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for the periods thot Lender requires, The insurunee carricr prﬂ!ﬂhiiu_ﬁ fiy ﬁpﬂ:tﬁq aha}l he chasen hy nprnnvpr;'spluwtl 10

Lender's uppival which shall nit be urcasgrighly withbield, U Barcower: (ally lo. futlanain, covepige ,d;:,-:dgl;gwl(ub{’:vc.
Lendé¥ mily, dl Lender"s Gptidd; abidln covaragd 1o prot ,‘Il'.l.f-l"l?,?['ﬂ righys {n'llie Propeity in accordarice with paragraph 7,

Al Ingtiice policiés nad rérewals Shall be decopiabie’l Letider o shipl !n.'ta\gée d Sanngd morigogs clouse, fender
shiill liavo'ho vight oy hokd e policics i rendwals, 1 Lenger requlres, Borrower shalf prowptly, give o Tender all recolpty
of pald prémiums and renewdl nolicds, In the everdt OF loss, Tic)rr(;}ggr'k_l}jxlil_givd prompt notjce to the, Invuraice eurrier and
Lender, Lenider may muka'prup!fq{lm IFnot mido Droinplly by Norfowdr, ' o ' ‘

" Unlegs Lender and Bartwer thorwise pgrec [ _wgl}l,;lg.jlnwrtw 0, Jif ;mls_,ﬁh{u){,h,qnppjipt{llp,,rc?!g;uuol.tq( repndr of
the Properly damaged, I the, sesioriition”or repie! I8 ¢donoimically’ teawibio ind Lender's sceurily, is il legsencd,, If, the
restorition O repair is a0t ecotmically feisthle or Lender's sectielly, l\ypl”;!,,bg. Jossoncd, g, insurance proceeds shall be
npplied to:the sums secured hy this Secirity Tnsirimenl, whitiher ornol ﬁcn,;l_qp. with oy excess paid 1o, Boprower, T
Horrdwer abdnidon's’ tic Proferty, or docs nov answer within 30'diys'n nolloe, from Leider thal tho insuringe carrjer has
offerdd th'setile a'clalm, then Lender may Colleet the flsiraiice proceeds, Lendor my tsé the priceeds' o' repuir ar restore
the Property or 10 pay sums securcel by thi Security Instrument, whether or upt then due, The 30:dyy period will begin
whon the pollee Is glven, e e e ey ey

“Unless' Léndze wid Borrowet otherwlse ngrdelii writiig, sny appliciifon bf‘proceerls o prinipal shall ‘not exjendd or
pastpone the'due date of mb'irgq{}qilﬁpuynjcqpﬂ referrad 10 .in,m[‘n}gi'tip!’;‘s_'] and 2'ar change, the nmownt of the paymenss, [1
under paragtaph 21 the Properly’ Wheyuiesd by Lerider, Horrower's right/io iy insuratice ‘policles aft piroceeds resultiig
from‘ daminge to'the Proncryy prior to the acyulsition shall pass 1o Lender 1o, the catent of die sums sccured by his Security
Instument mmediately priocw theeqiiisilon T e e

