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State of [Hinois . MORTG AGF : FHA Cane No, 0 -

131;7376802 244
CMC NO., 0001233188 .

THIS MORTGAGE ("Security Instrument”) is given on Novembsr 16, 1993 The Morl.gagur in
EDWARD F., SCHULTZ anv . ‘
LISA M, SCHULTZ His Wife

("Borrower" ). This Security Instrument is give i t) Ciown Mortgage Co.

which is organized and existing under the lawsof  the Stasre of Illinols , and whose
address is 6141 W. 95th Street Osk Lawn, IL BOSFY

{"L.eader™). Borrower owss |.ender the principal sum of
SEVENTY EIGHT THOUSAND ONE HUNODRED SEVENTY SEVEN @ 00/100 MRNENARNERARARNNHARNSRENERRNS

Dollars (U!S. $ 78,177,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Inatrument ("Note*), which provides for monthly payments, with the full delit,Jf-nat paid earlier, due and payable on
December 1, 2023 . This Security Instrument secures to j.eri=r: (a) the repsyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications, (b the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Gecesity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrunient snd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing deseriboad -property located in
00K County, Iinois;

LOT 21 IN J. E, MERRION & CO'S BEVERLY VIEW NO., 5, A SUBDIVISION OF THE wE3TY

581,83 FEET OF LOT 5 [N SCAMMON'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID NO. 24 B1 216 021 " ‘ . 33

TAX 10 NO, | 9.;94013

TAX 1D NO. _
which has the address of 2728 W. 90TH PLACE, EVERGREEN PARK {Streat, City),
Winvis spsa2 12ip Cocde} | " Property Address™): '

*
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TOGETHER WITH all the impruvements nnw ae hereafter erected on the property, and all ease Moot aegg!
appurtenances, rents, ruyallies, mineral, oil and gas rights and profits, water rights and stack and wll Fixtires now
hereafter 8 part of the property. All replacernents and additions shafl also be covered by this Security Instrument. All o
the Ioreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight 1o
murtgage, grant and convey the Property and that the iroperts is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property sgainst all claims and demnnds, subject 10 any
encum brances of record.

L 3&
I. Payment of Principal, Interest and Late ( hlrge g‘lnrm f!;ha!l pay when due the principal of, und inteper:
an, the debt ovidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthiy
payment, togethe: with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a}
taxes and special asaraments levied or 12 be levied againet the Property, (b) leasehold payments or ground rents om the
Property, und {c) prertiiv.ns for insurance required by paragraph 4.

Fach manthly installnien: for items (a}, (b), and (¢) shall equal one-twelfth of the annual amounts, as ceasnnably
estimated by Lender, plus an“ariunt sufficient to maintain an additional balance of not mure than ore sisth of the
estimated amounts, The full annvzi-amount for each item shall be accumulated by Lender within a perind ending one
month before sn item would become deiinouent, Lender shall hold the amounts collected in teust te pay items (a), {b),

and (c) before they become delinquent.

If at any time the total of the payments iseld by Lender for items (a), {b}, and (c), tagether with the future monthly
payments for such items payable to Lender priur it the due dates of such items, exceeds by mare than onessixth the
estimated amount of payments required to pay such it=ms when due, and if paymenis on the Note are cusrent, then
Lender shall either refund the excess over one gixth of the asiimated payments or credit the excess over anesisth of the
estimated payments to subsequent payments by Borrowe, at the aption of Borrower. If the total of the payments made

by Borrower for item (a), (b), ar (¢} ix insufficient ta pay theirsm when due, then Borrower shall pay to fender sny
amount necessary to make up the deficiency on ur before the date Yieitem becomes due.

As used in this Security Instrument, "Secretary” means the Secreta v.of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage insurapce premium to the Secretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgage insvzance premium to be paid by Lender 1o
the Secretary, or {ii} 8 monthly charge instead of a mortgage insurance premiurn/if this Security Instrument is held hy the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be 7 87 amount sufficient teraccumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary,.coch manthly charge shull be in
an amount egual to one~twelfth of one-half percent of the outstanding principal balance due or 'the Note.

