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THIYE MORTGAGR ("Scecurlty [istrument") is mide on November 8, 1993 e Mnrigngur I8

VERLEAN L. MODRE, A SPINSTER

("Borrower"), ‘This Security Instrument is given 1o~ _FIRST NATIONAL MORTGAGE CORPORATION

DEFT-01 RECORDING -

TE000 TRAN 4993 13/12/93 tgs0mont”

| | Wiy 78 #—793_9\».4&594
CODK COUNTY ‘RECORDER v

which is organized and existing wnder the laws of tHE STATE OF ILLINOIS . il whose

addressis 2221 CAMDEN COURT, SUXTE 300, OAK BROOK, JLLXNOIS 60521
' {“Verder"). Borrower owes Lender the principul sum of

- w 3 =

Ninety-two thousand thirty and
CNO/ZLO0 - m e s e s s v wme C Delbws (US. S 92,080.00 )

This debt is evidenced by Borrawer's note dated the sume dute us thls Sectrlotnstrament ("Note™), which provides for
"monthly payments, with the full debt. if not paid earlier, due nnd payable on ~ 2ecsaber L, 2023 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the stoie, with interest, und all rencwals,
extensions und modifications: (b) the payment of all other sums, with interest, advaneed uider puragraph 6 to protect the
security of this Security Instrament; aed (¢) the perfermance of Borower’s covenunts andngrecaents under this Security
Instrument anid the Note. For this purpose, Borrower does hereby morlgage, grint an consey o Lender the following
described property located in COOK Connty, lilinels:
LOT 3L, BLOCK 2 IN GUNDERSON'S SECOND ADDITION HICAGO, A SUBDIVISION

0 ¢
IN THEMEST 1/2, NORTHUEST 1/4 OF SECTION 11, TOUNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIFi’D PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

953010594
AKX 1.0, #s L6-15-112~017
which s the wldeess of 4711 WEST JACKSON BOULEVARD, CHICAGO [Street, {lty),
Itinois 60644 [7ip Codde] (" Property Address”™),
Paga b ol 6 FHA Winols Mortguge « 2191
@L«muu 8103) VMP MOHTGADE FORMS - (HN705-8100 « (80011217201
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wher Sreetéd o llu, |m c:(y. act! Wl easetents, rights,

TOOUETHHER WITH al) dbe Jmprovements now or lwrc
- uppurigrinices, rents, reyallies, mineral, oil and ges rights und profits, witer tlghts and stock and all fixtares tow ar herealler o
purt uf' the property, Al replacements and dditdons shalt also be covered by this Seenrity Tastrament, All of the Saregolig s
peferred to i this Secority nstrument as the ' 'Property.”

BORKOWER COVENANTS it Borrower ts lawlully selsed of the estito horeby conveyed wd his thie sight to morntgige,
yrunt amd canvey the Properry and that the Propesty iy unencumbered, vxeept for snewmbrpees of record, Borrower wireihls
ained will dufiend ganernlly the 1i)e 1 she Property ngalost all eluims aed demands, sulset to ny ensumbrmees of recard,

[, Payment af Peiochual, Interest and Late Chaegge, Borrower shal] pry when due the prineipal of, and interest on, the
debt evidenced by the Note nad Ile charges thue under e Mote,

2, Monthly Payments of Taxes, Insvrnee nmil Other Charges, Borrower shall include n each monthly payment,
together with the principal rid foterest as set forth by the Note i my Tnte charges, an installment of any (n) txes aod spectal
sssessiments fevied to be lovied aguinst the Property, (h) leaseliokl poyments or ground rents on the Property, und ()
premiums for ingurgacerequired by parngraph 4.

Bach monthly instarizens for items (1), (), und (¢} shadl equal one-IweHth of the snmgal smounts, ns reasonably estimated
by Lender, plus an wmodnt saGcent to madntain an additional bulance of ot more thin one-sixth of the estimuted amounts, The
fubl mnual gotousi for eache fera ¥l be necumnlited by Lender withln-n perfod ending ane mnth befiore an flem would
becomwe slelinguens. Lender shall™hokd the amouns eollected in trust o pay items (), (b, and (¢) before they becorme
delncpuent, '

I ut any time the ond of the payments nel! by Lender for items (1), (b), angd {¢), together with the fwture monihiy
payoents for sach ims payable o Lender pricesle-the due dites of such ftems, exceeds by more than one-sixth the estisnnted
nmoant of payments required o pay such items whoe-due, and i1 payments on the Note are eurrent, ithen Lender sholl elthier
refund the excess over one-sixth af the estimted paysoeats or credit the oxeess over ane-sixth of the estimated payments (o
subsequent payments by Borrawer, at the aption 6f Borrower 45 the total of the payments made by Borrower Toritem (n), (bj,
of (¢} iv insufticient 1w pay the jrem when due, then Borsower shall pay o l.unclur nivy antount neeessary 1o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, “'Secretary'' menns the Secretsevaol Housing and Urbin Development or his or her
“designee, Tnoany year in which the Lender must pay & mosigage insarenge nesmium W the Seeretary, ench monthly piyment
shall also inclde either; (i) an instaliment of the annual mortgage Insuranee presina 10 be puid by Lender to the Seeretary, o
(i) o monthly charge instead of w mortgage insurance premium i (his Security Irstrament s held by the Seeretary. Hach
monthiy installiment of the mortgage nsurnnee premium shall be in s amount sufficient 1o accumulite the fall anvusl mortgoge
insurance premium with Lender one wonth prior to the date the ful) annual montgege insarezice premivm is due to the Seerctary,
or il this Security Tnsteument is held by the Seeretery, cach monthly charge shull-be o an smount equal 10 one-twelth of
wne-balf pereent of the owtstunding principil badance due on the Note,

If Borrower tenders to Lender the full piyment of aib sums secured by this Security Insteumeny, Sorvower's aecount shudl
be credited with the bufunce remmining for all instalbments Tor stiems (), (b), and () wd any morgase insurance premivm
installinent that Lender has not becorne obligated 1o pay to the Secretary, ad Lender shali promptly refumbarsexeess funds 1o
Borrower. Immediniely prior (o o foreelosure sale of the Property or its aequisition by Lender, Borrower's-aceount shatl be
credited with any balance remaining for b instailments for items (), (h), and (c).