" 6. ‘Oceupliney, Preservation. Maititentiiee and Protection of the [fruper.ﬁy; Borrower's’ Loan Application)
Lenseholds. Borrower shall aceury, cgtblish, angl use e Praperty gﬁhi!,pr nver's prineipal resldenée W“llil‘ sixly days
after‘te execution of this Secur!l instniment and shall continue u;,‘qgc‘ur‘y‘; ,lf]g Profierty us Borrower's principal, residesca
for af Jeast onc year after'the date of esunaney,' unless Leiitler olbicrwlse agrees ih writing, which corisent shall ot be
unreasojigbly withhield, or unless cx,t,m}qg;:ng,circumgw exist which are heyond Borrgwer's contritl, Borrower, shnd] ngy
destroy, damage or impair the Propenty, alkyv th Projerty o deterionie, or coinmit wisle i ic Priperty, Barrower ghall
bo itt' default if any forfeitare action o procecting, whether civil p{.{:'r}n];{lill,j % hegun tad in Lender's good fuith judymen
could result in’ forfeiigies, of the Properly iie oliveiiiise materlally impalr the, llen greaicd, by Wil Senurily histrupent or
Lender seédrity ttcrest, Borrwer may cure such & dimalt'and rolisinte, 89 provided n piragraph, )8, iy consing e nétion,
or proceeding ko by dismlsséd wity o nillog 8, 0 Lehder's uql;;d;.ml_uf qgv;[minnunnh pregludes, focfetyre, of the
Borrdwer's Intérest'In’ the Property ar other materid] impal; mény of the MR created by this' Securlty Instriinent o Lender's
security interest, Borrower shall also be in delanlt if Borrawer, gyring the Yoan epplication process, gaye materially false or
inticcurate ' informatlon or sutements' 1o Lendér (or falled {0 prelae Lc:l'dgq{,wullg any, mutertal, inforttintion) In cnncetion
with the foan evidenced by the Note, lricliting, bt not Hmlied io; #ip-ssentallails coficeming Borrower's acoupnicy, of the
Property bs u principal resiudnge. If this Seciirlty Mstruméni iy on,h‘igxbb"}sllj;‘,nqrm\gﬁr shulf comply il all the proy
ol the ease, IF Bompwer acquires fee thle t thie Property, the teasthald and'the. (66" tifle 'shall ot merge,
agrecs 1o the merger i writing, 0 T g

© 7, ‘Protection of Lender's Rights In trc‘l\fr;ape‘rty{; I _'l}g;'rgwcrglrpi‘l_s. 10, perform the coyenanis and ngreepiients’
contadned i’ this Sectirlly [nstrumenil, or igre 1'a logal proccbding it nidy enificantly” affeci Lender's rights in the
Praperly (such as'u proceeding o bankrupicy, probuie, Tor Condemnation or forfeiturz or 1o, enforce laws or regulations),,
thén Lender'may do and pay Tor hatover I8 ecessdry ‘10, prateot. e, vilue, of the Poaserty and Lender's, rights i, tic'
Broperty, Lender's actlons may inchitje paying any suims secured b ,ra.uqn'wmsh.w nfiaft.rf over this Securily. Inglrutnent,
appearing in ¢oudt, paying reasonuble altorneys® (e and clitering an e, Properly iy mike repalrs, Althongh Lender tay
tske nction under this paragraph 7, Lender doed AGUBSVE 0 dO 84\ 4 e s b o
“Any amounts’ dishursed’ by Lepder wider this pnshgrplh, 7 s[u}l“};gpnw a_d;‘ll_i_'nnql debt or'-Rar ower secuped by, i,
Security Iistrament, Unléss’ Borrower inih Lender agrée 1 othar, teris of poytient, thése oot sKar bear, interest {rom

' deic” ol dishursciment it the Not' raté and shall be payable, with 'inlerest, upon” notjce, froim 'Lénder 6 Bacrower
requosting puyment, T Ee T ‘ ‘ \ :

8. Mortguge Fisuramee,  IF Lender required. mortgago. insirapeo a8 4 candition af muking, the Jown securcd by, this
Securlty Instniment, Borrower shall pay the premluims, recjuired 'Itg,Tu'_ fiain, e, mortgage insuranco, in elfecy. 11, for, any,
redson, (16 martgage insurance covernge required by Londer .Jaggm by, teases, to, be' ip effect, Bomower shall pay. the
preminmy required 1o obiln ‘coverage subsuimtially cquivalent 10 the morgags Trisurance proviously in effet, at a cost
subsintiinlly equivalent o the cost 1o Borrower of the morigage ingyrgnes previously, in effecy, from an ‘ullcqlﬂlc_;l};lrtgugc,

ingurdr approved by Lender, 1€ subsianially cqtivhlent mortgige ingyirnnce sovérige. (s nos avaituble, Borrawer shall pay i

The grovisions,

11111

uiiless Lender

Lender cuch month a suin cquil tw ong-twelfiliof the yearly, mongaj .f“‘.WW‘%J’Wl“iHm being paig by Borrpwer when the, |

insrance coverage lapsed or coased 10 be I offect.. Lender, will acdept,, use, grd relnll these payigits 03, n loss reservg in
liei of mortguge ngurdiicc, Losy reserve paymenis, may ilo longer be'roquired, 41 wle opyion of. Lenier, it moriguye
insurance coverage (n the amount podg, for the pcgil)d Mt Londer reqiiires), provided. by. an nsieer approvedd by Lender
ﬂ‘gém.bﬁwmc& avallyble and iy obinined. Bimower'shall pay, o jremlums, ceqnired, to madnyain, morigoge. insueniics,in
cifeet, or to provide a lobs reseeve, untll the, requiremeit (e mortgage ibsurance opds. in accordunce with my writien
ngréement between Borrower antl Lender,or applicable 1wy, Coo i v e s ik

