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and should be returned toi MORTGAGE . ‘ R
JENNIFER FORTNER

THE PIRST NATIOMAL-PLIIK OF CHICAGO

1901 SQUTH MEYERS ROAD. SUITE 300

OAKBRQOX TRRRACE, IL 6%1P1

.

THIS MORTGAGE ("Sccurity Insuurient”) is given on NOVEMBER 9, 1993 . The mongagor is
MARVEY L. WELLS AND MARY L. *ELLS, MARRIERD TO EACK OTHER -

Y A =

TESET LT e

k\ this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seeur'ty Instrument und the
j Note, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the fotlowing desciibd groperty located in
COOK County, linois:

(*Borrower"), This Sccurlty Insirument is given to THR FIRST NATIONAL BANR OF CHICAGO
5.
; which is organized and existing under the laws of THE UNITAD STATES OF AMERICA , and whose
' address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLIMOTE 60670 &
("Lendee™}. Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND ONE HUNDRED & 00/100
Dellars (US, 8 79,100.00 ), g_
E’\ This debt is evidenced by Borrower's note dated the same date as this Security Instrumer £ Note"), which provides for monthly \
‘ payments, with the full debi, if not paid carlicr, due and payable on DECAVSER 1, 2023 . This Securily
R Instrument secures to Lender: (0) the repayment of the debt evidenced by the Note, with interes., apd all renewals, exiensions and %
modifications of the Note; (b} the payment of all other sums, with inlerest, udvanced under parageaph 7 to protect the security of

LS

3540183

SER ATTACHED RIDER FOR LEGAL DESCRIPTION

" REAL BSTATR TAX I.D, # : 19-24-424-030-0000

‘ B
Red

which has the addsess of 7028 SOUTH ROCXWELL, CHICAGO [Streer, City),
; Ulinois 60629 ("Property Address™); ' .
{ip Code) Form 3014 9/90
ILLINOS - Singls Family « Funnll Mae/Freddie Mac UNIFORM INSTRUMENT Pagetais ) Amended 5/91
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orrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveruge” and any other hazards, including floods or
Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mainmin coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accoedance with paragraph 7.

All insurance policics and renewals shall be acceptable o Lender and shall include a stndard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shalt prompuy give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd n restoration or repar of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suns
sceured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. IT Borrower abandons the
Property, or docs not 2aswer within 30 days a notice from Lender that the insurance carrier has offered to setile a ckum, then
Lender may collect Eie insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrumeat. »hether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly puyiecits referred to in paragraphs | and 2 or change the amount of the payments. 11 under paragranh
21 the Property is acquired by Lenace. Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shal’ piss to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition. '

6. Occupancy, Preservation, Maintenar e 4ad Protection of the Property; Borrower’s Loan Application; Leasebulds.
Borrower shall accupy, establish, and usc the Proraiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuny the Property as Borrower's principal residence for at least one year afier the
dutc of occupancy. unless Lender otherwise agrees ir =riting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowv=, 's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pronedty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in {oifeiwre of the Property or
otherwise materially impair the lien created by this Security Instruriert or Lender's secunity interest. Borrower may cure such 1
default and reinstaic, as provided in paragraph 18, by causing the aruon or proceeding W be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeimre of the Borrower e/mt2rest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Bor.ov/er shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or siaiementz-to Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, including, bul not limited o, representations
concerning Barrower's occupancy of the Property as a principal residence. If this Secyiity Tnstrument is on a leasehold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Progercy. the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [{ Borrower fails to perform the covenan's and agreements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Lien fxaMer may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's ictions may mclude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable
anomeys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, at 8 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availahle, Borrower shall pay to Lender cach month a sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of mongage insurunce. Loss resesve

: Form 3014 9/80
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1-4 FRAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  9TH  day of NOVEMBER ., 1993 undis
’5 incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the

“Security Instrument”} of the same date given by the undersigned (the “Borrower™) 1o secure Borrower s Note (o
THE FIRST NATIONAL BANX OF CHICAGO

{the "Lender”)
of the same dat and covering the Propenty described in the Security Instrument and locited

7038 SOUTH ROCLRV¥&IL, CHICAGO, ILLINOIN 606238
+ |Propony Address]

1-4 FAMILY COVENANTS. In addition to the cavenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenpniand agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In  addition v the
Property described in the Security instrumaat, the following ilems are added to the Property description, and shall
also constilute the Property covered by the-Sesurity Instrumeat: building materials, appliances and goods of cvery
naturc whatsoever now or hereafter located in, o, ar used, or intended o be used in connection with the Property,
including, but not limited to, those for the purpuses of supplying or disributing heating, cooling, clectricity, gas,
waler, air and light, firc prevention and cxtinguishing aprarws, security und access control apparatus, plumbing,
hath tubs, walcr henters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryery,
awnings, storm windows, storm doors, screens, biinds, shades, curtains and curtain rods, alched mirrory, cabincts,
panclling and attached floor coverings now or hereafter atrched 1o the Property, all of which, including
replacements and additions thereto, shall be deemed 0 be and remaip 2 part of the Property covered by the Security
Instrument. Al} of the foregoing logether with the Property described 'a the Sceurity Instrument (or the {caschold
estaic il the Sccurity Instrument is on a leaschold) are referred win this-1-4 Family Rider and the Sccurity
Instrumeni as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sita not seck, agree © or make a
change in the use of the Property or its zoning classification, unless Lender has agrzed in writing 10 the change.
Borrower shall comply with all Jaws, ordinances, regulations and requirements of any governmental body
applicable 10 the Property.