3. Applieation of Payients. AR puyments wader parugraphs | and 2 shall be applicd by Lender ag totlows:

First, to the mortgage inswutee prembion to be pald by Lender (o IhL &Lcumry or o the monthly charge by 1he Scurclury
instead of the monthiy morguge insursnce prernt

Seeond. to wny taxes, special assessments, leasehold paymenis or ground rents, and fire, Nood and otlier hizard insurance
prentiums, us cequired,

Third, o interest due under the Noie;

Fourth, to amortization of the principat of the Note;

Filth, to late charges due wiklor the Note.

@D 4AiL) fraga 201 B
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- 12, Successors and Assigns Bountdy Jelnt and Severnd Liubility; Co-Slgners, The covenunts and ugreenments aof this
cetity Instrument shall bind and benetit the sueesssors and assighs of Lender and Barrower, subject o the provisions of
j‘numgr:mh 0.b, Borrower's covenants and agrestnents shall e Joint and several, Any Borrower who co-signs this Security
Instrament but does aot exectte the Note: () is co-signing this Security fstraenent only 1o morigage, grant and convey thid
Borrower's inferest in the Property under the terms of this Security Tnstrusents (b) is not persopally obllgated 1o pry he sums
soeured by this Seeurity Instrument; wnd (0) ugrees {hat Lerder and any other. Borspwer may agree W ektend, medity, farbenr o
ke any aceammodations with tegeed o the terms of this Security Tnstramont or the Note without thit Borrowsr's cufisent.

13, Notlces. Any notice to Bortower pravided for in this Sceurty Instrument sholl be given by delivering it ar by nmiting
it by First cliss sl uniess uppllerble Taw yeqnires use of another method, "The notice shafl he direeted 1o the Propenty Address
ot uiy ather address Horrower designates by notice to Lender, Any notice to Lender shulf te given by flrst cluss il 10
Fender's adedress stuted herein or uny sddress Lender desigontes by notice o Barrower, Any notive provided for in this Securlty
Instrument shall be deered o have been given to Boreower or Lender when given as provided in this pargraph,

14, Governdng Taw: Severablity. This Seeurity [nstrument shat! be governed by lederndl tnw ond the faw of the
jurtsdiction i which the(Pronerty s loeated, Tn the event thut sy provision or eluise of' this Security Insirument or the Note
cunfhet with applicable e, sieh conBiet shafl nat affect other provisions ef this Security Instrument or the Note which can be
ghven etfect without tie contlictigg provision, ‘o this end the provisions of tiiis Seetrity tnstrument and the Note are declored

to he severable.
15, Borrower’s Copy, Borrower shidd be siven one conlornied copy of this Security Instrument,

16, Assignment of Reats, Borrower unehmdUionatly nssigns and transfers we Lender all the remts and revenes of the
Mroperty. Borrower mthorfzes Lemder or Lendee's sgeats 1 collect the rents mnd revenues and herely direess coeh tenamt of the
Praperty 10 pay the rents o Lender or Lender's ugetivs Giowever, privr 1o Lender's notice 10 Borrower of Horrawer's breach ol
any covenunt or agreement in the Security Instrament, tiecawer shaff colleet atied recebve all rents ad fevenues ol the Propenty
as trustee for the benelit of Lender and Bocrower, This assigmoent of vents constitufes on absolute assigment and not an

nssignnawait Tor welditional seeurity only.

I Lender gives notice of breuch to Borrower: () all rents reccivedoby Borrower shail be held by Borrower s trustee for
beneit of Lender onty, to be applied 10 the suras seeured by the Security qsarmnent; (b) Lender shalf be entitled 1o callect and
creceive wlb of the rents of the Property; and (e} each remnt of the Proportz_shall pay all rents die and unpuid 1o Leder or

Lender's agent on Lender's written demand to the wenant,

Borrawer has not executed any prior assignment of the reots and bas not und wird st perform any net that would prevent
fender frome excreising its rights under this parmgraph 16,

Lender shall 101 be requined o enter upon, tike comrod of or nalntain the froperty befceo or after giving solice ol breach
1o Borrawer, However, Lemdor ov n Judiciully appoinied recelver ay do o m uny time there Isu hraeh, Any apphication o)
rems shall not cure oF waive any defielt or invalidute any other right or remedy of Lender, ‘Thivasapsment of rems of (he
Praperty shall terminate when the debi secured by the Securlly Instrument ts pald in full,

NON-UNIFORM COVENANTS, Borrower and Lencer urther covenant and agree as follows: a0d40594

17, Foreclosure Procedare, 15 Lender vequives immediate payment i full onder purageaph Y, Lender may fureclose
this Seenrlty fnstrument by judichid proceeding. Lenger shull be enfitfed (o collect tll expenses Incurred in pursuing the
reiedies pravided Jn this parageaph 17, inctudlog, but ot Hmited to, reasonuble attorneys® fees and eosts of 1itle

evitlence,

18, Retense. Upon payiment of all sums secured by this Security Instrument, Lender siwll release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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