9, Inspection, | Lender'ar }:s ngeny, may, make reasofpble ¢ iries, upby and inspections of the Property. Lender shal
give Borruwer notice ag the dme'ol or prior'to an inspection specif Jlng' renstnablo eavse for the inspection. '

o, Q;m;igmn'utiuli'.‘ * The proceas of any awaed or, claim for damages, direct or consequential, in, conneeiion, with
ITEM 1876L3 (3202} ' ' Furm 3014 9/90 (page J of 6 pages)
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applicable lnw may specily for reinsuement) beforo sk of the Property pursumt o any power of sals contained in thiy
Sccurbty fnstrument; or (b) entry of o Judgment enforclng this Security Instrument, Those conditons ure tat Borrower: (n)
poys Lomder all sums which then wonld be due under this Sccurity Instrument and the Note as if no accolertion hud
accurred: (b) cures uny defoult of any other covenanty or ngreoments; (¢) pays all capenscs Incurred i enforcing this
Security Instruntent, inclusding, but not limited to, reasonnble attorneys’ fees; and (d) takes such sction as Lender muy
reasonably require to assuro that tho licn of thik’ Seeurity [nstrument, Lender's righty In the Property and Borrower's
obligation to pay the siimy seevred by this Securily Insirument shall continuo unchanged, U[mn reinsiatement by Borrower,
this Security [nstrusment and the obligatlons sceured horoby shall remadn fully offcctive as if no accolerntion had occurred,
However, this right o relnstate shall nol upplr 1 the case of aceeleration wnder paragraph 17, R
19, Sale of Note; Chunge of Loan Servicer, - The: Noto, or u partial interest In the Note (togesher with this Securlly
Insirment) mu;{ bt sl vne drfioro-times: withaut; prior nutice 10 Barrower, A sale may resudt i o chunge in the endiy
(known us he “foun Servicer!) that collects monihly, puymenls due under the Note und this Sceurity [nstrument, Theee also
muy be one or more changos; gl tha-Lean Servicer utirolated to u sale of the Note, If theee Is u chunge of the Loon Servicer,
( ' ,qnt!dn‘nf thé change Jn accordance with parngraph 14 ubove and applicable law, The notico
1

Borrower will be given wrilh af | |
will state the nalne and ucldrdds Bf the' idw Lo Sepvicer and the address 10 which payments shoulil be mude. The notice

