Martgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mort{age, with the excess, if any.
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Levdy - within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clair: fr. 1asurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restirriion or repair of the
Property or to the sumas secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragrapks 1 and 2 hereof or change che amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulationa
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrowsr and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortguge, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s eption, upan notice to Borrower, may make such appearances, disburse such sums
and take such action ns is necessary to protect Lender’s interest, including. but not limited to, disburrement of reasonable
attorney's fees und entry upon the Property to make repaira. If Lender required martgage insurance us a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effeet
until such time an the requirement for such insurance terminates in accordance with Borrower's and Lender’s wrtten
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