It Borrower tenders to Lender the full payment of ali sums secured by this Security Instrument Burrower's acconnt
shali be credited with the balance remaining for ail instailments for items {a), (b), and (v} and any imortgape insurance
premium installment that Lender has not become obligated to pay w0 the Secretary, and Lender shall piomptly refund
any excess funds 10 Borrower, Immediately prior to a foreclosure sale of the Property or ite acginsition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b}, and ().

3. Application of Payments. All payments under paragraphs | and 2shail be applied by Lender as follows:

First, ta the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____Fihﬁ, to tste charges due under the Note,
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,_“FTire, Flood and Other Hazard Insurance. Borruwer sﬂnl! :n-mrzull umpgwcnlwnﬂnn ‘the Property, whethor
»“ow 0 exintence or subsequently erected, aguinat urry haaaedn, cosunltion, snd contingenvies, incloding lire, for which
| ender reguiren insurance, Thin insurance shatl be maintsined in the omountn and lor the periodn that Lender eoqiires,
Borrower shall alao insure all improvements on the Property, whether now in exiatence or subsequently erected, against
fuss by Moods to the extent required by the Secretary. All insurance shall be carried with companies approved by [ender,
I'he insurance policies and any renewals shall be held by Lender and shall inelude loss puyable clauses in favor of, and in

8 form acceptable to, Lender,

pet want o

b e

Lo . - 2 el

In the event of loss, Borrower shall give Lender immediate nutice by mail, Lender may make prool of foss if not
mude promptly by Borrower, Hach insurance compuny concerned is hereby autharized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and to Lender jointly, All or uny part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reductiun af the indebtednens under the Note and this Security
Instrument, first 1o any delinguent smounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) 10 the restoration or repair of the damaged Praperty. Any application of the proceeds to the principal shall not
extend or postpons tie due date of the monthly payments which are referred to in paragraph 2, or change ths emount of
such payments. Any r¥cess insurance proceeds aver ap amount required 10 pay all outstanding indebtedness under the
Note and this Security anetrumont shati be paid t the entity legally entitled therein.

In the event of fureclosire vl this Security Instrument or other transfer of title to the 'roperty that extinguishes the
indehtedness, all right, title ans ipiarest of Burrower in and to insuranc policies in furce shall pusa to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
l.easehulds, Borrower shall oceupy, eaisbiish, and use the Praperty as Borrower's principal residonce within sisty days
after the execution of this Secority Instrusient and shafl continue 1o occupy the Property as Horrower’s principal
residence for at least one year sfter the date of occupancy, unless the Secretury determines this requirement will eause
undue hardship for Borrower, ur unless extenudting circumatinces exist which aro hoyond Borrower's control, Borrower
shall notify Lenders of any extenuating vircomsteaves. Borrower shall ot commit waste or destroy, damage or
substantially change the Praperty or allow the 'roperty to deteriorate, ressonable wesr and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonad rir the lonn is in defuult. Lender may tako reasonable action
to protect and preserve such vacant or absndoned Propersy Adorrawer shall also be in default it Borrower, during the
lnan applivation process, gave muuenully fulse nr inscctirte Hifarmation or statements to Lender (or Tailed to provide
J.ender with any material information) in connection with the leinévidenced by the Note, including, but not limited 1o,
representations converning Horrower's occupancy of the Property a5 » principal residence, If this Security Instrument is
an & leasechold, Borrower shall comply with the provisions of the lease, 12 Horrower sequires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger 1y writing,

y. Charges to Borrower and Protection of lLender's Rights in (e Prnpcrt} Borrawer shall pay ull
ywernmental or mumupal charges, fines and lmpnsuuma that ure not included iz paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If [ailure-to pay would sdversely affect
Lender’s interest in the Property, upan Lender's request Borrower shall promptly furnis) to |ender receipts evidencing
these paymonts.