will also conluli =iy olher Infomibllon roquird by applicable law, 17 -
20. Huwziraove Substances,  Borrower shull not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substancee on or in the Property, Borrower shull not <o, nor allow anyone ¢lso 1o da, anything affecting the
Proporty that iy in vialedan of any Enviromnental Law, ‘The preceding two sontences shull not apply 1o the presence, use, or
staruge, on the Property er. small, quantities of Hozardous Substances, thnl, aee. gencrally. recopnized o bo apprapriota to
normal residential uses and w maintenanco of the Property,
N Boreower shall prompily giv Lc_n\dci wrifien niice of li!ly‘ inyestigation, claim, demend, lswsuit or other uction by uny,
: govomtnetidl or regulatory ngcney o pilville pirty nvolving the Proparty ind aily Hazitdous Substance or Enviconmental
Law of which Borrower bas wctial nowledgo. 17 Borrower learns, oe is notified by any governmental or rogulitory
nulhority, that nay remaval o other iomeititon of any Hizardous Substinee aflecting the Property'is necessary, Dorrower
shatl promptly take atl necessary remediat netians in secordance with Environmontal Luw.
Ay used in-this paragraph 20, "Hozardo ss Subsiances” are thoso substances defined as loxic or hazardous substances by
Environmental Law and the fallowing substanses: gasoline, keeosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volmile solvents, maictiats containing ashesios or Topmuldshyde, angd radioagtive mateejals, As
used in this paragraph 20, "Enviconmental Law" warsne federnl laws and laws of the furlsdiction where the Property s
focated that relste to health, safely or environmental proiectles:. _ .
"L NON-UNTFORM COVENANTS. Borrower and Lend'r fusther covenani it agres as follows:
21, Acceleratlon; Remedies, Lender shalt give notice @) Borrower priov to nceeleration followlng Borrower's
breach of any covenant or agreement in this Security Instrazent (but ot prior to acceleration under puragraph 17
uniess applicable law provides otherwise), The natice shall specify: () the default; (b) the uctlon requived to cure the
default; (c) n date, no less than 30 days from the date the notice. S given to Borrower, by which ihe default must be.
cured; and (d) that fuilure to cure the default on or before the date £a<:ifled In the notice may result in ncceleration
of the sumy secured by thls Securlty Instrument, foreclosure by judicln’ proceeding nnd sake of the Property, The
notice shall further inform Borrower of the right (o reinstate sfier seceleration and the right to assert in the
foreclosure proceeding the noneexistence of n defuult or any other delerse of Borrower to accelerntion wnd
foreclosure. If the defuult is not cured on or before the date'specifled in the nuties, Lender at its optln may requlre
immediate puyment- in Tull of all sums secured by this Security. Instrument vitiwut, further demund und may
forectuse this Security Instrument by judicial proceeding, Lender shall be entitled o coitect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, veasorable attorneys' fees and
costs of title evidence,
22 Release. Upon poyment of ull sums sccurcd by this Seouelty Instrument, Lender ol roiease (his Scewrily
iitstrument without churge 10 Borrower, Borrowor shall pay uny recordution costs,
23, Wadver of Homestead, Borrower waives all right of homesiead exomption in the Property,
e ey v . \ ¥ ey "'”f'ﬁ‘

G 661

v B P PR P N A L P

[N . oy TP Lo e Ve e et e
vt o . (R . - B o e |

gl B e e AT R LU e R A UL R L DT
& s202) Form 3014 9/90 (page 5 of 6 pages)
Deeat Saxes Businans Forma, 1oc. IR

To Oedar Call: $-800-830-9200 {IFAX 818-701-11D%

TR DT DY

ITEM 1878




e wn mena kN O FFICIAL COPY

i 41 'suneg sengaag saxn g
{sokvd g Jo y 2bod) 0616 P1OC WY {zoze} 918481 KILI

(ss2uppy)
81009 TI ‘LHOWAS0¥ ‘£09 # NOAZA ‘M T0G6
(awep)
'NOILVYOJYHOD FOVHLYOW ENO Al1d0OIHd
TIVONOAIVH 'V ZT'18VHD
A4 posudasd sem uatunasu s

L o o -
é:” AT @ TN m sa:]ﬂx; uoISS|WWOoY A
Stouijf 10 ALBIS *(|qng AseiON
- WOIHAYW YIONYIhadxo Jomsiuwor Ay
WIS WIDL440

211qnd AmoN

OW’*M// ~Johep i

105 utosaut sosadind pun $3¢h-mip 0 108 Asetunjoa put 953 M‘\Hw. S IWAAST PIDS DY) PAOAYOP P,

poudys /C‘l/lfyf{'\ 1o padporation pue ‘uussod 1 Aep S ow 930599 ;mmddn ‘quswnnsul fnoBoio) oip o poquosans

(s)ouruy abuqm (s)uubm ounzs atn 3 03 sw 0) umouy A)jcuosiad ¢
4~ v ¢ o] L \‘94‘“ *\:O?{

- nd,(,, /;rw }')»} Wy {y u——ﬁ?} m WWWUT)% 18 KJrss Agamy op
m Atnos pms 10) pu&tu allqng AmoN o* fm{ 77 g’\mq}rt?jtv\

155 Ao ) 907, 'SIONIT] 40 BLYLS

10MOLO- J3mOsI0g

([pog) (jws)