C. SUBORDINATE LIENS, Except as permitted by Iedera law, Borrower shall not allovs any fien inferior
to the Security Instrument to he perfected against the Property without Leadee’s prior wrilien posiniizan,

CAREINAE 4 L v A v

P S

S AR T e A L

y D. RENT LOSS INSURANCE.  Borrower shall maintain insurance ngainst rent logs in adgition to the other 2
hazards for which insurance is required by Uniform Covenant S. ‘E‘,l
E."BORROWER'S RIGHT TO REINSTATE" PELETED. Uniform Covenant 18 is delcted. -
F. BORROWER'S OCCUPANCY, Unkss [ender und Borrower otherwise agree in writing, the first <
: sentence in Uniform Covenanl 6 concerning Borrower's occupancy of the Praperty is deleted. All remaining 5
: covenants and agreements st forth in Uniform Covenant 6 shall remain in effect. s

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in contiection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, cxiend or terminalc the existing lcases and to exceute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublcase” if the Security Instrument is on a

:
é leaschold.

i MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniorm Instrumsnt Form 3170 %90
! Page o2 .
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6. Borrower's Copy.  Borrower shall be given once confbrmed copy of the Note and of this Seeurity instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1 ali‘or any parl of the Prbperty or any interest in it iy
sold or wransferred (or if a hcncl’iuwl interest in Borrower is sold or transferred and Borrower is not o nalural person) without
Lender's prior wrien consent, Lender may, aL ils option, require immediate payment in full of all sums secured b this Securily
Instrument. However, this option shafl not be excreisd by Lender if exercise is prohibited by federal law 85 of the daic of this

Securily Instrument. _ _ . ,
[f Lender excrciscs this option, Lender shall give Borrower notice of aceeleration. The nolice shall provide o perind of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied

by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Burower meets cerain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinucd at any time prior W the carlicr of: (a) § days (or such other period an
applicable law may specify [or reinstatement) before sale of the Property pursuant to uny power of sale contamed in this Sccumr
Instrument; or (h) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Rorrower: (a) rtiys Lender al
sums which then would be due under this Security Instrument and the Note as if no sceeleration bad aceurred, (h) cures any
default of any other covenants or agreements; (¢} payy all expenses incurred in enforcing tus Security Instrument, including, but
not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonsbly require {o assure that the lien of this
Sccurity Instrument, Londer's rights in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
fnstrument shall contine> unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully ifsclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragragi a7, '

19, Sule of Note; Chzapeof Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oz tiee limss without prior notice W Borrawer. A sale may result in a change in the entity (known
ts the "Loan Servicer") that collezw monthly payments duc under the Note and this Security Instrument. There also may be onc of
more changes of the Loan Servicer wirciated to a sale of the Note, IF there is o change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The natice will staie the name and
wldress of the new Loan Servicer and the airess w0 which payments should be made. The notice will aiso contain uny ather

information required by applicable law. _
20, Hazardous Substances. Borrower shoil not cunse or permuit the presence, use, disposd, storage, or release of any

Hazardous Substances or of in the Property. Borsoyen shall not do, nor ¢ltow anyonc else o do, anything affecting the Propeny
that is in violation of any Environmenlal Law. The presciing two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances L nre generally recognized to be appropriate o normal residentin! uses

and tv maintenance of the Property. ‘ e o . ‘ .
Borrower shall prompuly give Lender writlen notice of (ny investigation, claim, demand, lawsuit or other action hr any

governmental or regulitory agency or privaie party involving Gi Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borower learns, or isnified by any governmental or regulatory authority, ihal an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all

necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc thosc sutistracss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, viner flzmmable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldclivde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisuicrion. where the Property is located thut relate
t health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration ¥nilowing Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration vnde: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) (he action required va cure the default; (c)
a date, nut less than 30 days from the date the notice Is glven to Borrower, by which the default zavat be cured; and (d)
thut failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull fusther infurm
Borrower of the right to reinstate after acceleration and the right 1o ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fore.lose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing vhe remercs provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recerdation cosls,

23. Waiver of Homestead. Borrower waives all right ol homesicad exemption in the Property.

Form 3014 9/90
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