It Borrower fails to make these payments or the payments required by paragraph 2, or fai's 1o perform any other
envenants and sgreements contained in this Security Instrument, or there in a legal proceeding that may significantly
uftect Lender’s rights in the Proporty (such as a proceeding In bankruptey, for condemnation or (ounforce faws or @
reglations), then Lender may do and pay whatever is necessary to protect the vaiue of the 'roperty and |ender's rights L’)
]

in the Property, including payment of taxes, hazard insiurance and other items mentioned in paragraph 2. a2k

b
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Rorrower and be - W
secured by this Security Instrument. These amounts shall bear interest from the date of dmhur':cmcnt at the Note rate,” a
snd at the option uf Lender, shuil be immediately due und payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectinn with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are héreby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness thut remains unpaid under the
Note and this Security Instrument, Lender shall apply stich proceeds ta the reduction of the indebtedness under the Note
and this Sevurity Instrument, First to sny delinquent amounts applied in the order prvided in paragraph 3, and then to
prepay ment of principal. Any applivation of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in parugraph 2, or change the smount of such puy ments. & vag
proceeds over an smount required to pay all outstanding indehtedness under the Note and thas Securty Instrument shafld
be paid to the entity legally entitled thereto,

B. Fees. |.ender muy collect fees and charges authurized by the Secretary.

0. Girounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pyyment
defaults, require immediate payment in full of all sums secured by this Security Instiument if:
(i) Borrower defnults by tailing to pay in full any monthly payment reguired by this Security Instrument
rior to or on the due date of the next monthly payment, or
fii) Borrower defaults by failing, for a perind of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale"Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approsval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if
(i) Al or per 2 the Property, or a beneficial interest in a trust owning all or part of the 'roperty, is sold or
otherwise trun=feer=d {uther than by devise or descent) by the Borrower, and
(i) The Properiy 1o-ant occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so nccupy the Property but his or her credit has not heen approved in accordance
with the requiremente i the Secretary,

(¢) No Waiver, If circomstanc:s occur that wonld peemit Lender to require immediate payment in full, bt
{.ender does not reguire such payments, Lender does not waive its rights with respect to sihseguent events,

{(d) Regulations of HUD Secretary.{r-many circumstances regulations issied by the Secretary will imit
[ender's rights in the case of payment delzilis ta require immediate payment in full and foreclose il not paid.
Thia Security Instrument does not authorize accelsration or foreclosure if not permitted hy regulations of the
Secretary,

{e) Mortgage Not Insured. Borrower agrees thai sanuld thia Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiora! rlousing Act within 60 days from the date hereof
I .ender may. atits option and notwithstanding anything in gerapraph 9, require immediate payment in full of ait
sums secured by this Security Instrument. A written statemet of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shail be deemed conclusive proof of such ineligibility. Notwitistanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sii=ly due to Lender’s failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrurien:. This right appiies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shal! tender in s lump sum
8ll amounts required to bring Borrower's account current including, to the extent they are‘ohiigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary sttorneys’ feesana expenses propery
associsted with the foreclosure proceeding, Upon reinstatement by Borrower, this Security inastriment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,

) Lender is not required to permit reinstatement if: {i) Lender has accepted reinstatement after the commencement of
) foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
A proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
- v= adversely affect the priority of the lien created by this Security Instrument.
(W 1. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the time of payment or
Drnadification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bosrower shall not aperate to release the liability of the original Borrower or Borrower's suceessor n
interest, Lender shall not be required to commence proceedings against any successor in interest ar refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Seversi Liability, f'u-S‘tgnb'L. 'iho covensnts sind agreementnof
this Security Instrument shall bind and henelit the successors snd assigns of Lender and Burrower, sibject 10 the
pravisinns of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Nate: (a) is cusigning this Security Instrument only 1o martgage, grant
and canvey that Borrower’s interest in the Property under the terms of this Security Insteument; {b) is nnt personally
obligated to pay the sums secured by this Security lustrument; and {c) agrees that Lender and any other Borcower may |
agree i extend, madify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or |
the Nute without that Borsawer's consent,

13. Notices, Any noticz to Borrower provided for in this Securnity Instrument shall be given by delivering it or by
muling it by first class mai! unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any nther address Borrower designates by notice to Lender. Any notice to [ender shall be given by
first class mait to Lender's address stated herein or sny sddress §ender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given #a
provided in this paragraph.

