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B - MORTGAGE

- THIS MORTQAQE ("Security Instrument”) isgvenon Novembar 3, (083 . The mortgagorle - ' |"
LENNARD |. CAZCSON, BACHELOR = : T R ,
oo : ; Co ‘ e A R
| l ;“l?‘l‘.::c

R s

This Securty Instrument ls gvvito PRISH KORTGAGE,

which is organized and existing uncerthe laws of THE UNITED STATES OF AMERICA , and whose addresals - .,
3257 NORTH SHEFFJELO, CHICAGD, IL 60657 . (Lender’).
Borrower owes Lender the principal sum ! Thres Hundred Forty five Thousand Dollars
\ and no/100 Dollars (U.S. $345,000.00 . Thia dobi is
™ evidenced morrower's note dated the san e date as this Security Instrument ("Note"}, which proviies for monthly
Fymdm. themlldobt,lfnotpaldaarllor,duemdpagblaon Oecember 1. 2008 . This Securty
nstruthernt sacures 10 Lender: (a) the repa i3 debt evidenced by tha Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the payr-ant of all other sums, with Interes!, advanced under paragraph 7
the security of this Security Instrument; and ¢} th oerformance of Borrowsr's covanants and
: under this Securkty instrument and the Nate, For this purp 3se. Borrowsr does heraby morigage, grant and convey to
Lande the fallowing deecribed property located in € 00K L e e e
L HCOU[W.NM,-_,..“;!‘- Coet e . L : B BT T T L Y B A
LAOSYQEE ATTACHED LEBAL®** : :

s
oo
S A
Cog et s
S A
conbe e By A

BRLR DEIUE I A
A L .
S 17-084210-030-1038 ./
whichhasthe addressof * 132 £ ODELAWARE PL. #5803 _CHICASD
o {Street) (Ciy]
inole ©0611 (*Property Address®); :
© ¢ (Tp Coce)

TOGETHER WITH aft the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and addHtions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower Is lawfully seised of the estat hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warreu;s and will defend generally the ttie to the Property against all claims and demands, subject to any
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Al insurance policles and renewais shall be acceplable to Lender and shall Includa a standard clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requiras, Borrower shall promptly give to Lander
all receipts of paid pramiums and renewal notices. In the evert of ioss, Bofrower shall give prompt noticetathe ' -
Insurance carrier and Lender. Lender may make proof of loss i not mada promptiy by Borrowaer.

Uniess Lender and Borrower otherwise agiree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr is aconomically feasible and Lender's securlty is not leesened. if the
restoration or repalr is not economically feaslble or Lender’s security would be lessened, the insurance procesds shalt
be appiled 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & Claim, then Lender may collact the Insurance proceeds. Lendar may use the proceeds 10 repair
or restore the Property or 16 pay sums sacurad by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lend . 81d Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dr's of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under pura Jraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from ua'nage to the Property priof 10 the acquisition shall pass 1o Lender to the axtent of the
secured by this Security infarument immediately prior to the acquisition, :

6. Occupency, Preservador, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occiiry, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inslrument and shali continue ta accupy the Property as Borrower's principal
residence for at least one year after ths diie of occupancy, unleas Lender otherwlsa agrees in writing, which conssnt
shall pot be unreasonably withheld, or unlers extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr tha Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any for:eb ure action or procesding, whether civil or criminal, s begun that in
Lender's falth judgment coudd result in forfaitura of the Property ar atherwise materially impalr the llen creatad by
thig Security instrument or Lender's security Interes!. Sarrower may cure such a default and reingtate, as od! In
paragraph 18, by causing the action or proceeding o be uismissad with a ruling that, in Lender's good faith
determination, preciudas forfeltura of the Bofrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security inta es.. Borrower shall alsc be in defauit f Borrower, during the

“loan application process, gave materlally false or inaccurate information or staternents to Lender (or falled to provide
Lender with any material information) In connection with the loan aviianced by the Note, including, but not limited to,
reprasentationa conceming Borrower's occupancy of the Property 8z # principal residence. If this Securlty Instrument is

. onaleasehold, Borrower shall comply with all the provisions of the taz.5e. 1 Borrower acquires fee title to the Property,

" the lsasehold and the fee tile shall not merge unless Lender agrees to the matger inwriting.