13M0LIOY. ONNOM & HAYHIYY Jowmonog- 5@1HY 'S NAVADIR
(1208) SAVAVEE S BVIEYCY ) i71 L L) T O e

BSUMM, 1SROUEA
A

L ‘11 i POPI0IN pﬁu Jomouog Aq panasxo (SHop1 Aue ur puw JudwnAsu] Aundag
'.g s 0 9 yBnoag | sofed ur poupmUOd STURUAA0D puw swd a1p 0) se0ade puw sdaooe Jomonog ‘MOTIE DNINDIS AE

o,

Y IApoads) {s)sap0 D
L0

O sopry ooy punoog D 19p)y om0 dwy By D JaMy UvojEg El
1P luswAng Aiqoamig D Jop1y wowdopoasey sun peuveid D 2Py wawied paenpr D

3Py A - El 1OpRY WNIUIWOPUO)) D 1pry MLy AauIsnipy j

[(sa)xoq o)quardde yody7)) Tustunnsu)
Apnoeg s Jo wed v oM (E)IOpE I J1 se OWALNEY] Andos 1 Jo Siuowddile pue suvuoa0d o wowojddns
PUR PUOWIE [JRYS PUB Oy PIBIOI0NU] 9 (oS JOPI YONS YIBd JO SIUALSIISE PUD SIUBUIALD O UBWNASY] AILMDDS SUN
A J0IRR0) POPIOIIT PN SOMONOE AQ POINZOXD OIC BIOPK DIOW JO OUO J|  “JUARTNAIFLY £31a0I28 STY) 0] SIOPIY PT




UNOFFICIAL COPY

9 o4 Yy 4N w

1-4 FAMILY RIDER

Assignment of Renty

THIS 1-4 FAMILY RIDER is mido this grH dayol  NOVEMBER, 1993 '
and is incorparated lnta and shall bo deemed to amend amd supplemont the Monguge, Deed of ‘Trust or Securlly Dewt (the

“Securlty Instrument™} of the same date given by the undersigned (the "Borrower®) 1o secure Borrower's Nows to

PRIORITY ONE MOWTGAQE CORPORATION,
(the "Lender™)

of the same date und covering the Property described in the Securliy Instrument and located a4
3107 N. RACINE, CHICAGO, 1L 60&57

{Proporty Addions) o

1.4 FAMILY LOVENANTS, Inaddition t the covenants and ugzeement mmdle in the Security Ingtrament, Burmwur
aml Lender further covinpal and agreo g Tollows: ik

A ADDITIONAL PROFPERTY SUDJECT TO THE SECURITY INSTRUMENT, In addition to the I’rupurly
described In the Security Insrument, the Tollowing ltema are sdded wthoe Property tesceiption, and slall atsa constlimg Lhc
Praperty covered by the Securily kwtovaent: buikling motoriuly, uppllanws and goods of overy natird whatsoover now or
bisrenfier tocated in, on, or used, or intondsi o be used in conneelion with the Property, Including, but not Himited 1o, those
for the purposes of supplying or distribuiing heating, cooling, olectrioly, gas, watér, alr und Ilglu. fire prevention and -~
extinguishing apparatus, sectrily and access contrnl apparntus, plumblng, bath tibs, watcr heaigrs, water closets, sliks,
runges, sloves, refrigerutors, dishwashers, dlspuwh wnshers, dryers, awndugs, storm windows, storm durs, screens, blinds,
shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and ouached flpor, caverings now or liegeafter, ntiuched
1o the Progeny, all of which, includlng rcpluucmcnm an' adeltlony chrem. ‘shall bo deemed 1o bo and remain o s ol te
Property covered by the Security Instrament, Al of the foragoing together with the Property deseribed in the Security
Instrument {or (he leasehald estate il'the Securily =nmuumcnw an n lctmdlold) nre'rcfc.rrcd tointhls 1-4 Family Rlzlcr nnd "
the Seeurity. Instrument as.the. *Praperty.” : S T S

.. B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 o make & change in the
use ol‘ the:Proporty or {ts zoring classilication, unless Londer hus.ngreed:inswriving to the change.'Borrower- shnll wmply
w!lh all lnws, ordingnces, regulations and rcqu|romenm of any gnvummomm vw,wlmpllcahlc o ﬂw Prupcny

By g

KA SUB()RD]NATI‘ LthS, wapl 3 qc(mmu’ hy fetleral lu\v,lqurruwm ~‘tm’ ,;utulgnm m\y l:cn lufcrk;r 0 the
Security listrumenl l() he pcrru.lcd ngulu-al the I‘rupcrly wuhuut chdcr 8 priog wrin-.l pevmission,