14, Governing Law; Severability, This Security {nstrument shall he governed by federad law and the lew of the
jurisdiction in which iz P'roperty is lovated. In the event that any provision or claise of this Security Instrument or the
Note conflicts with appricable law, such conflict shall not stfect uther provisions of this Security Instrument or the Note
which van be given effectwithout the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declured 1o be severshis, o

15. Borrower's Copy. Bacrower shali be given nne confermed copy of this Security Instrument.

16. Assignment of Rents, Borrewer unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrawer authorizes Lende” or Lender's sgents to collect the rents and revenies and hereby directs each
tenant of the Property to pay the rents to Lepder or Lender's agents. However, prior to Lender's natice to Barrower of
Borrowet’s breach of any covenant or agreemei?in the Security Insteument, Borrower shall collect and receive alf rents
and revenues of the Property a5 trustee for the boaelitaf Lender and Borrower, This assignment of rents conatitutes en
shsulute assignment snd not an sssignment for additionalascurity only.

I Lender gives natice of breach to Burrower; {#) all rents received hy Borrower shall be held by Harrower s trustee
for benelit of Lender only, to be spplied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
cullect and receive sl of the rents of the Pruperty; and {¢) each tenant of the Property shall pay sll rents due and unpaid to
Lender or Lender's sgent on Lender’s written demand ta the tensnit,

Horrower has not executed sny prior sssignment of the rents zic has not snd will nat perform any act that weould
prevent Lender from exercising its rights under this parsgraph 16,

Lender shall not be required 1o enter upon, take control of ar maintain the Praperty before or after giving notice of
hreach to Borrower, However, Lender or a judicially appointed receiver may do so st any time there is 8 breach. Any
application of rents shall not cure or waive sny defaultor invalidate sny other tight or remedy of Lender, This assignment
ol rents of the Property shalf terminate when the debt secured hy the Security [nstrunientis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree ashliows:

17, Fureclosure Procedure. If Lender requires immediate payment in full under jsscagraph 4, Lender may
foreclase this Sccurity Instrument by judicial proveeding. Lender shull be entitled (o tollect alf expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not ivnited to, ressonable
stioraeys' fees and costs of title evidence. ECY NI

18, Release. Upun psyment of sll sums secured by thia Security Instrument, Lender ahall release this Security
Instrument without charge to Borrower, Burrower shall pay any recardetion vosts, o

~
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty, ’:
. e 23015 <
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20, Riders to this Sec 'uiiy Instrument. If one or more riders are executed by Bacrower and recurded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and 2:cements of this Security Instrument as if the rider(s) were a part of this Securiny
Instrument. [{"heck applicable bux(es)!

Condominium Rider E-’ Ciraduated Payment Rider [ JOther {Specity)
Planned Unit Development Rider [ | Genwing Eguity Rider

BY SIGNING BELOW, Horrower accepts and agrees i v terms contained in this Security Instrument and in any
rider{s) executed by Borrawer and recorded with i1

Witnesses:
R et
EDWARD F, SCULTZ Hllrru\ker
/1
{. ) .
y‘%;_—h(hﬂ!”
HULTZ Hig Wife lorrawer
- {Scal} X {Seal)
-Borrower Thcraser

STATE OF ILLINOIS, CQ@L/ County ss:
I, uw Wﬂﬂﬁwmd . & Notary Public in and for saitd county and state do herebn

certify that EDWARD F, SCHULTZ snd L1SA M. SCHULT2
Ly
P
o i rsonally known 10 me 1o be the same person{s) whose
'*zame(a)“cu rihed to the furegoing instrument, sppeared befre me this day in person, and acknawledged that  ¢pey s
c/ehe ned and delivered the said instrumentags  pia/hge free and voluntary act, for the uses and purposes

t’mﬂm set forth,
(1iven under El hand lﬂd nffm I seal, thir 18

5/3
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This Imtrumcb '.?‘ Crnn{n Mﬁrim:;
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