7. Protection of Lender's Righta in the Property. If Borrower fails to peiinim the covenants and agreements
contalned In this Securlty Instrument, or there is a legal proceading that may signd'cantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelt..>c.of to enforce laws of »
reguiations), then Lender maly tlo and pay for whatever Is necessary to protect the value of the Property and Lander's ‘e
rights In the Property. Lendar's actions may include paying any sums secured by a llen vhich has priority over this v
Security tnstrument, appearing in court, paying reasonable attornsys’ iees and entering on the Property to make !
repairs. Aithough Lender may take action uinder this paragraph 7, Lander doas not have 1o tis a7

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Eornwer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these ama ints ahall bear
Intarast from the date of disbursement at the Note rate and shall be payable, with intersst, upon notica irom Lenderto -
Borrower requesting payment, _

8. Mortgege Insurance. |f Lender required montgage insurance as a condition of making the loan secured by this
Securlty Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be In effect, Borrower shalt pay the
premiums required to obtain coverage substantlally equivalent to the morigage insurance previousty In effect, at a cost
substantialty equivalent to the cost to Borrower of the montgage insurance praviously [n effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mongage insurance coverage Is not avaftatie,
Borrower shall pay to Lender each month a sum aqual ta ane-twelfth of the yearly morigage Insurance premium being
paki by Borrower when the ingurance coverage lapsed or ceased to be In effect. Lander will accept, use and retain these

as a joss reserve in fieu of mortgage Insurance. Loss reserve payments may no longer be required, at the

option of Lender,  mortgage Insurance coverage {in the amount and for the perlod that Lender requires} provided by an
insyrer approved by Lender a?ain becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mong:n insurance In effect, or to pravide a losa resarve, untl! the requirement for mongage insuranoe ends
in acoordance any written agreement batween Borrower and Lender or applicable law. - L
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+ securéd by this Secunty instrument. Howaver, thia option ahall not be exercised by Lander f axefcis fs prohibited by
federal . \w as of the date of this Securlty Instrument.

#f Lender exercises this option, Lander shall e Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the data the notice Is delivered or malled within which Borrower must pay all sums securad
by this Security Instrument. if Bortower falls 10 pay these sums prior to the expiration o this period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borower meets certaln conditions, Borrower shall have the right to have
erforcement of this Securlty Instrumant discontinued at any time pricr to the aanler of: {a) 5 days {or such other

as applicable law may specity for reinstatement) hefore sale of the Property pursuant 10 any powet of saje contained in
this Security Instrumnent; or (b) entry of 8 judgment enforcing this Securtty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as ¥ no
acceleration had occurrec; (b) cures any defgult of any other covenants of agraements; (c) pays all expenses incurred
in enforcing this Securty Instrument, Including, but not limitad to, reasonabls attomays'’ fees, and (d) takes such action
as Lender may reasonably require to assure that the lian of this Security inatrument, Lender's rights in the Property and
Bomrower's obligatior: (¢ pay the sums secured by thia Security instrumant shall continue unchanged. U

reinstatement by Borrowar, this Sacurlty inatrument and the obligations secured hereby shall remain m@o:nm os if
no acceleration had oLCydd. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.
19. Sale of Note; Changr, o' Loan Servicer. The Note or a partial interest in the Note {together with this Security

Instrument} may be soki one or oz times without prior notice ta Borrower. A sale may result in 8 change in the entiy
(known as the “Loan Sarvicar’) thed callects monthly payments due under the Note and this Securtty Instrument. There
alsa may be one or more changes «+(he Loan Servicer unrelated lo & sale of tha Note. If there is a change of the Loan
Servicer, Borrower will be given written aoilca of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and addres of tha new Loan Servicer and the address 10 which payments should be
made. The notice will alsa contain any oiher 'nformation required by appiicable law.

20. Hazardous Substances. Borrower shia! it cause of parmit the presence, use, disposal, storage, of retease of
any Hazardous Substances on Or in the Propefty: @oirower shall not do, nor aliow anyone eise to do, anything affecting
1he Property that is in violation of any Environmenta! Lzw. The preceding two sentences shall not apply 10 the presshce,
use, of storage on the Praperty of small quantities of Hizardaus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc( of \he Property.

: Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by

any governmental of reguiatory agency or private pary Invoiving the Property and any Hazardous Substance of

£ Environmental Law of which Borrower has actua! knowledge. It Buriower learns, o is notifiad by any governmental or
regulatory authority, that &y removal or other remediation of any Hw .rrious Substance effecting the Property Is

. necessary, Borrower ghall promptly take all necessary remadial actions 'n accordance with Environmental Law.

: As used In this paragraph 20, *Hazardous Substances” are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kefzaane, other lammable of toxic

- petroleum products, toxic pesticides and herbicldes, volatile solvants, material containing asbestos or formaidehyde,
- and radioactive materials. As used in this paragraph 20, "Environmental Law" mesiis faderal laws and laws of the
jurisdiction where the Property ls located that relate to health, safety of anvironmentel patection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a2 ‘ollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower priof to acceleratior inliowing Borrower’s

breach of any covenant or agreement in this Security instrument {(but not prior 1o accelerriad under paragraph

17 unless applicable law provides otherwise), The notice shall 8 ity: (a) the detault; (b) (% actlion required to
cure the detault; (c) a date, not less than 30 days from the date the notice is given to Bommowcy, oY whichthe
default must be cured; and (d) that failure to cure the default on or bafore the date specified in the notice may
resutlt in acceleration of the sums gecured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Pr _The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert inthe foreciosure proceeding the non-existence of a defauht of any other defense of Boirower 10
accelerstion and foreclosure. if the default is not cured on of before the date specified in the notice, Lender stits
option may require immadiate payment [n tull of all sums secured by this Security Instrument without further

¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be sniitled to collect all

expenses incurred in pursuing the remedies proviced in this paragraph 21, inciuding, but not limited to,

& reasonable sttorneys’ fees and cosis of title avidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty

Pata- S

o T LR AL A T
B B . T e s
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; instrument without charge to Borrower. Borrower shall pay any recordation costs. t

% 29. Walver of Homestead. Borrower walves all right of homestead exemption in the Property. h

b S |
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crICKO0 THLE INsURANGE ComPany

ORDER NUMBER: 1401 007458847 DB

STREETADDRESS: 132 &, DRLAWARRE PLACE, UNIT 5303 UNIT 5303
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-211-030-1036

LEGAL DESCRIPTION:
PARCEBL 1:

"UNIT KO, $303 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINRATED ON A SURVRY OF THB
POLLOWING DRSCPIBRD RRAL BSTATE: LOT 4 IN 900 NORTH MICHIGAN RESUBDIVIBION OF THE LAND,
PROPERTY, AND ZPACR OF PART OF BLOCK 13 AND THE ACCRBTIONS THRRTO IN C. T. 8, OF THE BOUTH
PRACTIONAL 1/4 ~Ff SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH S VRY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDRD
AS DOCUMENT #893013404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

BLEMENTS. "
PARCEL 2:

0TS 1, 2, 3, 5, 6 AND 7 IN 960 N28TH MICHIGAN RESUBDIVISION OF THR LAND PROPERTY, AND SPACE
OF PART OF BLOCK 13 AND THE ACCRRTIUNS THERETO IN C. T. S. OF THE S8OUTH PRACTIONAL QUARTER
OF SECTION 3, TOWNSHIP 39 NORTH, RINCE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVBY I8 ATTACHED AS EXHIBIT ‘A’ TO THP DRCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
89301306 TOGBTHER WITH ITS UNDIVIDED PZI!CRNTAGR INTEREST IN THE COMMON BLEMENTS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 3rd dayof HWovember, 1593 | gndls
incorporated into and shall be deemed 1o amend and supplement the Mogga?'e. Dead of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersignad (the *Borrowet”) to secure
Borrower'sNoteto PRISH MOATGAGE

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

1‘3’ 132 € DELAMARE PL. #5303, CHICAGO,IL &0811

1 (Property Address]

The Property Inciud/ 1 unit in, together with an undivided Interest in the common elements of, a
condominium projeci ki m as:

‘ 132 E. DELAWARE.FL. CONDOS
{Name of Candominium Project]
i

the "Condominium Project”). If the zwners assoclation or other entity which acts for the Condominium
R/ roject (the *Owners Assoclation") holds title to praperty far the benefit or use of tts members or

8 sha ors, the Property aiso includes Forrower's Interest in the Owners Association and the usss,

L. proceeds and benefits of Borrower's intersst

‘ CONDOMINIUM COVENANTS. In addhion ‘s the covenants and agreements made in the Security
. Instrument, Borrower and Lender further covenait and agroe as follows:

L A. Condominium Qbligations. Borrower sha! noiorm alt of Borrower's obligations under the

i . Condominium Project's Constituent Documents. The “Crunatituent Documents® are the: (i) Declaration or any
| f : other document which creates the Condominium Project, (i} by-laws; (lll) coda of regulations; and {iv) other
¢ equivalent documants. Borrower shall promptly pay, when cur, All dues and assessments im

¥ pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ownars Assoclation naintsns, with a generally accepted
Insurance carrler, 8 "master* or “bianket® policy on the Condominium.™5jact which is satisfactory to Lender
. and which provides insurance covarage In the amounts, for the perlods, ur:d £gainst the hazards Lender
; requires, lnclult.:ot:g fire and hazards included within the term “extended covz’ag#,” then:
: or walves the provision In Uniform Cavenant 2 for the motithl:i payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

~
(i) Borrower's obligation under Unifarm Covenant § to malntain hazard isurance coverage onthe =,

Property is deemed satisfied 1o the extent that the required coverage s provided by ihe tMiners Assoclation

:

E

| .

is ower shall give Lender prompt notice of any lapsa in required hazard Insurance ¢werage. -
14 In the event of a distribution of hazard Insurance proceads in lleu of restoration or repar \Niawing a loss

F? to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
k assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with

{F any excess peld to Borrower,

5

C. Public Liability Insurance. Borrower shall 1ake such actlons as may be reasonable to insure that
the Owners Assaclation maintains a public liabilty insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
to Borrowsr in connection with any condemnation or other taking of ail or any part of the Property, whether
3 of the unkt or of the common elements, or for any conveyance in lieu of condemnation, are hersby assigned
g; and shall be paid 1o Lender. Such proceeds shall be applled by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. o Lt

MULTISTATE CONDOMINIUM PIO2R-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9490

i ISC/CRID**//0382/3140{06-90)-L PAGE 1 OF 2 Revised 8/91
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