D RENT LOSS INSURANCE. Borrpwor shall malnmm inqumnco agalnst rent foss a adtigon o theother havards for
which lnsuranw s rcqmrcd by Uniform Covenant 5: '

' ‘"BORR()WER'.S Rmurrbnrlm'lm’i""'m um dnifurm oymmuwhdcl’ ,-a) -{.:,,,-1{('){;51
R YL RV 2

- F/BORROWER'S GCCUPANCY, Unless Londer and Borrower otherwise agree in wriling, the Thistsentence in
Uniform Covenant & ¢oncemning: Bnrmww 8 muupmu,y of’ulu Prnpcny Is deleted. Al n.malning LOVOIHIHL\ bl ngrediments’
set forth in Unlrorm Covcnantﬁsrmll rcmain Ineffect, o e ven i

G A:ﬁl( NMEN’I‘ OF LEA&Fb. Upon Lcudcr $ rcqgmsl Borrowct \hqu p&f} n ml.cndcr all lrmsc; ul‘ thc Pmpcny
naut gl security Llu[aosil.s mado in cunuccu;m with tuhcu af the Pwpcgm, Upuq the uss;gumcm. Lcndcr shall havg the qight 1o
qulfy. exiend or lcrmmam the existing Ieases amd 1o execle, nqw feases, i Lomj(.r 4 solo discrpu(m. As used in tais.
p.mu,rupln a, Lhc wurd "lcme shall mean 3ll|}lu1.§b" i thc .Su.unly In\muncql ijonuleasobold, .

i H, ASSIGNMENT OF RFNTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bérmwor '
nbsolulely ane unconditionally nssignd and trangfers to Leinler all tho renis anit'révEnucs ("Rents") of the Properiy; rcumllu:s
af W ivhum the Rents of'the Property ure payuble. Borfawer iuthorl2e§ Lender or Lendci's ngents o collect the Refifs; and'
m,rm that eiich lcnnm oF thc Prnpf,rty quH pay the Rcms to Lcndcr or Lcndcr ] ugcnl.s. Howcvcr. Burmwu’ shall rucwc the

[ [

MULTIB’I‘A’I‘FI 4 FAMIL Y}UDFR Fannle Mne.’lfrelmlu Mae Unlrob'mlmlrumem“ b Form 3170 990 fpags' 1 9f 2piyes)
ITEM HrOgLt {915)) Greal Laioa Duainess Forma, inc. [ 1a Orge: Cav 1.500-930-0190 [ 11AX 082811114

MFCD2063.1/92 6922629
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| UNOFFICIAL CORY: |

BALLOON RIDER

(CONDITIONAL RIGRHT TO REFINANCE)
THIS BALLOON RIDER is made this ~ BTH day of NOVEMBER, 1993
and is incorporated into and shall be deemed to nmend and supplement the Morigage, Deed of Trust or Deed i Secure Debt
o (tho "Sccurity Instrument™} of the same dute glven by the undersigned (the "Boreower") o securo the Borrower's Note
t0 ERIORITY ONE MORTGAGE CORPORATION

(the "Lender™) of the sune date nnd covering the praperty deseribed in the Seeurity Instrament and located nt:
3107 M. RACINE
CHICAGO, TL 60657

|Propeny Address)

‘The interest rate stated on the Note is enlled the "Naote Rate,” "The date of the Note is ealled the "Note Dato.” | understand
the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone whe takes the Note, the Sceurily
Instrament amd this Rider by ransfer snd whao is entitled to receive payments under the Note is cnlied the "Noie Holder.”

ADDITIONAL COVENANTS. In additlon o the covenuuy and agreements in the Sccurity Instrument, Borrower and
Lesder further covenant and agree as follows (despite nnything i the contrary contsined in the Secnrity Instrument or the Note):

1. CONDIITENAL RIGHT TO REFINANCE

At the matdiiy date of the Note and Security Instrument (the "Maturity Date'), [ will be able to obtain a new loan
("New Loan™ widh » new Maturity Dio'of  DECEMBER 18T Q2 andd with an Interest rate eqqunl to the
"New Note Rote™ derdamined in accordonce with Scction 3 below if all the conditions provided in Sections 2 and 5 below
uro met (the "Concittona Relinancing Option™), [f those conditons are niot met, I undersiand that the Nowe Holder i3 under
no obligation o refinarce or modify the Note, or Lo extend the Maturity Dale, and that 1 will have 1o repay the Note from
my own resources or find g lerder willing (o lend me the money to repay the Note,

2, CONDITIONS TO OPTI N
IT 1 want to exercise the Condizional Rettnarcing Option at maturity, eertain conditions must be met as of the Maturity

Dite, These conditions are: (1) Finvst 176Gl be ihe owner nund occupant of the property subject to the Seeurity Instroment
{the "Property”); (2) [ must be currerd In my monthly payinents and cunnat have been mare than 30 days lme on any of
the 12 schecduled monthly payments imaedinoly preceding tho Maturlly Date; (3) no lien againat the Praperty (except [or
taxes med special assessments not yel dueand nayable) other than that of the Sccurity Instrument may exist; (4) the New
Mote Rate cannot be more than 5 perceritage po'nts above the Note Rale; and (5) I must make o written request to the Note
Helder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATI

“The New Note Rute will be o Tixed rate of inferest ezun! to the Federat National Mortgage Association’s required nel
yiclkt for 30-year fixed) rale morgages subject 1o a 60-day mandatory delivery commitment, plus one-hall of one percentage
point (0.5%), rounded to the nearest one-clghih of one perezninge point (0.125%) (the “New Note Rate”),  The regiuired
el yield shnll be the applicable net yield in cflect pn the dais<wid lime of day that the Note Holder receives natice of iy
clection 1o exereise the Conditionsl Refinancing Option. 11 this riosnired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMGUNT

Pravided the New Note Rule #s enjeulated In Section 3 above isol gresior thun 5 percentage points sbove the Note
Rate and ail other conditions required in Scelion 2 above are saisficd, the Hote Holder will determine the amount of the
monthly payment that will be sufficlent o repay in full (a) the unpaid principal plus (b) accrucd but unpaid interest, plus
{c) all ather sums 1 will owe under the Note ond Sccurity Instrument on the Matatily Date (assuming my monthly payments
then are current, as required under Scetion 2 above), aver the (erm of the New Natedii she New Note Rale in equnl monthly
payments, The result of this calculaton will be the amount of iy new principal and icterest payment every month until the

New Note is fully paid.
95210661

5. EXFERCISING THE CONMDITIONAL REFINANCING OPTION .
‘The Note Hokier will notify me at teast 60 calendar days in sdvence of the Miurity Datc and dvise me of the principal,
nceroed but unprid interest, and all other sums 1 am oxpected o owe on the Maturity Date. Tha24ei Holder also will ndviso
me that I may exercise the Conditional Refinancing Option if the conditions in Scction 2 nbave aie riet. ‘The Nole Holder
will provide my payment record information, together with the name, title and address of the personcejacsenting Uic Note
Holder that [ must notify in order 1o exercise the Conditionai Relinencing Optios, 0 E meet the condiiions-of Sceton 2
above, [ may exercise the Conditional Relinancing Option by nolifying tﬁc Note Holder o later thun 45 calndor deys prior
to the Maturily Date. 'The Note Holder will calcuinte the fixed New Note Rote based upon the Federnl Nottonnl Morigage
Associotion’s upplicable published reguired net yield in effect on the dute and time of day notification Is received by the
Note Holder and as calculnted in Section 3 above, [ will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, cccupancy and property licn sintus, Before the Muwrity Dete tie Naie Holder will
ndvise me of the aew intcrest rate {the New Nole Rale), new inonthly payment amount aid a date, tme and place at which
I must appear (o sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fcc and the casts associated with updating the Llitle insurance policy, if any.

BY SIONING BELOW, Borrower nccepts arid agrees to the terms and covenants comained in this Balloon Rider.

LTl 5 A s (Seal) Elthmgn T Eon 0 (Senl)
o 1

MICH?){L 8. ABLES -Harrower KATHRYN [T, KONNO Borrower

(Seat) {Scal)

Horrowar -Horrower

{Xign Original Oniy}
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